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&-3,-U/9!/7/%-2'%,$1&-3,-U/;
£, (-196*-1$8,9%,$'(! (,%6-&'%9&-! &-3,-RIS/MH#. (7! A9'(,%'%,3-T! %! $'.1'(/#19/- /7/%-2'%,$! %-$*., AD-/1 Yht!
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19,%-5U, %6064 O%, (#1#0* 7! #4 % &-/-'&$H BYo-+ &IBH2' D 1 :'/-5 1 #.1 +41,+/$8%4( "% T +4+."
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o 1- I' 5T +HB* &' 1#.ITIO#I Y% 2H5-GUHS, (1%6*-HATMU* $* 1./ %,&-59$% #.11%0 10(9&'(,/WRI/%
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$H#./1%8&,.%/"". 51U, %*#9%!08&-5-%-&2,.-5!/$*4D-/
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,.%-&2-5,'&,-IKI</:.%#$%/ BPI*'(,/!'.516,$'% TIGHHGD;!@%!,/1%*-&-+#&-19.(,W-(71%#!5-'(1U,%*1%*-15 /$#9¢
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129841 [#1%%! | [#2-1$'/-'%* /1 #2- $(V%9&-1&-0('$-51%6*- 14 - 1#+1)*' &, . 114$# #2T;
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V'$-8:'%,#.T! Y%#9&, 12X/ %,1%%-., 1T! &-'(1 -/%'%-1 2'&W-%X/! &/, 1T! 19/%',.";,(,%7! //9-/D! U* $*! '&-!
5&'2'06,$'((71$*.1,. 11 (#$' (1$#.%-Vb/;
L&H2!%0*-1 (,%-&' %69&-1-2-&1-/1 %6 %! 9b*-1 ) A1 /1"l 92:-&1#+! +'$U#E&/ U* $*1&-19(%!,.!,.%&, ./, $!".51-V%&, /,$!
$#20-9,%, 3-14+-'060&/;1=*-1/- &S+ H&IYo*-/-1+'$YoH&/' 1~ (-2-. %6/ %*' Vo1 ¥ 3-1/%,29('%-5T! . #3'%-5!".510'3-5!
Uo*-IU TIHH&I ¥ &, LIV 2 [1-$H 2, $IO%- H2-. 1%L 1%*- 1+ HSO 1+ &/ &S T1/-3-&' (S*# (&)
=1 D0H&Yo' $-1H+1-VOH&, . 11%*-/-1 +'SYH&) /! #Yol . (711 8*-Yo#&,$'(1-V-&S,/-1:9%! :-$#2-/1+9.5'2-.%'(!,.!
H&5-&IY#19.5-&/%" SIH#UI2' 71:0/, -//12#5-(/ 5I08#+,%!" 51 #. ND&H+,%!'$%, 3,%,-/19.5-&1%* PO% #
318" $*-51% 1¥1(-3-(/14+1$#20-%,%,3-.-//1, I'1+-U17-'&/;!
P7U/I-11,.11%*-1%* 851 &-/-'&$* AD-1% ML (HS/(1"/(1"HSY%&' () *+&+,-14(*+,./1%1%8/&/AA( =H*THBAG
HH((#U,. 11$%'0%-&/1-VOH&E-"". 515, /$//1%6*- 1) &, 11ASH #2T X/1+' SYoH & H+1$#20-%, 06 B&1/, . 11+ &#2!
0%6%-1(,%-& % 98&;!
), $-1 121+ %=1 +'SYoH&! &-('Y%6-5! Yot Al '&-! &-$O&&. %! -(-2-.%/! .1 %6*-1 (,%-&'%9&-T! %! /--2/! -$-I/'&T %
VO (H&-1Y0*- &ISH &'SY0-&, 1%, $/;1=*-/- 1+ SYoH &IV &-1%*- 1+ B(FBOHRYA T VU -&/% OTV'$S$-//1 51/ *#&YM
%-&2g! +(-V,%7! .51 '5'0%",(,%7g! 3'(9-! $&-'%6,#.1 5! $#B-/%E&9$%,#.! %6&9/%! .51 %6&"./'$% #.! $#/%!!
5-$&-',.19!,5(-1$'0'$,%7;



?(%*#91*19%0*-&-1,/.#19.,3#$'(13,-Ul#+19%0*-/-1+'$%#&IT!, %!, /1-A9'((71%&9-1%* %! %*- 71" &-1$#./,5-&-5!:712". 71%
-1%*-1$#20-%,%,3-.-//1 0,(('&/ ¥%0*-1 0'&'5,12! .5 %*-7! .--5-5! +9&%*-&! -VO(#&'% #.;! @.! %o*-! +#((#U,.1!
$*'0%-&/TI%*-/-1+'$%#&/'&-!-VO(#&-5!".5!5,/$9//-5;

!

[G;J=-204#&'&7.#. MU.-&/* OT'$$-// I''5 1/*#89%6-&P
=* )98, LI ASH H#2710'&'5, 121 #U-1 %/ 1%8&-. 1%*1" .51 %/ 1(#:' (! &-SH#1. % #.1 Yot Yo*-| SHHHORS-// T!
U* $*T1 % W/! %#! ,%/! %-$* #(H#H1,$'(1 5-$(,.'%,#.T! */1 *-(0-5! %o#! , $&-'/-! %o*-! $#20-%,%, 3-.-//! #+1 %*-1)4]
$#20'&-51%H#11#%*-&1-$# #2,$10'&'5,12/159&,.118-$-.%!5-$'5-/;1=* /1+-'%69&-1&-$#1.,Q-5!'/'$S-//N%6#!'l-Yol!
U*,$*! B, 0&,.$,0(-D! -V$(95-/1 .1 -V$* . 1-1 #+1 #U.-&/* 0T! */1 :--.1 5-$(,.-5! ,.1 [-3-&'(! +#&2/T! #+%-.]
$#.3-&1, 1T 712" THS*H( &I 12" (E.I$Y6I&*I(+=( 1/, +SHSY T-(#*+AABRES* ! 5! 4A$W*&5%T! GHIGDg!
6/ A4(Y%&ALIH: (+=(+O&/SBP(WTIGHBBA0-#4/: (BN, $* &5/#. TIGHI\RIGH $#$-(8+&OF9&/$4" %
BP&-,'$*!' 5IP&#5,-TIGHI| DY+ $#S$-(#+/44 IBL&- W5 N$*H&TIGHIAD;I=*-1'$$-//1+-'%98&-1 &, /-/1Yo#!
0o*-124/%I$9&&-.%!5 /SHO&/-I" HOWWHEL/S, IU* $*1 1$*'&'$%-&,Q,. 11%*- IU#&(5!-$#.#271#+1)415,1,%'(!
O('Yo+H&2BFHAADHA (*+&43, . 1%+&(. TH1=ABR&:'$*!" 5IP&H5, - TIGHJ]D;
=* /1$#.$-09%! /1&-$#1.,Q-5!: 712" 7V /1%*-1-(-2-.%!$* &'$%-&,Q,. 11%6*-1-V$*' 1-/#+1%*-1/*&, . 11'$%,3,%,-/!
' 5100 &-+H&-1 [1H .- HH1%*-1 28/%15-'%-51" 51%& SWT! //9-/1, 1%*-1)*&, 114$# #2715 I$HO&I-;1=* /! /| #%!
H#.(TV14-'%0&- -+ AT HHU-3-& T, 06! (HISH#.%0',.[1%*-1,.18-5, - Yolt+I$#20-%,%, 3-I'53". %' 1-1/1".1, .. #3'%, 3-!
1%8&'%-17! 5! 5,/890%,3-! 2#5-(1 %*%! /1 :'/-51 #.1 %o*-1 Y%-204#& &UH&S*,01 '$$-//! Yott! &-1#9&$-/;!
8#./-A9- Yo(TTYS*#( &/, 3#(3-5!,.196*-196#0, $1+ &#21) 410641881 1 &-- 1A UM +106*- 1248, #3'%, 3-!
' 51$4#20-%,%,3-1'/0-$%/#+1%*-1)4;
@.10'8%,$9('&T! %*,/1'/0-$%! /! %o*-! O#,.%! #+! #3-(%7! %*'%! (-5! -.%&-08&-.-9&,'( '$%,3,%,-/! '.5! $#20",-/!
' %,$,0'%-! %*-| %*-#&7;! @.5--5T! +&#2! Y%*-/-! - %&-0&-.-9&,'(! '$%,3,%,-/! B-(l: BT8R ;08'&D! %*-!
0&#18&-//,3-1'.51&-.-U-5!,5-106* 06 0/6%-1/*' &, . 1 1+ 1 1##5/18 ' V6*-&I%* 106*-109&$* /- lH+10&#0-8%71$'".119'&". %--!
| JHO&S- #+) $#20-96,%,3-1 '53.%6'1-T! U1 :#8&.;1 <. %* 1 5 [$#O&/-T! I$H('&/! *3-! [9%'&Y%-5! ' 0'%6*! #+]
9.5-81%".5,. 11" 51-V/O(H& % #.14-+140%- #2- #.,1C' 8%, $9('&"%%- .%o, #.1%/1:-- 10" 51%6#1%6*-1+'$%1 %* %61 %6* /1
-(-2-.%! /1 %*-! U'%-&/*-5! %*'%! 5,/%,.19,/*-! [&,.11 '$%,3,%,-/! +&#2) #%*-&! +#&2/! #+! 0&#59$% #.! '.5!
$#./920% 4.1 U*,$*1 ,./%-'5! ,20(7! 'l $*.1-1 #+1 #U.-&* 0! B-;1;! 1,+84,3,.1T! /U'00,.1T! /-$#.5M.5!
I-((,.1D;!
@13 TIP-(WI*/1%*-#&, Q-5I0K#m(9"#1(9/(+9&;! >#U-3-&T!59&,.11%*-| @.%-&.-%!-&'!" 5111 G;H! !
UL5- 1+ %/ & 1MUY &, /-1 &HO.510-H#O(-X/N5, ++-8&-. Y6l O#/],,(,.%o,-/'H+1-VO&-1,. 11%*-2/-(3-/1%* \W/1 %!
06%-1.-Ul'$$-//1$'0'S, %71 96412 15, ++-&- %I $#.%-.%/;1=* /1 2'&\W/1%*-1%&." /% #.1+&#21#U -&/* 01 %o#t!'$$-//!
U* $*1 /1%, 1%(, 1%%-51: 71 %%-1%, %o(-1 #+1 P-(W! +#9.5, . 11" 84 BHRI( O"#1(-+3(H&(H#AAT (I"HSY0&: (#&:(
*LTTH>+$H1%8/( *+843,.1%+&(p+BTHRUD;! =*-1 @.%-&.-%! */1 ,22-5,'%-(7! [*#U-5! HBR249)!
O#ll,:,(,%, -1 #+1'$$-1/,. 11 4. NL.-1 5,1,%'(! $#.%-.%/1 /9$* '/ '$$-//,.11 29/, $!".5! 3,5-#/1 B-;1;! e#9=09:-T!
)O#%, +7DTI2#3 /1" 5Y/-&,-/1B~;1;IF-%-+(,VDTV$ - %, +,$!5'%":/-/'B-;1;)) $#09/D!" .5 $$-/NIHO¥F/ $'(
1-%/) % W1 Yot o*-Mt-1 O(%6+&2/1 B-;1;12,&:.: T >#2-2U'7D; )# %6*-&-1U'/) # (#.1-8&! %6*-! .--51 %!
0%7/,$'((7HU I 1##51#81/-&3,$-1'N%*-I'$$-1/1 [119'&' Yo--5;1=* /1/%&'Y-171%/12" . 71'53" %' 1/ +#8&1%6*-]

! \§



$#./92-&IUHH 6% O/1 % [1'$$-/ N Yott LHH5/1%*'%619.%, (| #UIF'B1:-- 1-V$(95-51+&H#21*, 21:-$'O/#+106*- 1% 1#]

$H/%/1 51%6%-15,++ $9(% 7 1H+!+,.5,. 11 HY %6+ 1 LHH5/!' 5I06*-1, +#8&2'V #.1"HOY%%o*-| LHH#5/1Yo*-2/-(3-/;

< L+ 06%-1 + &1%)] -V'20(-/1 #+1)41'$%,3,%, -/ %6*'%! /0'&W-5! %*-1 5,/$9// #.1'&#9.5! Y%o*-1 '$$-1/) Yott! '1/-Yo/! /!
2906H)* &-TI'I=HEH WHE5IS &I/*&, 1HE&L' ., Q% #.;1=* /10,#.--&,.1'$%,3,%7$#.3-8%-51%*-1$('// BO&#
#U.-&/* 01AQ-/% #.1B"-($/&1(9"/&(-+3(*H#E&(>3-BT!,.%6#1%6*-12#/%61905'%-5!/* &, . 11+ HEAHD&(9"/&(
+3(H#&($/&1(>-(1"/("+3$BP-(WT!GHJI[D;!

=% &-+#& TIU-1¥3-1U,%.-//-5!,.1%*-1 (/%! 5-$'5-196*-1 &7 $*'. 1-1#-+10-8/0-$%, 3-1:-%U--.1:-, . 11":(-196##!

$$-//1' LHHE #8) [-83,$-1 .51 3,11 %*-1 #U.-&/* 01 #+1 ,%;! P-(W! BGHJI[D! *70#%*-/,Q-/! %*%! %*-1 ,.+,.,%-!
O#1,:,(,%,-'5,$%'%-5! : 71%* 1 $* . 1-1#+10-8&/0-$%, 3-1'&-1 50-1 Vo HSIA1YaB/ (:/41$3%1 %+ &(+=(+T7:(>34%&/44(

| FTAHE (1"(#:+. 1%+ &(+=(8&/(*$/#1%8/ (O#-A(+=( H$ 1 DB, ALYBRU* $*! /1064%'(7!" {0 & %-17;

= &-1'&-15 ++-8&- VoI5 18-+ $S-//1 5100+ &-+H&-1% U/ Yo S2TBHEEINYo I $$-//1@.1%6*-1+, &1%1$ /- TIV%6*-!
$#.%-.%)/1'&-1 0&#3,5-51 +#8! +&--! Yo#t! $#/%692-&/1 U*,(-1:9, /- *'3- #%%6*-&! [#O&S-/1 #+] &-3-.9-/ /9$*! /!

%o+ &HO1H'53-8&%,/-2-.%/!B-;1;))0#%, + 7D;| @.1%*-1/-$#.51/%8 Vo-1 T TI%*-1$#.%-. %/ &-12'5-1'3", (2 (-1+#&I 2#.-7
JVUHIS, ++-&- Y6TUN 196*8&HO 1 *HHEHIOMIOE. 'S5, #./1/9$*!'/1d:-&IU*-&-1THOI0'T!". 7%, 2-1 7HOV $$-//1%*-!
1-83,$-TIH&IY%*&H#O1*1/9:/$8&,0% #. 1/ IF-Yor+(,VIU*-&-T#OI0'T!'+--110-&Y/$*-59(-519%, 2-:12/1U-1-VO(#&-!

1 $%0%-&! G;J;3;S;IT! %*-/-1 %U#! /%& %o-1,-/! $#.3-&1-1 .1 5 +1, % (90(Do+#8&2! 2#5-(,.1Y!-.":(-1".5!

'$$-// NII-510(%o+#8&2/1#8&19%, (,%7:#9.5L(8 QL-A//$( 0(%+#&2/IBN,%%-&".5)$*.QTIGHI g!f,&%Q!-%!'(; T!
GHJI'I;

=% +'$%! %*' %! '$$-//1 /1 #.-1 #+] %*-1 2', 1 $¥&'D%-&,/%,$/! (,.W-5! %! %*-1)41 0'&'5,121 /1 U-((1'/1 "1 .-U!
$#20-%,%,3-1 /%& V6-17! /1 5-24./%& %-5! : 71 %o*-1 9" 1(-1 #+1 5-+,. Yo, #./1 %% 2'. 71 [$*#( &1 *'3-1 -(H#&'%o-5)
'&#9.51%*,/1'/0-$%! U* $*1/%, (| (SW/1'| $#22#.13,/ #.1B$*0%-&I[;J;GD;1)0-$, +,$'(7T!+&H2196*-1" (71 /1 #+]
0o%-1(,%-& %9&-!, %!-2-&1-/1%* Vol %*-&-1'&-1% UHID!19% &% 5,. 11" 515+, ., 11%*-I'$$-//1+-'%9&-], ..

0o*-1)AY 1. -1¥ STI%*#-IU#19.5-&/1%" 5I'SS-//1'/1":/#(9%-(71%-204& &7 TI%#19%6%-1-V%- %1%+ %61 %6*- 71%6H%(
V$(95-1%*-10#11,:,(,%7 #+!,.$(95,.11'$%, 3,%,-/1 %961 (J#! , 20(7!" 1 -V$* . 1-1#+1 #U -&/* 0! HEDHF*&T!
Oor#-1U*HH3,-UlSS-//1'/1TU'T!, U $*1%6*-1$#./92-&1$".10%7/,$'((7V'$$-1/1 &-1#98S$-T1:9%! U*, $*154-/!

HY%1%6HY' (HERY-HBVB(95-196%-10#//,:,(,%6 7 H+1$* 1- 1+ U -&/*, 01+%6%-1// 1%/
E',.(71%*#/-1U*#1-V$(95-1" TI0#]/,:,(,% T 1H+1(,.W,. 11%*-1'S0b,-1#+1) 41U, %*196*-10#//, (Yo 7 1#+1-V$* 1-!
H+108H0-89, -/ &-16*#]-IUHHO/-1' 1-V$(9/, 315+, ., % .1 SIURHL . (TQ-106*-1) A1 (J#1+&H21'T* |%#&, $'(1".5!
J#$,#(#1,$'(10-8/0-$%, 3-;IP'&5*,I' 514$W*&5%! BB HIGD %%+ %o 19*MA0-#A/: (*+&A3, 1%H4& /!

%6+ 01$#./92-&IBEALIH: (+=(>3-%0& (H&: (+98%&'(1"%& ' 42 (QSR(HEL (HHAA(L+(++ AH&: ($/=I$(L+( H-(=+$(
JE.I$%1&*I(+=(1/, +$HSY T-(#*/44%8& (@BO;! _ ID;1=*-1/%'&%,.110#, Yol #+1* /| &-+(-$% .1 /| Yott| &-0#.5! Y%t
Ofo*-1 --5/1 #+1 Uo*-1 $#./92-&1 UM */1" L $&-'1,. 1(717%JI3%B-.%, %7 T! 24&-1/9,%-5! %ot %*-1%8&. ./ ,-.$7!".5!
+(-V,5, Y67+ SS-1/1% 1%6H1%%-1/% %, BI'. 51/ +-%6715,$% ' %-5!:71%*-109&$* /- 1#+108#0-&% 7;1P'&5*, I 5ASW*"
BGHJIGDUY! (7/,/1,/1[-51#.1%*-1% [%#& $' (/%695 7 #+1%*-10$9(Yop #+10&#0-8% 7 IUMSHEIE 15,06 $'(!

51 -/06*-%,$! 0&H#O-$%:;! LH#S9/,. 1! #.1 %*-1 &-'(! -/%'%-! 2'&W-%! Bdb! *#9/,.1! 2'&W-%DT! %*-! 0&#0-8%7!
$#./,5-8&-5) .-$-//' & T +HEHE(/1"Yo*A(+=(HB&) ,.5,3,59'(/1".5) .-, 1* H&*HH5/;| 8#.%8 &, (TTI %o#5'71 %*-1)4!

- SH2-1%*-12-" 1% -1 ATEBIHTYoDH+8, -3-51%*8HI1*1%6*-I'$$-N;

I



E'.7V/$*#( &/1'5*-&-1%#1%6*-1P'&5* ' 51 ASW*&5%! BGHIGDX/I$#.$-0%9'(,Q'%, #.1". 51* /%6#8&,$'(1-VO(#&'% #.
H#+1%*-10&#0-8%6713/1'$$-//15,/$#I&/-; 1 L#&!I-V'20(-TIP-(W!BGHJ[D!,.I'$$-0%,. 11%6*-1-V$(9/, #.1$&, %-&, 1#+1¢
08 [+-&IHH+H&/* O +#8&1%%-1)41'$%,3,%, -/ T!.'2-51%*-1 )4 BBSI #&!'$H-B! $#./920% #.D!'l #$SM/D

YA (#4144

E#&-#3-&TIN,$*&5/4.| BGHI\D!/--/1%*-1 )41 NU/H3867%1-( 1+(>3-(#H/44( 1+("$H1"I$(1"#&(+9&/$4"%.(+=@
$/4+3$*/(+$(4/$8%*/(QSR(=+S(H(./$Yo+ PHECLYGFH( &) &-+-&/IV6HIY*- I SS-//1/11+(-V,:(-I'. 5I'%6%&'$%, 3-!
&-1HI&S-1U* $*I$' .1 +#/%-8! 2#8&-1 $#20-%,%,3-1".51 .-U1:0/, .-/ 25-(/) %o*' W/ Yott! Yo*-1 -'[-1 #+1'$S$-1/) Yot
&-1#98S-1;

=*_1/-$# .5 1&H#90!,. $(95-/1-/0-$, ((71%6*#/-1 U*#1$#.3-&1-1%*- &!/%95 -/1#.1%*-1) 41U %9615, /$#9&/-!

' 51,.10'€%,$9('&! U,%*! ONEMD--&! 5,1,%'(1 0('%+#8&2/;1 =* /1 3, #.1 #+1 &, 11 2-5,'%-51:71 Uo-$* #(#1,-/!
BO(Y%o+#8&2/DHH++-&/H+%-&I5-+,., 11:#9.5'&,-/;1@.1%6*-1(,%-& %9&-1%* /11&'%-&I+(-V,:,(,% 7 #+13,-U/, [1$H#..
Oott10/6%-1 --IVHISH. %', .| 98BY6*-15-+,. %, 3-I¥ 0ol #+1) ¥ &, 11 ASH #2TV (#1%6*#]-1'$%,3,%, 1% %!+ 3-1%7:&, 5
$H&'$Y0-8., /%, /115" 100*-&-+H&-/--I'1$#.3-& 1 $-1:-06U--106%#/-1 U 08H#24%-5!': &#'515-+,.,% #.1". 51
%*-10#//,:,(, %7 1#+19.5-8/%".5,. 11%6*-1%6&" /+-&#+#U -&/* 01, .1%* /10'&'5,12

L#&!-V'20(-T!>'2'&,1-%! ' TIBGHIDT! :&#'5(715-+,.,.11%*-10'&'5,12T1 2'01%*-188! .15, ++-&-.%! $'%-1#&. -/!
8&-08&-/-.%,.1! 5 ++-&.%! 2#5-/1 #+] -V$* 1-/Y! [*&,.1T! .-U! 09&$*/-T! /-$MI%B! 09&$*/-T! &-.%,.1T!
5#.'%,.1T!/U'00,.1T!".5! (-.5,. 11 #&! #&&HU,.1;1 2(%*#OW*-71 0&#3-5! %6+ Yo Y44 ( +8/$(+9&/$4"%.

2H5-1 /1 Y6*-1 24/ $H224.1'&#9.51 %*-1 G\[! 5,1,%'(! 0(%+#8&2/! %*-7! ,.3-/%,1'%-5T! %+*-71 $'. #%! -V$(95-!
O('Yo+#E&2/1%6*'%1*'3-1'"1%7:&. 51.'%9&-1+&#21%*-10'&'5, 12;!
E#&-#3-&T19/,.1106*-1:8&#'515-+,. % #.1+IP#%/2' .1 SIN#1-BBHIHD TY-3-& (V$*#(&/1-. 1'1-5!, /&, 1!
O('%o+#8&2/!".51%-$* #(H17 58! HY6!-V$(95-196*-10#//,:,(,% 7 #+1%*-1 %68 [+-&I#+1#U.-&/* 0TI/, 106*-1$'/-1 #+1
8#*-.1-%!'(; TIGHJ[g'E'&%.,.1-%!" ;- TIGH\G!=9//7'5, *TIGHJ];

@ .V HYHS - TIU*%6*-&VSS-//1,.1%- 51+ U -8, /12" 5' Y& THE! HY6T! %!, /1-3,5-.%1%6* %! ((19%6*-1(,%-& % 9&-
$#.3-&1-/1, 1$#.1,5-&,. 11%* /%8 Y- 171" 51+-'0698&-/1'1#.-1#+196*-1)AX/1+#9.5, . 11-(-21 %/
2(Y*HI1H1%6* /1%-20#8 &7 M .-&/* 01, /196*-1[#O&S$-1#+1$#20-%,%, 3-1'53" %' 1-1#+196*-1) 4T /#2-1'0%6*#&/!

%3 19.5-&(,.-51%*'%! %! /| #%0!+&--1+&#21.-1'Vb, 3-1-++-$%/!". 51 //9-/;

N,$* &5/#.1BGHI\D'&19-/'%*54A4 (%4 (. $Y6SYGTUI*- 1%6%-1'//-Yo/V &-10&, 3'%-18'%*-&1%*".109:(,$;!@.5--5T!

Oo*-1 '$S-//! #+1 '1/-%/1 "2#.11 08,3'%-/! +IH&IRHLIS( *+&*/&1$H1%+&A( +=( +9&/BEBE B(=*,/!

$H.$-. 908 V0 1.1+ LHH5/) | 1%6%-1% 51+ (-//1" 51 (-//10&,3'%-1,.5,3,59' (/1 UHH$' 1 ++#&5! %o#:971%6%-1 1##5!

% B+ (TV$$-11,.11,96T1 /1, 12", 71$/-/1084#59%,.11.-1'%, 3-18-0-&$O// #./1#.1/-3-&' (12 &W-%/IBf-:-&!

GHJ[D:!

= [1$H#.$-. %8 % #.1#+1#U -&/*,01, 196*-1$/-1#+15,1,%'(10( %o+ #8&2/1$".1 &-/9(%! 1% U#%70-/Y!, +1%*-10('%o-+#
*HH(5/1%*- U .-&/* OME+1%6*- 115/, %15, 1%8&.,:9%-/1B-;1;14.O# T T!)* &-l# TIF-%+(, VD T!%*-1$#.$-.%& %6 #. 14 +1%
1-%/1:7108&,3'%-1$#20". -1 [1-],(71#:]-  &3-5Q!,+1%*-10(Yo+#&2/1#.(71%&," . 19('%-1%*-1/-&3,$-1:711&".%, .1!
'$$-1/1H LHHE 1% Y61 &- U .-51:71%6% &510'€%, -/1B-;1;1d:-&T1?,&:.:DT1%*-1$#.$-. %68 % #. 14+ 1%6*- 11 ##5/18-2" ./
J06%-1% 5/1+108&,3'%-1,.5,3,59'(/;12(%*#O1*106*-1/-$# 5I$ /-4 U/ (HU-&I&, WU, %' (/%6109/* T l/#2-!
19%95,-/1%3-1 +#9.5! %+ %! %! /1 #%! +8&--1+8&H#21/,2,('&! //9-:1 LH&! -V/'20(-T! VOHM-EREGH2 245 Yo, #.]

!



2'&W-9%1%8&.,". 19('%-5!:71%*-1?,&:.:10(%+#8&2!,/1-V0-& -.$, 11" 1&#U . 11$#.$-.%& Vo #.1#+08H#0-8&%, /!, .| %*-
* Gl1+/2'((1.92:-&1#+!  0-#0(-1BC,$/$,"1-%!" TIGHJIAD;1),29(%".-#9/(7T!/#2-1/%95, -/1*'3-1 4 1%* %!
2,8:.:1,08H2#%, . 111 $#.$-.%68 % #.1#+18-'(1-/%'%-1' 511 $#./-A9-.%! & /-1, | 0&#0-8&% 7108, $-/1,.12'.71$,%7!
$-.9%-&/1 BC,$$,1 -%! '(;T! GHIAD;! =*-&-+#&-T! ,+ #.1 #.-1% 51 0b* /| [%BIBEEIEY0-&, /%, B! #+! %o*-1 )41

19'8" %--/19%* %11 &-'%-81.92:-&IH+0-H#O(-I$".'SS-//| LH#H#E/H&1/-&3,$-/1%6* %61%6*- 7I$HI(5! #Y6 X' 3-I++#&5-5T!
H16%-1496*-&1,%1 /1(-'5, . 1106#V 1$# .$-.%0& Yo, #. W+ ILHHE/1, 106*-1¢ 5/H+IT1-U 1=* /I$#.$-.%& Yo, #. H-+10&#0-8%, -
(,.W-510#9/6*-&108&H: (-2/1%* %ol U-1U, ((V/--1(Y%o-&T!, /1.~ H-+106*-12" 1 //9-/1%6*'%01:&, . 1106*-10%- #2- 4. 1#+1%6*-!
)AIS(#-&1%6##1%6*-1$0,%'(,/2!15,/$HO&-; 18 0%-&I[; SI-VO(HE&-/1%*- 1/, 5-1+1%*-1$#, 1%+ %! U %* %1 %*-1)41 |
' 1, %892~ 961 %+ Y01 5H-/1 #%6! 1#1:- T#.51%*-1$' QYHB,-U!'/!, %! U'/1/900#/-5!%6#!: 9% T %61 %6*-1$#.%6& &7 TI$'.!
+H1%-&)'1/%8&-. 1%*-., 11#+1$'0,%'(10#U-&;

2$A9,-&!-%!"(;)BGHIDI&' /-1" #%*-&) J19-1(,. W-5!%6# %6*-1'$$-//;! @.5--5T! %o*-,&! &-/-'&$*! /*#U/1 %+ %! %6*-1):
$#9(5!,.$-.%,3,Q-19G5H#7 ("HOHS'E (%&=+$,#1%+&(HBY6/A):-YoU~- 196*#/-| UHIHU 10/6%-1&-/#9&S-/!

' 5106%#]-1 U*H] | [%-'5!'$$-1/) Yo*-1 &-1H#O&S-1;1 =* [1'[722-%&T! :-%oU--.| %6*-1 0'8&%,-/1 $'.1 -1 ' [HO&S-1 ##+!

o+, B, Y01 &-1HO8S-I'(HS'Yo,#.1U, %o*1'1$#./-A9-. %! 2' &W-%6/X15, [ %64 &b, H.;1 <. 1+1%6*-1 24/ % 1#:3 #9/1-V/'20(-/!
JUO*- 1 SHY- Vo -+ SSH22H5' Y0 #.T! /1%* %l #+12,&:.:1U* $41 /1-V'$-&:%, . 11 %6*-1 &-'(1-/%'%6-1 2' &W-95! #+1 0f*-
$-.%-&/! #+1%6*-1'&%! $,%, -/ B-;1;1 C'&,/T! 22/%-85' 2T L(#&-.$-T! Z-.,$-T! P'&$-(#.'DT! U*-& BB /*#8%

& %' (M+#813,1, Yo &' 1U-((1/ (V' TI+#E1$,%, Q- /10&S-1/*#U 1-V/'11-&'%-5(71, 1¥1$#/%/}

2108&H: (-2 $(#- (7! &-(Yo-5! Vot [*MBOB2!'SS-//| Yott| LHHE/! [1%6*-1 (SWIH+1,.$-.%, 3-/1+#8&1,.5,3,59' (/| Yot % &-'%!
08&#59$%/! 1-.%(7;! P'&5*,1" 51" (#! 4SW*&5%! BGHIGD! 5-2#./%8& %- %*'%! /*'&,. 11 5#-1! #%!'(U'7/! (-'5! Yo#!
$'&,. 11'%9695- 1" 5l#++-&/1 [#2-1-VO('.'V #.I'N%# U*719/-&/I5#.1%! $'&-1":#9%! /' &-5 1##5/1'/1'00(,-5! Yo#!
0o*-1'90%6#1/*' &, . 11$/-]

L,.'((7T!P-(W!BGHHADY!"8%,$(-18",/-'%*-1 J/9-1#+1'$$-1/1 Yo##11$,-. %, +,$15,/%8&.,:9% #.;1)*'&, . 11 %*-1'$$-//1*'!
- 10651 #821/, $-1%*-1)$, . %, + $IN-3#(9% 1.1, 1%6*-10H# 8, - $-pI2#5-(1#+18&'0,5!5,//-2,. % #.1##+1.-U!

3.9 #./1" 515 [$#3-& 1| P-+H#&-1%6*- TIY*-1/$, - %, +,$1 2#5-(T1-/0-$, (7! ($*-27T!,20(,-5!/-$&-$71,.10%*-!
[-&$*:1>HU-3-&T!, 1%*-1/-3-. Y- %*1$-. %9& T T/$,-. %, /%/!" 51 /$*#('&/!:- 8184, Q-1%*%!/$ - $-1 UHI(5!
08H1&-//129$*1+1%-&! U, %oH1 U6*-1 +&--1" 5I#0-. ' SS-//1#+! | +#8&2'Yo #.:11=*-1 ['2-| @ .%-&.-%! &-3H#(9% #.1 %+ %!
JH2-1 /11~ $H#O&'L,. 11 -UI-& 1 #+1 (%89, /2T! N (1 +#1%-&,. 11'1 -UI-&'1#+1-VO'" ./ #.1#+1 @ .%-((-$%9'(!
C&HO-8Y67IN, 1%/ W58 So- /Yot &-0('$-1%6%-1' (%89, [21+1/%' &, 11U, Yo*106%-1 /- (+,/* -/ [H-+ISH22H5 +,$'% 4.

' 5ISH.$-.%8& Yo, #. 1+ -1/$ - %, + SIW HU(-51-1@.19%* V- - TISS-//1%6# W HU (-5 1-1%/1:-$#2-11&-"[#.1+#&!

001 &-/%68,$Y6,#.1" 51 $#.$-.96& Vo #.1 #+1 %6/15, ++0/ #.1:71 /S UF6/[4196* V6! &-/%8, $%6! ' $$-//1 Y6*&HO1*I Uo*-!
0'72- Yol tt+1"+--

ORI /109/%) - = THES-1"L', N UM U1 *-0o-&tt 1 .- Yo T | #+1 0*-1 )41 O%- #2- #.1&-1'85,.11'$$-//!

5,/$#9&/-;1 @%!,1$(-'&%*' %! %*-&-1 /\[%, (| #1$(-'&13,/ #.14.1%*-1 [/9-1' 5| 0e+1I6&BI-10#/,%,3-1".5!
~1'06,3-1-++-$%/! /15#9:%+9(;! @. | #O&IHO, ., #. TI%*-1 AQ-/% #.T! .I'$SH&ES'.$-1 U, A58 09498, / .
'5#0%6-5!,.1%*-1/%957T!,/1%*%!, %! /1 #%! O0#//,: (-1 Yot GHUBBRBIBY0! %6 70- 1+ -++-$%61 06*-1'$$-//1 245~ (!
$.1:&,.1;1=% /1 1$-&%,.(7!'1U,..,. 11$#20-%,%, 3-1/%8& %- 171 BY%*-1:9/, .-//-'%* % U-&-1:#8&.19.5-&1%* /1/,1.!
'&-108HH#+H+1%6* /DI 51" 1-V%8&-2-(71,. #3'%b, 3-1+-'%69&1, .106*-12-06*#5/I#+1-V$* 1-1#+1 L##5/1' 51/-&3,$-;!

!



< 1% 14%*-&)* 5T1 %ol UM U-"W.~//-\%* Yol [--21 Yot :-$#2-1 24&-1"$9%- 1886, 2-1' 51 5-196#1%6%-1 /* +%p
+&H2VH&, 11V 10*- #2- 4. H+HS, (TIHS'(1.5I1$#229.,%71-V$*. 1-10'&'5, 12T1%#!, %/15-$(,. % #.1,.%6#!
08&-542,." Yo(7-$# #2,$ Mo-$* #(#1,$'(10%- #2- #.; |

!

[;G;GL(-V,:,(,%7.5 '5'0%",(,%7
2149.52-.90'(1-(-2-. %! #+1 (71, /1U*-1U-1%"  (W!'HO%! %6*-1)4! /196*-19.0&-$-5-.%-5! +(-V,:,(,%7! #+! ,%/!
101,11 245 (1%~ %! 2' &W/1 %*-1%68&. ./ %o, #.1%H#U'&5/1"1, $&-1,.1(71'5'0%"(-!".5!,.$(9/,3-1/7/%-2;1 =*-1
'$96,3,%, -/1:#&.19.5-&IV6*-1:". -&IH+IV*-1* &, 1I4SH H#2TV'&-1%&-. 1%*- -51: 7106 1S &' $%-8YIB STHE!
$#20-96,%,3-1/%8& Y- 1 7 TI%* %01 2" W-/106%-21-"/, (7V'$$-//,: (-1 5IU*-1-$-//' &7/ ,(71&-.-U":(-!
=*1$&,%,$'(!(,%-& %9&-18&-3,-UlHHUNY* %1 +(-V, 1, (, %71 /.- H+196%-1 28/%15-'%-51" 51-\ O (#&-5!%6H#0, $/1#-+!!
)AU'/) %! &-08-/- Yo/1 Yo*-1 [#O&S-1#+1".1 .3'(9(-! $#20-%,%,3-1'53".%6'1-1 +#8&1:9/, .-//-/' %* %! +'((19.5-&! ,%/!
[ &H'5192:8-((';1<3-&1%,2-T12". 7V QU6 #&/1*'3-1+#$9/-51#.196* /1 +-'%69&-1U* $*T1 (,W-1+#8&'$$-/1,:, (Y 7 TI*/1
- $#2-11 &' (1$#20-%,%, 31 /%8& Yo- 171 +#812'.71:9/,-1[-;@.1:9/, -1 /%95 - T+(-V, -, (, Yo R Bt #5 11
+(-V,(IUHEWY 7/%-2 TV 1%*-10#1,:,(,% 7 #+1$* . 1,.11/%& %-1,-/108H59$%/1'/-%6/\A9, SW(7" 51U, %*I(#UI$H#/%.
YP2- &IV ISH20'. 7I%6# !5 0% %6HI5, ++-&-.Y01-$#.#2,BI' 51$9(%69& (1$#.%6-V%/ TI*/10('7-511+9.5'2-.9%'(!
&H(-}|@.1&-$-.%!5-$'5-/TIUBHU, %.-//-5!'11-.-&'(15,/2" %(,. 1 H+1%6*-1&, 1,5!3-8%,$' (| SHEOH#& Y- /% &SV &/ T!
Vot 243-19%6#U'&5/1-3-&1 2#8-1/%&-'2(,.-5!/%&ISY9&-TIS 0" (-1#+1'5'0%, . 1196 $* . 1-/1 .1 (#$'(!".5!-V%-&.'(!
2 &W-%/ TIH#+H#O%/H#I&S,. 11 UHEWI 08HS-1/-/1: 71 (#U-&,. 11+ V-5 $#/%6/ THBAI22(B-/1#.196*-1'/ [1+]
$&-,.1(7! $9/%#2,Q-5! .--5/! B<$,$W'l .51 f,-%-/W'g! GHI'D;! L#&! %o*-/-1 " 51 2'.71 #9%*-& &-'I#./T! %o*-!
1%&-"2(,.,. 1) O&HS-I/N #+! - %&-08&-.-9&,'(1'$%, 3,%, -/ *[1 1-- 1 1%95 -51 .71 -$# #2,/1%/1" 519/, .-1/2- 1 .|
&-('%,#.1%6#1/%8& %- 17! 5EOI2#5-(,.1; !
=*#91*1'l(,%-&'%9&-18&-3,-UT!)9%*-&(".5!".5!N'&&"™* IBGHI_DI*'3-1,5-.%, +,-5!/,V1%#0,$/IU* $*I'&-1$#./,5-&-5!
o*- 1A/ LYHT (HA.1*1(+=(1"1(1)($/41H$B0;1SG D;122#. 11#%*-&ITI+(-V,:, (,%71-2-&1-5V /.- 1#+1%6%-1 24/ %)
4% ' &Yo=YHHEAB/ .| Yo*-1 ), /$HO&I-1'55&-//-51U,%*,.1%6*9/, -//1". 5! -$#.#2,$/1 (,%-&'%9&-;! @.! %*-,&!
&-3,-UTI06%-1+(-V,:, (,%71+#SO/! /1-/%--2-5! H%6* M L1 %1 %8/ (#:8H&LH# I (+=(1"/(1) (>34%&I44(, +:17 (#&:(
HA(H(.$% HS-($H#, %= #1%+&(+=(1"/(1) (+&(1"/(&#13HIBEAISB S
=1 []9-W+1+(-V,:, (,%7 1B (W #U I /'5'0%":,(,%7 D!, 19%6*-1(,%-&'%9&-*/1:--.'558&-//-51%*&HIL*I5 ++-&-. %!
2-%HH5H(HL,-11:7Y-3-&' (SHH('&/;1C' 8%, $I(&(TTI%' (W, 11 HO%I+ -V, 1, (,%71, 106 1+ - (SI+1/*'&, 1 TI06*-1* 1*-&
207N N(U'TNO(S  -5lHEL, %/ $#. .-$%,#.1U, %% @8=/1".515,1,%'(1 0('%+#&2/! B)9%*-&('.5!".5 h'&&*, T!
GHJ_D;!
FR001-2-&1-/1 28/%) (%68 1(71+&H21%6%-1$8,%,$'(1".' (71, /H#+1%*-1(,%-&'%69&-! 1% %! 19" (W,. 11 #9%!+(-V,, (,
' 5106%-15,1,96'(15,/$H#O&/-TIU-1 /49 (5'558-1/1%*-1%H#0, S BHRIN -&-. %61 O, .%o/ 1#+13,-UY 1#.14.-1/,5-T1:7!
5-1%6,. 1106%-1+(-V,,(, %71 +#8&1%*-15,1,%'(10(' %+ #&2/1B, ;-;1%*- U .-&/Dg . 1%6*-1#9%*- & T1:715-:'%, . 11%*-1+(-V,
+H81%6*-19/-&/1H+1%6*-10( Yo+ #8&21B, ;-;1%6*-1/-((-&/V". 51%*1:97-&/D;
|

Dg.(D7#1=+%4



",1,%'(10('%+#&2M(5!" 1&-"%-&!+(-V,:,(,%7!,.1'5'0%,.1!%*-,&/%& 'Y%-1,-'Y%o#! $*'. 1-/'B:#%*1-$#.#2,$ T /#$,'(!
"5!0-.3,&#.2-.9%'(D! .5! ,.! -VO(#,%,.1! .-U! :9/,.-//' #00#&%9.,%,-/! U*,$*! ,.$&-'I-/' $#20-%,% #.! +#&!
,-$92:-.%/'1B8#./%'.%,#9!-%!'; T'GBI&* /1:9/,.-//'2#5-(X/'5'0%".,(, %7'#+!1%*-1/*&,.110('%+#&2/!,/159-!

Yot [#2-1,.%&,./,$$*'&'$%-&,/%,%/;! @.!0'&%,$9('&T!%*-15,1,%'(10('%+#&2/ X! 2#5-(1%*' %! 2' & W-5!%*-1%& ./
%*-1)*&,. L14S# #27-&'TL/1:'[-51#.1%*-1,.%-&'$%,#.1:-%U--.10--&A!

?1%-$* #(H1MH#$9/-5!&-/-'&$*],.| @8=!$#.598-5!:7!|9-&:-/! BGHITDV'2,.-5!%*-1&#(-1#+!%*-10('%+#&2!
18&-'%,. L1+(-V,5,(,%7;1>-14#9.51%*'%!/9/%',.,.11+(-V,:,(,%7! &-A9,& /"' (".$-1:-%U--.19/-&! $#./920%,#.!

5! $#.%&,:9% #.;! =#1 2',.%',.] ,.%-&'$% #.! 5! '(.$-T! ,%! /! .-$-//'&7! %*'%! %*-! O('%+#&2>€/BH#D)
#:%',.B/D! $#.%8&,:9%,#./' +&#2! %*-1 0#09('%,#.! #+! 0'&%,$,0'.%/! BO--&/D! U*-.1 5-2'.5! /1 * 1*T1' 5! [#2-]
'%%-.%,#.! ¥/ -1 +#$9/-5 #.1 %*-1 U'7/! .1 U* $*1 %*-1 0('%+#&2/! -V-&$,/-! $#.%0&#(! #3-&! %*-,&! 9/-&/X!
$#./920%,#.! ".5! 0&#59%$%,#.! '$%,3,%,-/! B)9%*-&('.5h'&&™*, T! GHJ_D;! L#&! %*-/-! & '[#./T! %*-1 2',.!
#:0-$%,3-I"51%'/W#+!15,1,%'(10('%+#&2/'$#.$-&./'%*-1#0-&'%,. 11/ 7/%-21U*, $*119'&". %--/1%*-12'%$*!:-%U-- !
9/-&/1" 5IU* $*1 /1:'[-51#.1'(1#&,%*2/TIU* $*119'&". %--1%*-1:-/%!0#//,: (-1 2'%$*!:-%U--.10-#0(-T!:'/-5!

#.1'L -TI0#/,%,#.T!$9(%9&-!-%$;

L#&!-V'20(-T!?,&:.:1*/1 ,20&#3-5!'1 0&-5,$%,3-1 0&,$,. 1! '(1#&,%*2! +#&! 2'%$*,.1! %*-1 9/-&/ U*,$*1 U, ((!
0&#3,5-1*#/%/1U,%*!"&-$#22-.5-5!0&,$-1+#&!%*-,&!/0'$-!".5!19-/%/!U,%*!"'$9/%#2,Q-5!&-/-'&$*!5-0-.5,.1!
#.12".71+'$%#&/!,.$(95,. 11 &#21/%7 (- TI0&#0-&%7!%70-T!.92:-&1#+1&-3,-UIT!$'0'$,% 7T (#$'%, #. T/ [#.'(,%7T
0&,$,. 1H+1#%*-&!(,/%,. L/ T*#%-(".5!",&(,.-15-2".5!".5!-3-.19%-20-& %9 &-1$*'. 1-/'%!%*-15-/%,.'%,#.1B>-.%-.!
".51f,.5-W,(5-T!GHJ]D}{

= N+(-V,;,((%7! ,119'&".%--5! : 71 %*-1 +'$%! A+ P&, .. TI#&!,.11-.-&'(1 O0--@%0k--&! O('%+#&2/T!U'.%! %o##!

- B&-'1-1%0%- &IH#++-&TI%*-TI#.(7!.--5V/#2-#.-1%#1$&-'%-1.-U!(,/%, . 1/'B<XIN-1"I"518*#-TIGHJI"D;!=* /I'(/#!
2-".11%*'%!%*-10&#0-&%0 7 1#+!/*' &-511##5/1#&!/-&3,$-/1,/1. #%!5,&-$%(71#U .-5!:7190*-10 ('YoH+E&AY, PiYe( -
9/-&/'BO--&/D!U*#!,.%-&'$%!#.1%*-10('%+#&2;! @.5--5T!%*-10('%+#&2! 5#-/! #% 1 *#(5!%*-!'//-%/1:9%!19'&".¢
%*-1'$$-//1". 51 *#(5/1 %*-1 &, 1*%/! Y%o#t! [-((1 %o*-/-! 1##5/1 #.1,%/! *#0! U, .5#U! .71 %*,&5! 0'&%,-/;! P'/,$'((7T! %*-!
+9.$%,#.1,/1%*' % #+!"$#. . -SBHA2HS-(1*/1".1,.3'(9":(-1$#20-%,%,3-!'53".%'1-T!0'&%, $9('&(7!,.I".1-&']
#+1&'0,5!1$*.1-/T!,.IU* $*I'5'0%":,(,%7!%#!-V%-&.'(1"1-.9%/!,/I'+9.5'2-.%'(!-(-2-.%:;! @.!+'$%T!,.1%*-1-3-.%!
#+!-$# #2 $TI#S,'(I.5!-.3,&#.2-.%'(1*#SW/!" .51 +(9$%9'% #./1,.15-2". 5 TR0 ('%+#&2!$".1A9,$W(7!'.5!
+(-V,:(7!'5'0%! /! %! 5#-/! #%! *'3-10%7/,$'(! '/I-%/" '.5! +,V-5! ,.3-/%2-.%/;! d.(,W-! 2".9+'$%9&-&/! '.5!
5,/%&,:9%#&/T!%*-15,1,%'(10('%+#&2!'$%/!'/1"1 FH#US'[-| +#&! %*-10&#59$%/!".5! /-&3,$-/1 #++-&-51 U* $*1'&-!
2#/%!$'1-'0&#59%-5!".5H&!5,/%8&,:9%-5!:7!9/-&/;|E". 71" &-1%*-1-V'20(-/ #+! OI@B--&! 0('Yo+#& 2/ %*' %!
*3-1-V0-&,2-.%-5U,%*1%* /12#5-(I. 519%*'%!,.I'+-U17-'&/*'3-12"'1-519%#11",.1/,1.,+,$".%!2'&W-%!/*'&-/;!
@.!%*-1'$$#22#5'%,#.1/-&3,$-! BU*,$*! /1 %*-1 &-/-'&$*! +#$9/1 #+] %*- RSV NS-&%',. (7! %*-! 2#/%)!

1%&,W,. 11$'/-T!:-$#2,.11%#1-%*-&!U,%* PH#W,. 1;$#2T!%*- I U#&(5t/! (-'5,.110(' Yo +# SBI-HUR B & YS!
=*-1$&-"YoH&/ SHU.- &/ #+1%*-1? &:.:10('Y+#&2I5#!. #%I0#//-//'%*-10*7/,$'("'0'&%2-.%/1%*- 71/*'&-T!,./%-'5T!
%! ,/1%*-19/-&J¥#! &-.%! %*-,&!'0'&%2-.%/! Y%o#! #%*-&! 9/-&/' BOGOD;! =*,/' 2'W-/1 %*-1 &-.%'(! 2#5-(1#.1?,&:.:!
0'&%,$9('&(7!57.'2,$!".5! (-/I' & IWT! +#&! %*-1 O('Yo+#&2T!'/! %*-7! 5#! #%! *'3-1%#1 0*7/,$'((7! 5-'(' U,%*! %*-!
2',.%-.".$-I" 5I$#. Y &#(H#+1%*-1/%&9$%9&-/T%*-119-/%MN I S*-BNSVIEO%!&#9%, .- 1#&!1%*-,&!&-1,/%8& ' % #.;

"H



|

ZAI$(+$(/1$4
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1&HUYOH #+14442-1 7 &, 11, 1 %6H#9&, /%! $,%, -1 (W-122/%-&5'2T! P'&$-(#.'T! P-&(eF&MMUI5! C'&.,/;! @.!
&-10#.1-T129.,$,0'(,.%,/"'&-1%, 1*%-.,. 11%*- &I&-19('% #.N%#U' &5/#2-1/* &, . 110( Yok #&2/;

=* &5TI%*-15 /96&.,:0% #. 4+, $&-'/-5!, $#2-1' 5IU-(+'&-1&-1(,W-(7196#1:-19.-3- ;1) 41U~/ Yo-/V & BkBH
O('%o+#E2/1$* & '$%-8,Q-51:71/%E&H. 1! VWBAER-&..'(,%, -/ TI$&-'%,. 11%*-1%-.5- $71%#U'&5/).'%9& (124 HOH#(7!
LBI((HU,. LI+#&I* 1412'&1, /1%6#1:-1$* & 1-51:7196*-10('V%+#82;143-.1%*#91*196*-18'%, . 1/1' &-1%*-108H59$%6/1#+!
0('%+#82!19/-&/T! %*-13'(9-11-.-&'%-5! ,/I'00&H0&, '%6-5! : 71 %*-1 0( Yo+#8&2! %o/-(+;| LGHITH &+ 0-#0(-!

08&##+,%, . 112#/%' &-1#U .- &/H#+13'(9":(-1'/-%/;!

>HU-3-&TI*#U! %*-1 0&4+,%/1'&-1 5,/%8&,:9%-5! :-%U--.1 0--&/T! 0('%+#&2/!'.5!/-&3,$-1 0&#3,5-&/! /' (,2,%-5(
W.#U.IBE9&, ((#!-%!'(; TIGHIND;IL#&I-V'20(-T!d:-&15&.,3-&/10'7'%(-'/%! G\~ 1#+196*- 18A#8;-2A U*#!

3o I~1/*&- 1 +1%6%-18, 5-MME&,. 11, .59/%& 7IU#8&(5U,5-1B6-, 1*%#. TIGHJI]g!E9&, ((#!-%!" TIGHIND;
E#/%1)412'&W-%/!'&-15#2, ' %-51: 71"/, 1(-1$#20". 7TIHE&! 1 5+O(1#+10('7-&/TI59-1%6#1%*- &1 &(7!-.%& . $-!

#&) #3-(1:9/,.-1/1 2#5-(/' BE9&, (#!-%!'(; THEINDT!" 512", 71+ &2/1 Uo*-&-+#&-1 +,.5! %15 ++ $9(%! %6#! /$'(-1 90!
B)$*#&!".5! L,%Q2'08,$-T! GHI'D;! =*-1 9.+ &1 5 /%&,:9% #.! #+] &-3-.9-1 -V$-//,3-(7! +'3#&/) %*-1 0(Yo+#8&2
BE9&, ((#-%!"(;T'GHI'D;!

21 &-1'&5/1%* /1 [-$#.51 #85-& #&! &-:#9.51 -++-$%/T! )41 $HO(5! *'3-1 $B1. Do/ ! SH. H%'V0 . #-+1 -$#.#2, $!
191%',.":,(,%7:1)%' &%, .11 +&#2! 0&'$%,$'(1-V'20(-/! B-;1;! ?,&:.:1".5! d:-&D! %! /1 .%9,%,3-1 %6#! #%-! %*'%! %
O('%+#8&2/! $&-'%-5! +#8&) $#22-&S$,'(1 -V$*. 1/ 13:+0619.5-&%'W-.19./9/%' (-1 0'%*/;! @.5--5T! "+%-&!

%3, 11&-$-,3-51%9.58&-5/1#+1 2, ((#.!,.13-.%9&-1$'0,%'(T! %6*-/-1 0( %o+#8&2/! , . 59$- :#%* $#20-%,%,3-1".5
%,%9% #. (1%98:9(-.$-! .1 %6*-1-/%":(,/*-5!, 59/ YoRe; /11 2%, 3'%-5! : 71 0&#+ % T1%6*-1 0('Vo+#82/! $#20-%-1
'1,./%! #%*),.$92:-. %! +,&2/1".5!, Yo-&-1%! 1&HO0/!: 71 &-5-+,.,. 11 #% 1 UHEW!" 51-20(#72-.%T!'(/#!

. $(95, 1LHUISH20". -/1%'3-1:-$#2-19/-&/1 5I08H59B-&/1, 106*-1)4;1=%-1/-0'&'% #.1:-%U-- |0&#59%$-&/!

' 510/-&/1$#.1%,%9%-/"10&H+-11 #.'(,Q'%,#.1#+106*-1)4ATIU* $*1, $(95-/1%*-1U'71,.1U* $*19%6*-10'&%, -/1%6"W-I#.!
0o &HH(- -+ 0&HEAPHED&H +-// #.1B>'2'&,1-%! ; TIGHJ]D;!

= $H#.$(95-T!, %! /1/%, ((15,++,$9(%6! Yo# 5--+, -1 U*-/6*- QI YA B-.| O/, %, 31 #&! .-1'%6,3-1-$#.4#2,$!
—++-$%/1,/1(-'5,. 1196#U' &5/1-$#.#2,$1/9/%' "2 (,%7;1=*-&1 /1-3,5-.$-1,.1:#%*15,&-$% #./T!".5!,%! /1/%, ((1.#%
O#],:(-1%6#11,3-15-+,. %-I' JU-&1'/!, Yl 0&H:": (TV5H#-11 HYBI T-%1-V,1%: 1@ .1+ $% T!'. 71-$#.4#2,$!,20'$%! /1061 -1
$#./,5-&-5,.1&- (%, #.1%#1%*-1%70-1#+1'$%, 3, %7 T109:(,$1&-19('% 4. T! 5 (#$'% 4.1 NU-((I1%#1%*-12". -&!" 5!
&[4\ +#81 O/-1 71 %*-10'&%, /! ,.3#(3:1f, %6*#9%! | 54#9:%6T1 2'. 71 /%95, -/1%'3-1 &-3-'(-51 %6*-1-V/ [%-.$-1 #+1
5,&-$%! 5! ,.5,&-$%! -$#.#2,$! 5'2'1-T! %6*-&-+#8&-! %*-1 0'06*! #+1 09:(,$! &-19(%,#.1 [--2/1".! . $&-/,.1(7!
08&-//,.1!.--5;1 =%l [' 5T +9%9&-! &-/-'&$*! /1 .~-5-51 Yot [/-1/1 Yo*-1 -$#.#2,$! , 20'S%/! ,.! Yo*-L5%h #.! #+1

1% &-51/9/%",.":,(,%7;!

=% &-+H#&-TI//-8%, 1%~ %10%6*-1) 41 /' 1-$# #2 $10'&'5, 121%* %! (HU/19/ 1Yot 124#3-1%6#U' &5/11 &-'%-&\-$#.4#2,$!
191%',.12, (Y6711 HY! .-$-1/'&, (71%89-; 11 Vol -2-& 1-/1+ &H21%6%-1(, %-&' % 9&-1 /1 %*' Vol Vo*-1-$# #2,$!,20'$%! 29/%!
I(TQ-5 14+8&H#215,++-&-.%10#,. %/ 1#+13,-UY 1+, &/% (T TI%*-1-\/%-. %!" 51 /$#0-1#+1-$#.#2,$1'$%, 3,%, /Y 1 %6*-!
06%-1)41'$%, 3,%,-/1 243-1%6#U' &5/1' 1 (#:' (148, Q#.1: &HW-ENBHET1%6%-1 (&1-10('Yo+#&2/! ,.I'| 24 #OH#(T!
0-8/0-$%, 3-T1%6*-124&-1%6*-1.-1'Up, 3-1-++-$%/1, $&-'I-QUPSHE*-1&-'#.NU*71%*-1)4'$%, 3 %, -/!'&-109%! .|



0('$-1:7!10&,3'%-/g!%*,&5(7T!%*-1(-3-(1#+!&-19('%,#.!%#! 0&#%-$%! %*-109:(,$!,.%-&-/%/' U*-&-1%* /! /!-.5'.1
:710&,3'%-!,.%-&-/%/;
!

e5g5h M8/ &8%$+&,/& 1# B4 1# Y% &H# > (
=*-1('%-/%!".(7/,1'#.1/9/%'",.";, (,%71&-3#(3-/"'&#9.5!%*-10&#2,/-1%*'%!)4t/10'&'5,12! 2'W-/1 +#&! 1 &-'%-&!
-.3,&#.2-.%'(10&#%-$%,#.1".5!1+'$,(,%'%-/1/9/%",.":(-1$#./920%,#.!BPI$*-&!-%!'; T'GHJ|D;!=*/1:-$'9/-T1%*-!
VAIU'V#& U, %*1%*-1,.%-.%!%#!9/-19 8%, (,Q-5!"//-%!,./%-'5'#+10&#598%, .Wi#.-/;! |
)-3-&'(! I$*#( &' -VO(#&-! %*,/! 9.548%,(,Q-5! &-('%,#./*,0;! E9z#Q! '.5! 8*#-.! BGHJ'DT! -VO(#&-! %*-!
,20#8&%'.$-1#+19.5M0%, (,Q-5!&-/#9&$-/!'/'"15,/%,.19,/*,.11+-'%9&-1#+1)41:9/,.-//1 2#5-(/;!8*'/- ' BGHI\DT!
U*#IU'"(/#'1$# M#9.5-&!1#+IR,08'&T!%*-1 L(E&I*'&,. 11$#20" . 7T!$#./,5-&/19.5-&N%, (,Q-5! &-/#9&$-/!
VL-$-I&TI$H20#.- Y% #+1) ¥ &, L1 AS# #27":9/,.-111 2#5-(/;18#*-.1".5!b,-%Q2"..'BGHJ[D!-VO(#&-!
%*-15,++-&-.%!%&-'%2-.%!#+!-V,/% MI9,66& 5! &-/#9&$-/;!
@.1/-3-&'(1/-$%oH#H&/ %*-19/-1#+1%*-1 5(EPEV!,/1+9.5'2-.%' (1 U*-&-1%*-1-V$*'.1-1%'W-/1 O("'$-! :-%U--.!
0--&/;! CGO! $'&O##(,. 1 T! +#&! -V'20(-T! -.$#9&'1-/' 0-#0(-! %#! #0%,2,Q-! %*-1 9/-1 #+! %*- &! 0-&/#.'(! 3-*,$(-/!
B0O&-3,#9/(7'09&$*'/-5!" 51%*-&-+#&-!'(&-'57!-V,/%,.1),.1$,&$9('%,#.Dg!l0GO*#2-1/*'&,.1!- SHAL R/
Qott! 2'W-100*- &1 *#2-1#8& 0#8& Y #.1 #+! %o*-1*#2-1'3" (" (-;1 8#.%&'&, (7T :9/,.-1/' 2#5-('19%$*!'[' R,0$'&! '&-!
1-.-&'((71:'/-51#.1%*-1,.%-&2-5,'&7t/'09&$*'/-I". 5I#U.-&/*01#+!.-U!13-* $(-/T!0'&W-5!,.1"$,%7'U,%*!%*-!
,.%0-.%,#.1#+!- $#9&'1,.11%*-1#0%, 2, Q' Yot tA*-/-1.-U13-* $(-/;!
)9/%",.",(,% 71271 (/#!:-1,20#8%". % +#&! $#./92-&/ U*#!'&-!"(&-'57!-$#(#1,$' (7' $#./$,#9/' U*#15-$,5-!
%#!9/-T! &-.%! #&! -V$*'.1-1-V,/%,. 1! &-I#9&S$-/! ,./%-'5! #+1:97,.1! .-Ul #.-[' B>'2'&,!-%!'(;T'GHJ]D;! @.! %*,/!
0-&/0-$%,3-! %*-1)4! /' [, B¥o#! :-1"1/9/%",.":(-! :9/,.-//' 2#5-(1 U,%*! 'l O#/,%,3-! -.3,&#.2-.%'(! ,20'$%!
BC,/$,$-((,!-%!"(;T'GHJ_D;
2(%*H9L*T! [#2-1 '&19-! %*'%! %*-1 )4l +(HI&,/*-/! #9%! #+! -.3,&#.2-.%'(! 'U'&-.-//T! #%*-&/! '&19-! %*'%!
-.3,&#.2-.%'( +'$%H&/ '&-! #%! [#] | 20#8%'".%! +#&! $#./92-&/' BERE&E'%%//#.T! GHJ]g! P#%/2'.!".5!
N#1-&/T'GHJIHQ!=9//7'5,*TIGHJ]|D;4!+,&2/'$(',2!3'&,#9/10#/,%,3-1,20'$%/ 1 #+1%*-,&!B-.%9&-/;!
=*-1- 3,&#.2-.%'(-++-$%/"'/#3,'%-5!U,%*1%*-1/*'&,. 11/-$%#&!'&-13-&7!1$#20(-V;E". 7'10('%+#8&2/"'53-&%,/-!
%*-2/-(3-/"'1&--.T!".5! 0'&%,$9(&(7!"/'$ & #4##%0&,.%'&-59%,.1;IL#&!-V'20(-T!?,&:.:1'&19-/1%*'%!%*-,&!
19-/%/'$#./92-1" ~I(-/'-.-&17!,.149&#0-1". 5]S~I (-//',.1%*-1d) ?!1%*".1 %*-!-A9,3'(-.%! *#%-(! 19-/%/T!
U*,(-IR,0$'&!$(', 2/1%*'%!,%/1-3-& 71$(9:IW--0/1J[10&,3'%-13-* $(-/I#++ BABELQE  (#!-%!'(; TIGHIND;!
@%! /(" $H22#.) -(-+! '2#.1) 0'&%,$,0".%/! %*'%! [*'&,. 1! /! (/' &-1#9&%-! ,.%-./,3-! B)$*#&! '.5!
f-.1&#.#U,%QT!GHJI"D;)*'&,.1!,/1%*#91*%! %o #M&SH(7!:-$'9/-1,%!,/1'/192-51%#!&-59%-1%*-15-2".5!
+#&! .-U 1##5/ #&! %*-1 $#. /988 . #+! .-U! +'$,(,%,-/;! "-10,%-! %*-/-! U,5-/0&-'5! :-(,-+/T! %*-&-! /! . #%! 7-%)!
-20,&,%'(1-3,5-.$-1#.19%*-/-1$(",2/TI'0' &% !+&#2!$'&!/*' &,. 1 1U*-&-1/9:/%".%, ' ('&-59%%,#./!, .\ a5 // #./!
'&-1&-'(,Q-5!B8*-.I" 5Ib#SW-(2" . TIGHI\D;!=*-1/%".5'&5!"&192-.%!#.!-BR0'$ %/!'55&-//-/'/9:/%,%9% #./!
'2#. 11 %70/ #+! 1##5/' #&! [-&3,$-/' %*' %! *'3-1 5,++-&-.%! %-$* #(#1,-/;! =*,/' %70-! #+! &-'1#.,.1! /! U*' %!
-$#.#2,1%/1$'((10'&% NAY, (,:&,92!".(7/,/TIU* $*1#.(7! (HHEW/'%! +,&/%! &#9.5! -++-$%/;1 =#15-%-&2, -1 +9((!
$'&:#.1".51-$# NRO'$%/!, %8 (1#!.-$-1/'&7'%#!".'(7TQ-'((1%*-1$*".1-/1%*'%!'&-1/-%),.12#%,#.!,.1%*-1/7/%-2!

I a



Y1 &-19(%! #4111 -U! &, 11 0&'$%,$-! B)$*#&T! GHJI[g! L& W-.T! GHIAD;! L#&! -V'20(-T! ,+1 %b*-1 /'(-] #£+1 "]
*HOI-*4(5X/1 O/-5!,%-2/' $&-'%-1 -'&.,.1/) %*' %! '&-1 %o*-.1 9/-51 %t :071 .-U! 1#HBDR.-#9.5! -++-$%pDT! 96*-!
#&,1,. (-1 27! H0 &-59$-1 $'&:#.1-2, /] #./ H&IHY6*-&! -.3,&#.2-.%' (1, 20'$%/;1 2 #Y%6*-& |-$#. BH#9.5!

20'$%!$' HSSI&!, +1/* &, 110&'S%%, $-/1/* +9%!, $H#2-IS&HINS(//-IT:-$'9/--§RO'$%!0-&ISH((&MH+)*&, 1!

1Y HO1 %1064 - NB&,5(71:-$'0/-1, %1, /11/92-5106#18-59$-10/6%-15-2" 5I+#&..- UL LHHE/H&IVo*-1$#./%8.9$% #.]
#HL-UIH'$, (%, -/1B, 1% 1S/~ <4%-(/1#&)/* &-51/0'$-/D;

L&H2! %*-1 (,%-&'%9&-! -2-&1-/1 %*' %ol %6*-&-1'&-1 % U#1 2',.1 /19-/1 (,.W-5! %6t %*-1/9/%', ", (, %67 #+1 %*-1)*&,.1
A$# H2TTIBHY-&-51: 719%6%-10&H#(,+-8 %, #.1#+1U-:10( %o+ #&2/IMA1IARb 1. 5108,3'%-!,.%-&-/%/;

=1+ &IV HES-&IH+ 0&H: (-2/1 /1(, WISASH $-//,3-19/-1#1+] 8 &-08H#59S,:(-1 &-/#I&S-/I" 51%6*-1 //9-/%* %)

'8, [+ & 21 Y% 1$#.$-0%/1H+1$'&& T, 11$'0'S, Yol @B, Yo 714+ &-/#O&S-1;1 (Yo #O1 X1 % -1#&, 1, (12-'., 11+
/&, 11U'105,3,5,.1p!".5102'W-1'3" (":(-1%*-1 5(-1$'0'$,%7 pT! %#5'71 %*-/- 3'(9-/1'&-1 &-0('$-5! : 71 %*-!

$&-'V0 #.1##+] .-U1/* &-51 &-HO&S-/1:-$'O/-106* /1+/* #.":(-'SYoI#+1$#./920% .1, /1" .- Ul [HO&S- 14+ B8, %; !

=% )41 (FUN18-'Yo-&V$S-//1Yo#1-NO-./, 3-1 LHH#5 TI*-&-: T1#++-&, . 11-.3,&#.2-. %' (108#2, /- B4SW*&5%!" 5
P'&5* TIGHJ]D;1>#U-3-&T12'. 714+#9.5%* %! $#./92-&/!'&-1#+YiVe(8-1%-51U, %1 #1'(%8&9,/%,$! 2#%,3-/!
B?$A9,-&!1-%!'(; TIGHIGIP'&.-/!". 5IE' %%/ MIEBI43- 1, +106*- AU /141U, % 1%6*-1 214-+1/'3,. 112#.-7!

' 5I&-HO&S-ITIV6*-1-3,5- $- VU6 061, 12" 7V-$UH&I ++-$%-51:7106* /10'&'5, 12 TI%*-18-19(%!,/'%*- 00/, %-T
%*%6!,/1%#1/%, 29 (' %o- 1BB-L20% #.:121/%68, W, . 11-\/'20(-1#+1%6* /10%- ##2- 4. 14-+1%7 ONBE./920% #.1/1
+#9.51,.196*-1064#08&.,/21/-$%6#&;1<%%-(,.1-%!' ;| BGHI[D!+#9.51%6* %1 0b*-&-I'&- 10 U#1/-Yo/\t+1-++-$%/ 1+ #8&19/ -
* STISH./92-&/1%- 51%#1/0- 51 24.-71/'3-51#.129(%, 0(-1#&! (#.1-&*#(,5'7/g!,.'55,%,#. TI%*-&-1%- 510641 -1
2H#8-1/-8&3,$-108#3,5-&/!" Bho*-15#./-A0-.$-1,/1%* Yol 2#&-1//-%/ &-1$&-'Y%6-5!" .5!5-/%, -5! +#8&1%* /N09&OH#/-T!
%6%&-"%-.,. 1140/, 11/-$9&, % 71+#&!&-19('&1%-.". %/

L#&1-V'20(-T!.92-&HO/N %95, /13- 1$# +,82-51%%*-1 1&H UV, 106%-1.92:- &I+ 14(,5'71H2-/1'3", ("1 (-1#.]
0%%-12,&:.:10('%+#&2! B</W'25!19%,m&&-QT! GHJ]g! i9%%-.%'1!".51)2,%*T! GHIg! 9%, m&&-QI-%!'(;T! GH
C./$,$-((,!-%! ' TIGHI_D;l=*/12- /1%~ 0] 2#&-1" 51 24&-1 9/-&/1 *'3-1 5-$,5-5! %ok &-.%! Vo*- &I *#2-1 #.1 %p*-1
O('%o+#82;1 2:#3-1'((T!, %! U/ $#.+,82-5! %! 0o*-1.92:- &) #+1 0-#0(-| U &-.%! " D681 184U
5&'2'%,$'((7!BC,/$,$-((,!-%! ' T!GHJ_D;!=* /1 -3,5-.$-1 0&#3-5! %*'%! 2'.7! 0&#0-8%,-/!'&-1 ,.%-.5-5 +#&! %*,
09&OH/-I' 51, 106 /1'/-10/6%-1)A41/--2/\Yot +'3H&I*TOB#.1920% #.1: 7V #%*I$#./92-&/!" 510&#3,5-&/!!

=*.1/-$# 5 IH#&S5- &I +I0&H: (<21 2#% (18-('%-51%#10&.,3'%-!" SIHO0#&%69. /%, B!, .%-&-1%/1%*%!'&-1-2-&1, 11, !
06%-1)A1$#.%-1%;1)9/%" "2, (,%71"/1'1 0'&Y61#+1%6*-1) 41 ,%-& ' Y9&-1*/1&-$-,3-51(,2,%-5!"%%-.% #.| BE'&%, .| -%!"
GHJ\D;143-.1,+1,%! /1.#9%!, %-.% #.'(TI$#./92-&/11",.1'$$-/\ %1 /9/%',.":(-BBEH06/!'.5!/-&3,$-/'BC'9.5&!

-%!'(;T! GHIAD;! 8#.3-&/-(7T! =9//7'5,*1 ' 5! C-/#.-.! BGHJ]D! '&19-! %*'%! ,.$&'/-5! %&'3-(! 59-! %o#! 2#&!
HHE&S' (-1 )Al 'SSH22H5'% #.1 ' 5! %& JO#&Y%! $'.! $'9/-! 2#&-! -.3,&#.2-.%'(! 0&-/9&-! '.5! &-/#I&S$-!

VO(H#, %% #.;] =*-&-+#& T 19/%',.":¢1920% #.! .--5/! %o#! '5#0%! 5,++-8&-.%! '00&H#$*-/! ,.| 09&$*/,.1!

-¥3 #&/\BP'&:-&TIGHHAG!8#*-.I' 5IEQ #QTIGHJI]D;1>#U-3-&T)A!+,&2/1U,%*1/9/%',.':(-1:0/, .-\ 2#5-(/!
O(7!'1/,1.,+,$ %! &#(-! ,.1 /9/%',."(-! 5-3-(#02-.%! BC'&19-(! -%! '(; T! GHIg! C./$,$-((,! -%! ;D!
191%',.":,(,Y71% V104 %, 3-1, +(9-.$-1#.10-H#0(-X/1'%%, %95-1%6#U'&5!%*-1) 4 Bh## TIGHI\g!=9//7'5, ¥ TIGHJ]D;



20 +#&!) -$#.#2,8! 19/%",.":,(,%7T! -.3,&#.2-.%'(1 19/%",.":,(,%7! /' %o*-&-+#&-! " $#20&#2,/-! :-%U--.! %*-!
0#/,%,3-1'.5!.-1'%,3-!,20'$%/ ! #+!%*-10&%7 " 5! /-$#.5' & 7| #&5-&! #+! -++-$%/ | #.1%0*-1 - 3,&#.2-.%; | E#&-!
-3,5-.%-1".51/%95,-/'/*#9(5!,.3-/%,1'%-!%*-10#/,%,3-!'.5! .-1'%,3-!,20'$%! $#./,5-&,.1! :#%*1 0&,2'&7!".5!
[-$#.5'&71#&5-&#+!-++-$%/;

!

8:'€602! 8:'&602!;(-0-3+! !

¥ 19'&'.%--,.1! '$$-//! %! #%*! %'.1,:(-! 5! ¥ < (7!%*#/-! U *'3-106*-1 &-/#I&S$-/! %o#t! [¥'&-1

%1, (-1 151 51/-&3,$-/1%6#1" ), $&,.1! 0'&%,$,0%-1,.196* /\\M6HY,.|0&#$-//d
= 92:-&1#+10-#0(-d ¥ )%&-.196%.,.1! #+! 3-8%,$'(! &-(%.#./*,0/! B:G
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0o%-, &' V6981 2$SHES #1Wb-106%-2TISH. -$%,3,%71/*'0-51%6*-1$#20-%, %, 3-1+#8&S$-/1:71'55,.11.-Ul-(-2-.%/!
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$#..-$9%-5108H59BY6/1#+1™. [ EA/NY*&HOILH' 1-VO(HE YoH&T %957 T!:9,(5,. 11#.1%*-10&-3,#9/1 %*-#8&-%,$'(!
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, YO&H5O$Y0, #. 1H+128%, +,$, (1@.%-((,1-.$-" 5!, %/1%##(/!B-; 1, E'$*, .-16-'&.,. 1 TI"--016-'&.,. 1 TI$#209%'% #.'(!
2'$*,.-D1,.196*-13'(9-15&-'%, #.108#$-//1, .U-3-&'(V-$%#&/1B?1&'U' (-%!'; T'GHJI DT!,.$(95,. 11%#9&.,/2IBPY*( /!
%! (7! GHI'D;=*/! %&' [+#&2'% #.! 208/~ -Ul AO-/%#./! #.! %*-1 &-(% #./*,0! -%U--.1 5,1,%(

%&' [+H#8&2'% #.1 " 5! [#$,(1 $*'.1-! B6'QQ-& %%, T! GHGHDT! 0#(,%,$'(! '.5! &-19('%#&7! //9-/! B8&,/%,".,.,! ".E
)$'.%'2:9&#HTIGHJI]DY 5!, /1(&1-(712#5,+7,.11%*-1$#20-%, %, 3- -/ A4ER/;

00! /14+9.5'2-.%'(1%#1 9.5-&/%".5! .1 %6*-1 $#20-%,%, 3-.-//| 2#5-(1#.$-1'1", .1 /1 %*-1 $#20(-V, %6 7! #-+1 %*-!
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#&(%&:341$-2(>31(1"/-(H&(/E.#&: (1" I(BPH&I61%o+&(+=(1"/(%&: 3AIBIHIUIR' 5!>-00-(2".. TIGHJ[g!
0;JSD;!),.$-196%-1, % 8&H59$%, #.1#+1/2' 8% TIS#. .-$%-5108#59$%/!,.108#59$% #.1". 51$#./920%  #.108#$-//-/T1
-(-2- 101245 (IB+$YH&I! 5 SYH&IDI* 3-1+08%6*-&I2#5 +,-51%*- &+ HERTABHIF 70!, %-& $%!
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$H#..-$%,3,%71$#.$-0%!" 51U* $*1*-(0/1/7/%-2/1%#):-1$#. -$%-5;!
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1, +1%+8H7 (. +OIS5!-$H#.#2,$1 /%68 1%6*1 %31 2'5-1 %/! -VO(H&'Vo,H#. .-$-1/'&71 %o#19.5-&/%' 5! %o*-1 +'$Uo#&/!
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$#./920% #.1%8&- .5/ 1#+1%%-1('/%15-$'5-/;
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1/, +$H$-(&+8OFO&ISA" Yo SS-//1' SRV A" +SUL/S, 12 HYox&I-(-2-. Yol Yot l:-1$#.1 5-&-5) /I$#..-$%-5!

ot /6t 7/ (<4 HOBI* $H1& J-11/9/%', ., (%67 //9-; |

E#&-#3-&TIPH#Y%/2'.1" 5IN#1-&/!,.1%*- &1 HHLIA(, %&/(%64(-+3$A5(F+O(*+T7TH>+$#1%8/(*+8&43,.1%+&(%
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I$*H#('&IT19.5-&(,.-51%*-1)41/11%-$* #(#1,$'(10*- #2- #.1=9//7'5,]  BGHJIJBI?$A9,-&!-%!'(BGHIND

Bt 1061V &, LIASH H2TV\&-1%0, L1 1%6*&-1+#0.5'% #.' | SHEKI AA(/*+&+ - TITHL=+$,(/*+&+,-T!

"5 %+, 3&Y1-O-HA/:(/*+&+,-5(!

L&H2106*-1-V/O(H& Yo, . 1+106*-1(, %-& % 9&-1$ 8&,-5!#9%!, .1%6*-IC' &6 @ H+1%* /1=*-/ [ T1-2-&1-/1%*%), 106*-1('/C
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=+H7(4-411,(9%7 7 (:/.1&: (+&(1"/(Yo&1ISH*1 %o+ &A(H&: (SITH1 Yo+ &A(>I19//&(1"/(=+*#7(4-41/ (#&: (%14(43$$
18:8%$+8&,I& L (#&: (1" HL(#(.$+./$(3&:ISALHE: Y& (+=(1"14/(.$+.IS1%/A(#&: (>/"H#8%+3$4(9% 77 ($/I3%$/(>S$:
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1YoHH0&/-83-106%-1-. 3, 8. 2- Yol +#&IVo*-1+9%0&-11-.-& Vo #./ TI&M-18/%:&.'(I". 5!, .%&N-.-&' %, #.'(!
-A9,%BI84"T1J"_AD ;!
!
21/92,.11%* %1 %*-1+#$'(1/7/%-2!B+,3-1$#20341%8.$-/D!$'. #%6!:-1$#.$-,3-5!'(#.-1:9%!'/10' &% #+1'1 2#&-!
$#20(-V! /7/%-2) BT T( :1.1&:( +&( 1"/ Yo&LISH*1%+8&A( #&:( $ITHLY%+&A( >I19//&( 1"/( =+*#T( 4-41/,( #8&:(
43$$+3&:%6& (/&8%$+QIETNYo*-&-+H#8-1%*-12' &W-Yo I+ #&S-11#-+1%6*-1$#20-%,%, 3-.-//12#5-(I'&-1BEAI5-&-510
HHI*-1-$H#/7/%-21" 515-0-. 5141, %-&'$Y%,#./1" 51&~('% #./* 0/\U, %*I-V#1- #ON3'&, " (-k:]
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L, 198\ Y8#20-%, %, 44$#/7/%-2
YHO&S-YPOUHHEIX( H&' Vo #.]
!

=*_ 15-3-(#02-.%5&,3-1:7 -$#.#2,$ I'5 VH#S,'(10&H1&/ITS,-. %, + 55 /$#3-&,-I'5 1.-U 10&#59$%!45 |
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d.54#9:%-5(7T%/ 19.(,W-(T00 1:(- 16BH#. Yo&UHESH./, 5-&1'((1%6M3'&,"(-/ 1,.3#(3-51&".1,.1 +&HHS #M
0#(, %, HY0&- 5T - $# #2,$ 10&#: (-2/ TYoo*H %8 ISVDERoHEL* W#./%, Yo%k & 2>#U-3-&T, %/ !
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Uo*-18-19(Yo!#+1%*-1, %-8&'$Yo, #.14.(71:-%0U-- 196*-1$#20-%, %, 3- 1 +#&S$-/1#+1%*-1 [-$%#&;1 @./%-'5T! %! /1 %*-!
'1-.(&1-5!$#20-%,%,#.1U*-&-1-V#1- #I13&, " (-'$' 10( 712" N&#(-1=*-1'. (7], /WH+ICHEY6-&t/!%95,-/!
©[I'(#U-519/19%#1,5- 9%, +71%*-1-V#1- #9/13'&,": (-/'%*' %!12'W-1901%*-1-$#/7/%-2!,.1U* $*1$#20'. -/\U, %*, !
%o*-1/-$%#8&/129/%! $#20-%-!" 5! &-/0#.5!%*&#91*, $&-'/,. 1 (7! 1(#:'(".5!,.$(9/,3-1$#20-%,%,3-!/%&'%-1,-/;!
E#&-#3-&T!,%!'(#UND#! ,5-.%,+71%*-1$#20-%,%, 3-.-//1 +'$%o#&/1#.1U* $*1 %o*-1 +,82/1$#20-%-1"1", /%! -'$*!
#%*-&!" 5IU* $*1/4#9(51:-1$#./,5-&-5!,.1". 71+,&2X/1 /% &' %-1.7;
=*-[-19%U# &-19(%/1U* $*I'&-1-'&(,-&!-VO(#&-51%*-#8&-%,$'(7TTIU,((1:-19/-51"/1%*-19%*-#8&-%,$' (1 +#9.5'% #.1 +#
%o*-1$#%&9ISY0, #.1#+1%6%-1 | %-&08&-%'Y6,3-1+&'2-UH&W!' 51 +#&1%6*-1$&-'% #.1#+1%*-1A9-/% #..' &-;! @.10'&
%*,10-&/0-$%, 3-1#+!-.(&1-5!" 51-$#/7/%-2,$1$#20-%,%,3-.-//U, ((1:-15-3-(#0-5!,.1$*' 0BI$84./ 5-&, . 1!
Uo*-I'$S$H2245'V0, #.1/-$%#&!" 51-VO(#&-51%* &#I1 *1UF6I A", &-1U,%*!,.59/%& 7!-VO-&%/;

|
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G;G; =*- I$#20-%,%,3-.-lHH4%* ot 9&IBS#22#5'% #.!1,.59/%8&75 1%*5,1,%'&M
-3#(9%#.

G;G;J="- 1%#O&'BB#22#5'%,#.!,.59/%&7
=#9&.,/21,/1%*-1, .59/%&71%* S04/ A(1"(#*1%8% 1%/ 4(+=(./$4+&A(LSHEI T Y& (1+(H&: KD EYIHE.(. T
1"/%$(343H#7 (/&8%$+&, /&L (=+$(&+1(, +$/(L"HE(+&/(*+&AI*31%8/(-1#$(=+$(7I%4A3$/7(>34%&IAA(H&: (+1"1$
&+ L(SITHLI(1+(1"I([E/S*%0d! (+=(H&(#*1%8%1-($/,3&/I$H#1/:(=$+,(9%1"%&( 1 HBURHETIA%!I (5!
GHHJID
=#9&,/2! /!'.1-3-& M&#U,.1T! 29(%,5,2-./ #./(1".5!,.%-&.'% #.(!,.59/%&7! U* $* 08#3,5-/! 'l 3'&,-% 7! #+!
/-83,$-/'Bf=<T! GHJ_jD=*-196#9&,/2! , 59/%&7! &~+(-$%/! %o*-! -$#.#2, $T! 0#(,%,$'(1 5! /43, (| %&'O-$Y6#& /! : 7
$.1,.11,%/1/%8&9$%9&-!".5!: 71'5'0%, . 11%6#1-2-81 HY1Y6&-.5/;1=*-15-3-(#02-. Yo #-+1%6#0&, [ 21+&#21-(,%, %!
'$%,3,%071 %1 2'1/1'$%, 3,06 7! /1.1 #-+106%-1 241%1 [, 1. + 5. 96! -$# #2, $1". 51 /48, (10*- #2- "1 #+1 %*-1 (%! Y U#!
$-.969&,-/1".5T! 0'&%,$9( &(7T! #+! VoMlI' GBI BP'O2T! J | D;! 7+%6-&! %6*-1)-$#. 51 F#&(5! F&T! +'3#&" (-
$#.5,%, 1.1 $#..-$%-51 Yo#t! %o*-1 -$# #2, $T! %-$* #(H#HL,$'(T! /#$, (T 0#(,%,$'(!".51 5-2#1&'0* $! +'$UoH&/! - "1 (-]
0-#0(-1%#19%&'3-(1BP'92T1J " ]g!N,%$* -'. 51 88#0$*T! GRIIHR; % #. (1 %6#9&, /21'&&, 3 (/1 *'3-1 &, /-1 +&#2!
G2, (A, L \HIGHHHIZ, ((#.1:71%%-1- SH+9K'/%12,((-..,92!BP'92T1J|D;!"0&,.11%*-10-&,#51° M
JOATIR*- 1L (#:'(1%HO&, /%! &-$-,0%/!" 51'8&, 3'(/11&-UI#.I'3-&'1-1##+1"; 1" 5I:[10-&!1$-.%I"..92T1&-/0-$%,3-(7!
Bf=<T!J"_D;!@.!1%*-I"H/TI%#9&,/2:-$#2-/1,.5,/0-./":(-1%#10-HO(-X/)(,+-1%7 (-!". 5!, .1%*-1 GIPHI& 7! %o X/!
%&I(71-1%"(,/*-5I 1L (#: (121110 #2- #1B  <48"T!GHJ[g!dFf=<TIGHJ_D!!
=*_1 20&-//,3-11&#U%*1#+196#08&, /21" 51%6*-104#U-8+9(15-3-(#02-.%61#+!,%/1/-&3,$-/1,/1U, 5-(7V/I#$,'%-5!U, %*!
Uo*-I'SS-(-&'% #.1,.1%*-1 @ . +H#&2'% #.1=-$* #(#1,-'B@=/DX/!5-3/HBRI* (,/!" 5!6,$'% TIGHHGG!P9*(,/!
' 516'UTIGHH_g!".1TIGHJ di&-%Q-(T!-%!'(; T!GHMIB-3-(#02-.%6#+1%*-| @8=/10('7-5!%*-1$89%,"(| &#(-!
JO6% [196&." 1% .1 #+1/9:3-8%, . 11%6*-1 $#20-%,%, 3-.-//1U,%*, 1" 51 #9%/, 5-1%6*-1 |-$%6#&; ! =*-1/7.-&17!:-%U--.!
%o-$* H(HT!'.51%HO&, /21 /-&3,$-/1*/! . Yo&H#5I$-5!".1 -VO#.-. %, (! L&HUYH! , I #-++-&/1 .1 %6*-1' SSH22H5'0 .
1-83,$-1,.196*-1('1%15-$'5-; IF#Y 1. (71%6*-71%'3-1, $&-'/-51,.1.92:-&T1:9%1%6*-71%'3-1$* . 1-51%*- &1%8&'5,%,#.'(!
101, -1\ 2#5-(X/1%E&9$%9&-!" 51*'3-14#9 51 -UI5 ++9/ #.15.~(/; !
=U#1%-$* #(#1,$'(12#2-.%/13-158,3-.19%6*-1%8&"./, % #.1:-%0U--15 ++-&-.%!$#20-%6,%, 3-1-&'/1,.19%6*-1%#9&. /2!
.59/%&7!".5T! 0'8%,$9('&(7T! .l %o*-1 '$SSH22#5'% #.1 /-83,$-Y! +,&/%T! %*-1'53-.%! #+! %*-! @.%-&.-%! (-5!
%081, %, #.1+&#21%6*-1'. (#1,$'(1-&'1%H#U'&5/1 % UB( L& 1 Bf-:1J;HD!: 71$8-'%, . 11.-U!5 /%8&,: 9% #.I1$*". .- (/!
'51.-UL&HW-&'1-1/-83,$-/1' 51: 71243, . 11%*-1 2'&W-61+&#21:- . 11 (#$'(1%6#! -, 11 1(#'(|BS;J;GD!BPI*(,/!
' 516,$'% TIGHHGG!P9*(,/!I' 5IR#1-TIGHH g!C, . 1 T! GREF QT GHIDGY/-$#.5(7T1%*-I'53- %l #- A0k
0--&T15,1,%'(T!-."2(,.1!". 51 /#$, (| 0(%+#8&2/) Bf-:1 G;HD! %* %! *'3-1,208&-//-5! .-U:9/,.-//1 2#5-(/! .| %o*-]
'SSH22#5'% #.] [-83,$-/! 5,/%8&,:9% #.] B+E&HNYEMMAF+&A3,/S! Yokt+8&A43 /AL -G+&43,/$! 5!
*+843,/$0L-Q$+:3*/$ AL-0+8&43,/$DTI-VO'.5,. 1106%-19/-&!: 1+ &#2¥ &/0L O+ &NVoH&/AL-QH#&- 15! #&- O
1-Q#&- T1/9:3-8%,.112'&W-%!10&,$-/!" 51'((#U,.11.-UI0&, 3'%-I'$Y#&/1%6H!-. %-&1%6*-1/-$%#&IBS;J; SDIBPY* (/I
6'UTIGHH R/ T!-%!"(; T GHIH. 1TIGHI_BHO& /%! ' $$H#22H#5' Yo #.1/-&3,$-1! .1 %*-1%&" /% #.1%#U'&5/!
5,1%'(-$#.H271 %11, $&'1, 1(7! +HSO/-5! #.1/-&3,$-/' 08H59$% #.1 &' %o*-&! %o*' | #.1 15/ 0&#59$% #.1" 5!
5-2' 51+H#&I6HO&. [Y6! SSH22HE Yo, #.1%/1:-$H#2-1-3- &I 2#&-1 1 (#:'(t!
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SH10,%' (Y67 1¥ /= 15+, 511 1"/(JA4I&*[H+1%*-196#08&,/2!, SOMEBEHO-&TII_10;IGUDB!*/1'(U'7/!
O('7-5!'3-87!,2048%" YoI&(-], 1%6*-11-.-&'Yo . 1+1:-.+ Vo1 +#E&IV6*-1$#229. %, -/| BSHHO-&!- %t FITT_g!
GHISDI%-&2/1#+1-$# #2,$!' 5I/H#S, (1&-%98&./;1=*-1%#9&., /21" 5I#/0,%'(,%7!,.59/%&7!,.$(95-/1"1 3'&,-% 7 1#+!
1-83,%-11,.%&, .1, $'((7)(\W-51%#1(- /9&-!" 5I$O/%6#2-&1/'%, | +'$Vo #.;

= |'SSH22HE' Y0, #.1/-83,$-1 /1. H-+106%H]-1%HO&, 1% 51*#10,%'(,%7/-&3,$-1%*%! /1 1&#U, 11" 51$*'.1,.1!

A9, SW(7;! @%! $#20&,/-I! %o*-! 08H#3,/ #.! M IBIDRBSH22H5' Y0, #.INB' (7! #8&) U--W(WH#&! 3,/ %ott&/! " 5!

%683 (-&N'S$(95,. 1196+ 10843,/ #. 1+ (M- &21&-/, 5~ $-MR#H.Yo* (TIH&!'..9'( NB<48"TIGHJI[Dsk-11&#U%*!
HH1%6H#98., /21" 51,%/1/-83,$-/1%98&..-51#9%!' 1&-'V-&I &' 1- 1+ H0% #./1, 1%6*-1%6H#O&, [ 2V SSH224#5'Yo .1 /-&3,$-1;!
=8&'5,% #.'((7TTI%*-15,/%&,:9% #.1#+'SSH22H5' Y5 #.1/-RBISH#2, . %-51:71%*-1, 59/%&7!1," SHY9$*'/!

*#%-(/I' 5IPIP/! KYO&E&H#9.5-51:712-5,92NR'((*#%-(/$'%%-&-5!,.1* [%6#&,$'(1$,%, /15!, .1%6*-1&-1#&Y6! &-'/;)
=*.1/-83,$-/1 U-&-1%8&,".19('%-5! :7!,.%-82-5,'& KI%&'3-(1'1-.$,-/!".5! %#9&! #0-&'Vo#@/BH.T! I ] g!
PO*(,/I'.516,$'% T! GHHGRU* $*1 &-'$*1 %*-15-2".5 M5-! Kl %*-1 $#./92-&/| BP9*(,/!'.5! R#1-T! GHH"D;!
)%'&%,.11,.19%%-1 HITIU, %*1%6*-1'53- %6l #+106*-| S6-EYTR., 96! SSH22H5' Yo, #.1/-&3,$-1%'/1:--.1[%&#. 1(7!
4-$96-51 71 [-3-8'(1 +'$%H&/! 5! /1 9.5-&1#.-1 2.7V $*. 1-/T! 2#3,.11 .1 %*-1 (/%! 5-$'5-/! +&#2! Yo*-!

%&'5, %, #. (196498, [%ISKI=HS HT (H+, +:#1%+&(4/SBUHYES; J;J; IDTI%6H#MI&'S, % #. (. W% 8=+$ #7

5 +H#1%+&(4/$8% KBS, J;S; IDTIU* $*1'&-1,. W-5!%6#IS6E1-0//$ 1:9/,.-//1 2#5-(1" 51/ #8% Mo-&P
0&,3'%-1&-.%'(/1: &#W-&-51: 71#.(,.-10(%+#&2/1BS;J;G;JD;!

6,90-8' V098 -1#.1%6%-1%-$* #(H1,$'(I'1-/! . %6+ SSH22H5'V #.1/-&3,$-1 /! #961 %+ %l -V%b-./, 3-;1 ) #2-1 [$*H#( & !
“3-15#.9%8.,:9%- 5106415+, 1106%-15 ++-&-.%1-&' /1, .106*-196H#O& 1 21/-SYoH&IH.106%-1:'/ [ A~ IRb-5?.
'00(,$'%,#.;1c,".1!BGHJ_D!,.1* /1'&%,$k&8e,(:%'%1%OH#1%+&( 1+( 1"/(#/(+=(#*ITIS#1%+&T(WE( %&=+$ #
/%" &+ T+'-(#&: (1+3$%0A0L&AHE2/1%6%-15,3 1 #.1, Yot 1% UHI5, ++-&-.%! - SUHBBHT Y% OHR Y898 NE HH]D!
Bf-:;J;HD!96* 0! /106*-1-& H#-+106*-15-3-(#02-.%!".512'%69&, %7 1#+106*-1 @.%6-&.-%!'/ 1 1$#22-&$, (1 Yot (1 +#&%#9
1-83,$-101%"417/$#1%+&(BGHINBHJI]D!Bf-:1G;HD1%* %!, /1%*-1-&'I#+1%*-1 @ .%-&.-% 1 #+1=*, . 1/B@#=D!U*-
%*-1 @.%-&.-%! ,20&-//-8) 5-/0&-'5! 5,++9/ #.1 #+] %-$* #(#1,-/! 5! 5-3,$-/! ' 5! Up*-1 f-:!  20&#3-5!
~%UHEW,.115'%'T 510('%+#82/;1="WE&..I" 51Z-&BGHIBD*-, &%, $RU) /$'/&*/(+=(F->$%: (WE&7%&/(
“0641$%>31%+&(C H&EITA(Y&(2$#8/T2(2+3$%4, (HAKEA BBl #7IBNYo-$* H(B!-&' 1Y 1%*AT+>H#7(
“0641$%>31%+& (MELBHAY(%&1/$,/: Yot 1%+ & (BIBY&#21T THIYH#1I \DIU*-&-1%-(-0%#.-T1%-(-3,/ #.!". 5!

21 (1 +H&) Yo*-1 O8HOH'(! #+! %o*-1 U6#O&, %! #++-&) 5#2,'%-5! %*-1 5 /%&.:9%, #. BRAVSE/i! ) HBHE.
9%64%8&1/$,/:%##1 %+ SABHHI \1%6#IGHHHDIU*-&-196*-1,.%-&.-% %+ &H#O 1 i##1(-TI4VO0-5, T!' 51=&'3-(#$,%7!
Y1 $H2-1 9o*-1 2',1 2'&W-%,.11".51 5,/%&,:9% .1 $*'..-(! +#E&) %6*-1 %HO&, /%! #++-Bi M5 )$#( BH&!
%64%8&1/$,/:%#1%+&( E13BARH2! GHHH! %#! GHIHD! /! %*-1 -&'1 #+1 J#$,'(T! 645, &.INIB5!
'00(,$'%,#.1U*-&-196*-L##W, . 1108HS-1/1,/1/, 20(,+,-51:71%*-19/-H-+1/#$, (g PO 9%: () SHBHER Y& (>HM(1+(
1"/(ALHSD % %! /1 $#./,5-&-51 Yok -1 Yo*-1 -&'1 #+] %o*-1 $&- /| BY%":(-%/T! 0$T! /2'€%0*#.-D! U*-&-1 -3-&7%*, .11,
.9%6-82-5,'%-5!: 714N, .-1&-/- & $*;!

PHYGHS, 3,/ /1 &-1-++-$%, 3-1, +1(HHW-51Y01+ 8H215 ++-&-.%!'10-$Y%6/Y 196%-1+,&/%%95712", (71 (HHW/I' %ol 06*-1#:
o*-10640&.,/%01#++-&1" 51%6%-1 @.%0-&.-%6! \%o*-1: &HW-& 1-196##(g! Yo*-1-$#.51/%95 7| (HHW/1'%!5, ++-&-.%!,.%-
Vott(/), 1 Y6HO& Yo\ ++-&, DIRTY-9%, . 1t
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?21P9*'(,/I'.5IR#1-1BGHH"D!,.1%*-I'&%, R 10 1$#1/'%*(B, #*1(+=(1"/(B&1/$&/1(+&(1"/(2+3%$%4,(B&:341$-L
5,3,5-5!%*-1/%957!,.%#! :-+#&-!".5! '+%-&! %*-! @.%-&.-%! ,.! %*-1"."(7/,/' #+! %*-1 %#9&,/2! [%&9$%9&-T! %*
'55&-1/-11%*-1/'2-1$9%!,.1'1-/Y:-+#&-!". 5"+%-&! %*-1 @.%-&.-%!-& TIU*-&-1%*-1'& &, 3'(1#+! %*-! @ .%-&.-%! 2"\
%*-15,++-&-.$-;1)-$#.5(7! (##W,. 1! %! %*50p&86*-1%6#9&,/2! &-/-' &S*T!" #%*-&!5,/%,.$% ,#.!,.1%*-1(,%-&'%9&-!
1%&#.1(7! -2-&1-5Y! %*-1 %&'./,%,#.! +&#FHYB S AL-O+&43,/$! :9/,.-1/' 2#5-(! Yo#! %*-1*+&43,/$0LO
*+&43,/$!:9/,.-112#5-(1".5!-3-.1%*-1  *+&43,/$AL-O$+:3*/$ AL-+8&43,/$!,.1%*-15,/%&,:9%,#P4#9&,/%!
#++-&M;!
=*-15,3,/,#.1%*%!%*,/'/%957!9/-/1%#!,.3-/%,1'%-1%*-1%#9&,/%!'$$#22#5'%  #.1/-&3,$- 1 #3-&! %, 2-! /1 %*-&-+
2'5-14.100%- 1 1A+ #UI%*-1 [-&3,$-1*'/19.5-&1#.-' %0 &' .[+#&2'% #. #+! ,%/! /%&9F$%9&-! /%'&%,. 1! +&#2! %o*-
:9/,.-1112#5-(/'$*' &'$%-&,Q,. 1!,%!".51%*-1%-$* #(#1,-/1%*'%!, 20#/-"$*'. 1-1,.1%*-1.9/,.- /[ 2#5- (;|P-+#&-!
%*-1,.%-&.-%T!%*-1/900(7"".5!5-2". 5! +#&!'$$#22#5'%,#.!/-&3,$-/'%##W!0('$-!,.1"1%&'5,%,#.' (7! (,.- & U'7Y!
$#./92-&/'%9&.-5!1%#!,.%-&2-5,'&,-/'B=?/"".5!1=</DIU*#10('7-51%*-!-//- Y&H(-'#+109%%,.11%*-2!,.1$#.%'$%!
U,%*1%*-1/-&3,$-10&#3,5-&/'B-;1;!>#%-(/!".5!P-5IP&-"W+'/%/D;!=*-1/%957!.'2-/'%*-!+, &/ Vb H3H4£
2+3%%4,)$BS;J; B

f,%*1%0*-1-/%":(,/*2-.%! #+! %*-! @.%-&.-%T!%*-1:9/,.-//' 2#5-(1$*'. 1-5Y ! %o*-1 $#./92-&! *'/!:-- V' ((#U-3! %o#
$,8%$923-.%!%&'5,%,#.'(!,.%-8&2-5,'&,-/":7V/-'&$*,. 1" S5L#H#W, . 115,&-3%(7#.1%*-1U-/, %/ H& HIH(:BI#
-E-5,'&,-/'BP9*'(,/!'.5!6,$'% TIGHHGD!/9$*!''4V0-5,"; $#21#&<0#5#;$#2;1C'&%,"'((7"'00(7,.1!%*-1P9*'(,/!
BGHJ D!5-+,.,%,#.1#+! %o*-1 f-:1 J;H! -&I'B®B&1/$&/1( &/19+$M%&'(/2+3$%0AX TS &h*,/! /%957! .'2-/' %o*-!
[-$#.51U'3-1,.196#9&,/212"/(B&1/$&IL(/2+3$%4, () $#5(

@.1%*-1%*,&5!%-$* #(#1,$'(1U'3-T!1%*-14£.(,.-!,.%-&2-5,'& 7! #! (#.1-&! $#..-$%/ 1 #.(7!%*-1 $#./92-&! U, %*! 9%6*-!
[-&3,$-10&#3,5-&!B:G$D!:9%!09%/!$#./92-8IMG /& $#.%'$%! U, %*1#%*- & $#./92-&/T'/%, 29 ('¥$ 1 %o*-!

10//$ 12#5-(IB#&!8GHH&!PG:GID;|=*-1$#./92-&X/\&#(-1:-$#2-/!-1]-. %, (Y %*-1$#./92-& X/":- .- +,%,. 1 1+&#2!
%*-10('%+#&2X/'/-&3,$-/':-$#2-'0'&%01 #+1%0*-1#++-&!,%/-(+;1=* /' ('%-/% %-$* #(#1, A&V 3V 5P H
0'&%,$9('&T!,.'$S#H22#5'%, #.1*/1:-- 10#/],:(-1%* W/ %#1%*-!: &%*!".5I'++,&2'%, #. 1+ Bp{{HE)*' &, . 1!

A$# #27!BS;J;SD;! L#&! %* /1 &-'[#.]" 51 +#((#U,.1!%*-1%&-.5/' #+1%*-1 %#9&,/2!'$$#22#5'% #.! (,%-&'%9&-T!9
1%9571.'2-/1%*-1%* &51U'RY/( I"#$%& (/2+3$%4, ) $5
@.1%*-1.-V%!0'&'1&'0*/1BS;J;Jg!S;J;Gg!S;J;SDT!%*-1/%95710&#0#/-/"' 1 (#.1,%95,."(I".'(7/,/'%*&#91*I'| (,%-&'Y
&-3,-Ul#+!*#U1%*-1 %6#9&,/%!'$S#22#5'%, #.1/-&3,$-1*'/1-3#(3-5!" .51 U*' %! *'3-1:-- 106*-12" . 106&-.5/!".5!
+'$%#&/1%*' %' 3-15-+104F-1$*.1-/ |

G;G;J;J; 2" (#44(2+3$%4)$#!
P-%U--.19%*-\H/!".5! _H/'%#9&,/211&'59'((7!,.$&-'/-5!%#! :-$#2-1"1%&9I(7!2'/10*- #2- #.;1 ?2'%#9&,/2!
- $&-'1-5T10-$,'(1.'%,#.'(1'.5!,.%-&."%,#.' (" #5,-NU-&- #& |1 +#8&1%*-12".'1-2- % T &-/-' &$*T!2#.,%#&,.1!
" 510&#2#% # . \#+1%#9&,/2!'&#9.51%*- 1U#&(5!U,%*19%0*- . SEHEHMB & /21<&1".,Q'%,#.\BdFf=<D!
CAIHIU* $*1.9'((7109:(,/*-1'5'%"1#.1%#9&,/%!+(#U/;1?2/I1P'92!BJ " |D#:/-&3-5T!1%*- 11 &#U%* 1#+1%6#9&,/2!
'$%,3,%,-/'$'2-T! #%!/9&0&,/,.1(7T'U,%*! %*-!,.59/%&,'(,Q'%,#.!".5! %*-1 1&H#U%* #+!".! | .$&-'/,.1(7' U-'(%*7
2,55(-18(/ -1;)=*-1+'$%#&IU* $*1*1$-&%",.(71+'3#&-5!%*- 1+ (#UH#+1%#9&,/%/!,/'%*-1/,1.,+,$".%!,20&#3-2-.%)!

! JG.



198" [0#8&%!" 51 ,.10'8%,$9('&! %*-1 1&#U%H #+1%*-1&' (U'7/| BP'92T!J |D;! LO&Yo*-&2#&-T! '+%6-&! %*-1U'§
%8 JO#&Y! -1 1 Yot :-19/-51 +#8&1 0'//-. 1- &bt SHTT-(/&*BSH Y& (1"/($/*+8/$-(+=(1"/(1+3$%4, (4¥1+$
BP9*(,/T!GHJ g!0;dD;!

)$HH(' 8/ %' &Y61%6#19%' (W' H0%1 %6*- 1 64884 (2HBSYMBP'92T! I g !"U7-&T1-%!'(; TI G IgHEF -&T!-%!(; T!
GHHD!:#9%*1+&#21 /QOMNIB-12'1\%#O&, [ %\ ++-&/1' 51+&#215-2' N 5-12'/1%#9&,1%15-2" 5; IL#((#U,. 1!

%% [1%&- 5TI%* /1-&' 1 +#&1%#0&, /2! /5-+,.-5IE'//\=#9&, /148!

YHIE,[21:-$'2- 12" [10%- H#2- 4. T1%*-12, 55(-1$(//-1:-1'.1%H#1%&'3-(I". 51%*-15-3-(#02-. %1+ @8=/!
&-('%,.11%#9&,/211&-UT19%6*-1.--51%6#1-\V0'.5196*-19%6#0&, /% #++-& Yot NURMHD | 5L BB -2-81-5;]

=1 -U1%6&'3-(-&/! &-A9,&-5!%*-10/-1#+1$#22-&S$, (1" 51#&109:(,$!*#9/,. 11%6#! /% T 1#3-&.,1*%6!" 51 %6*-1#++-&!
F51 0641 '5'0%! %o#! 1-,. 11 2#&-1 +(-V, (- Yo#! 2061 5, ++-&-.%! .~-5/| BP'O2T! J|D:! @.! %* /1 %&' /% #.T! %*-1
'SSH22HE' Yo, #.1/-8&3,$-/1*, +9%6-5! +&#21 -, 115,/%8&.,:9%-5! , +#&2'((7!".5!:7! 0&\PWh-9&! /9:0-$%/T! %!

-, 115, /96&,:9%-51: 71+#8&2'(1" 510&H#+-1/ 1. (I'SY6HE&;!

=*| 'SSH22H5'%0 #.! [-83,$-1 U-& (,.-~&(7! #&1'.,Q-5! '2#.1! %*&--! (-'5,.1! '$%H&/Y! /900(,-&/T!
,.9%-82-5,'&,-/!'5\-.5 NB#./92-&/1BPI*(,/I' 5IR#1-TIGHHAD;1=*-19%70,$'((,.-'&/900(7!$*" .|$&-'%-/13'(9-!

U - IRV | LHHD 1H&)/-83, -1V 51%6*- 1 -((/1%6*-21%6#1 #2-#.-15#U .1%8&-'2!,.1%*- &1/900(7!8* ..

=*_1/9 00(,-&/t12'&W-%6!/*&-1, 1%*-1%6#9& [2I'S$H# 2245V #.1/-83,$-IU'/15#2, . %-51 24/%(THINUS/(
#&:(>$/H#M=HBRI:DTI+1/74' 5! $/4+$1B$*0%-&!S;GD;!=*-1/900(7!".5!5-2".5!/,5-1U-&-1/900#8&%-5!:7!
UWUH#I2', [H+M].-|,.%-8&2-5,'&,-IY|=HO&I<0-& Yo#t&/IBI#(-/&/D" .5!=&'3-(1?1-.$,-/'BN-%', (-&/D;IL,."(7T!
0o%-&-1U-&-10/0%-1 -MB#./92-8&/; 1 =1 Ot (| #-+1 $H#./92- &MNIOHO&. 1%/ *'/1-VO' 551 +&#21-(,%, 1%/ Yot , $(95-1 %o*-!
2,55(- NB('//;18#./92-8&/19/-1=2/1" 51=</\%#1 #HH\W1%6&'3-(I". 515, /$H#3-&I%*-1%6HO&, /Yol ++-&;

@.1%* /1 7-'&T1%*UOGHH#+%6H#I&, 21$*((-.1-51%*-1/-&3,$-1/900(,-&/"".5!,.%-&2-5,'& -1, 1%*-1%#9&,/2!" 5!
*#10,9%'(,%7! 'SSH22H5'%,#.1 -8&3,$-T! Yot 5-3-(#0! 2#&-1 -++,$,-.%! 5! 3-&/'%, (-! :##W,.1! 5! 2'&W-%,.1!
171%-21Y *-&-1U-1U,%.-/'%*-11&-'%1%& ./ % #.1:-%U--.12". 9 (TIONIS  Y/7/%-2/\%#1%*-1$#209H-8!
171%-2/"B*-(5#.T13 A gP9*(,/TIGHHHPY* (,/TIGHJ D;!

PB24("#8/(3&:+3>1/:7-(>/*+/(+&/(+=(1"I(,+41(%, +$1#&L(/7/,/&14(+=(1"I(1+3$%4,(%&:341$-(HA(%&(=/9(+
[<4+8&c+ Yo*( #*1%8%1%/A( #3/( 1"/( '1&ISHLYo+&P( H1"I$Y6& P( . SHTMABALNEL. #E:( *+, 38 #1%+&( +=(
%68&=+$ #1%+&(HA (%, . +S1H& OB (#/$#1%+&ABPY* (,/TIGHHHg!Q;[JD

253'.$-5!" 515 ++-&-.%, 'Vo-5 1%t (/U-&-!,. %&H59$-51B$#209%-&/ TI$#209%-&, Q-518-/-83'% #.1/7/%-2/T15,1.
0%#.-1 -%UHEWT! 3,5-#/T! %-(-$#.+-&-.$,. 1T! /4&D-.,.1! 5,/%" $-/T! 19'&' %o--,. 1! +(-V,:,(,%7! ".5!

| AHE2'Y H1 1 & (196,2-T! . $&-,. 11 $#20-%, % #.1 ' 2#.11 ' $UH&IT! ,. $&-'/,.1! %&'./0'&-.$7!".5! (#U-&,.1!
IU,%$*,.11$#/%/1BP9*(,/TI_gIP9*(,/!'5!6,$'% TIGHHGQ!P9*(,/I' 5IR#1-TIGHHAD;

=51 Q/-1#+196*-| #2008 /1| Yok (1 +#8) &--83'Yo #./1* 1 $*'. 1-5! 1&-'Y(71#3-&1 %o*-1 7-'&/1" 51 */1:-$#2-]
$&-,.1(71$#20(-VT!5&'2'%,$'((7!,20'$%, . 11%*-1, 59/%&7: 71 +#8&S,.11%* /! -$YoH & Yot &-%*, WI%*-1U' 7! U
#&1'.,Q-5!".5,/13'(9-51BP9*(,/ T'GHHHD;

=*.12',.15-3-(#02-.%/! '&- %*-! 8#209%-&! N-/-&3'%#.1)7/%-2! B8N)DT! C&#0-8%7! E'.'1-2-.%!)7/%-2!
BCE)D!".5!%*-li(#:'(1",/%&,:9%,#.1)7/%-2! Bi")D! B)*-(5#.T!1 3 Ag! P9*(,/!'.516,$'% T! GHHGg! P9*(,/T!
GHJI'D;

JG'



8N)/10-&+#&2!5,++-&-.%!+9.$% #./1,.1%*-1*#/0,%'(,%7!'$$#22#5'% #./!/-&3,$-1%*' % | YR(TOBER. ,-5!
#99%!12'.9'((7!".5!#.10'0-&!:7!%*-1/-&3,$-10&#3,5-&/ Y 1%0*-71$*-SW!1%*-1'3", (":,(, %7 1#+1%*- | &## 2/ TIW--01%&'$W
#+19%*-1'3", ("1, (%7 +#8&1 +9%9&-15'%-/T!'$$-0%!".5!/%#&- 1 &--&3'% #./' +#&!,.5,3,59'(/'#&! 1 &#90/TIW--0!%&
%*-1$#22, /1 #.1'#+1%&'3-(1-.%/!".510&#3,5-1"13'&,-% 7 1#+1#0-&'%,#.'(1".512".'1-2-. %! &-0#&%/!B)*-(5#.T!
JUAD;I=*-ICE)/1+#& 1 #%-(12"."1-2-.%!0&#3,5-15,++-&-.%!/-&3,$-/Y 1%0*- 71/%#H&- " (,/%#+1%*-119-/%/T!,5-.%, +
&HH2 X/ #$$90".$7T! *-(0! ,.! %&'$W,.1! 19-/%X/! 0'72-.%! '.5! 0&#3,5-! "1 3'&+Y&T11-2-.%! &-0#&%!!
B)*-(5#.T!J "D;li")/'&-1&-/-&3'% #.!.-%U#&W/IU* $*1-.": (-1%&"./'$% #./1:-%U--.10'&%,-/ Y 1%*-7!'&-19/-5!
N=</1%#$&-"%-!"1$#..-$%,#.1:-%U--.1%& '3-(!,.59/%&7!".5!/-&3,$-10&#3,5-&/T!B2',.(7V",&(, .-IT*#%-(/TI$'&!
&-.%'(1$#20'.,-/D!".5!= ?/;!!
=*-18N)T1%*-ICE)!".5!%*-1I")I'((1&-0&-/-.%"".1-//-.%,'(10' &% H#+1%*-1, +#&2'%0, #.1%-$* #(#17!,.+&'1%&9$%9&-!
1 O0#9&, /21" 51 *#/0,%'(,%7T! :##/%,.1! -++,$,-. $7T! '$$9&'$7T! 5,/$,0(,.-! .5! $'0'$,%7;! =*-7! /900#&%0! %*-!
$0'$,%7!2'.'1-2- %T! #0-&' % #./! -++,$,-.$71.5! 0&#59%%,3,%7T! %*-! ,.3-.%#& 7! $#.%&#(T! &-/-&3'%,#./!'.5!
I'(-19!1%*-17,-(5!".5!&-3-.9-12"."1-2-.%9!2'&W-%,.1!&-/-'&$*!".5!10("..,.19"".5!%*-1$9/%#2-&&- ("%, #./*,0!
2'.'1-2-.%!".5! 0-&/#.'(,Q-5! /-&3,$-! BP9*'(,/T! GHHHg! PO*'(,/!.5!6,$'%'T! GHHGg! 6'U! -%!'(;T! @HJ[D
E#&-#3-&T!1%*-7!1U,((!$#./%,%9%-!%*-1+9.5'2-.9%'(1/%&9$%9&-#.1U* $*1%*-1 .-U! @.%-&.-%! %-$* #(#17!U
0#/,%,#.-5;

I

05095505 2"/ (B&L/$&IR+3$%A)SH(
) SH(&ITI'S'5-2,$/1". 5108'$%, %, #.-&/1+&#215 ++-&.%15,/$,0(,.-/1". 5" SW1&HO.5/1%'3-1 -$-//'&, (71510641
V2,1 %*-l @.%-&.-%! 0%~ #2- 4.1 51, $(95-! 96! ,.1%6*- &1 /%695,-/TI'/1%* /I /1'.1-3- %! %*%! */1 &'5,$'((7!
$*'.1-5!,.59/%&,-/T! 2'&W-%/T!/-12-. %/ T1:9/, .-/ 2#5-(/!". 51 %*-1 '%6O&-#+1 08H59$%/!".5!/-&3,$-/;1}#2-1
I$*H( &% 3-YOHW-. +196%-1@ . %-&.-%! /115, /&:90%, 3-| Y8 TIU* (- H%6*-&/V/--1%*-1@. %-&.-%!'/1'5,/8&90%, 3-!
:01,.~/12#5-(;IN-1'&5 (-//H+196* [ T1-3-&T#.-1&-$#1.,Q-51%*-1, 20#8%6" $-1H#+19%6%-1@.%-&.-%!'/1'L.-U1%6##(1%* %!
208/-/1$* 111, 1-3-&T/-$YoH#&; !
=*1'00-'&" . $-1#+1%*-| @.%-&.-%! &-3#(9% #.,Q-51-3-&7%* . 1YGHIYAHI&, /21" 51*#/0,%'(,%7!,.59/%&7!:7!
$.1,.1196*-1 U7V 96#O&, /21 H#81". QU #. INBHE? (*+8&LS+T2(+.ISHLI(#8:(%& LI SHLI(#( 4% &%= #&1( . +$1%
#*1%8Y%AIBI&S-/! -%! '(;T! GHH[g! 0;]HSD;! P9*(,/' BGHJ D! //-8%-5! %*'%! :-%U--.1 "\ '. 5! GHH\! ! .-U!
%-$* #(#1,$'(1&'15&'2'%,$'((7!$* . 1-51%*-196#9&.,/21/- SV EBR1/S&/1(/2+3$%4, ($#
=*.1/%&9$%9&-!" 51-3-.106*-1 '%0&-1#+1%*-1/900(7!/,5-T1%*-15-2" 5!/,5-1" 519%*-1, . %-&2-5,'&,-/'5&'1%,$'((7!
$*'.1-5;1 =*-1 U#&(5! U,5-! U-:! Bf-:! J;HD! &-3#(9%,#.,Q-5! $#229.,$'% #./! :7! -VO'.5,. 1! #++-&/! ' 5!
5-2'.5/;|L&#21#.-1/,5-TI$#./92-&/1U-&-1-20#U-&-51%6#1/-' &S|, +#8&2'% #.#NL.-T!,.1'1+(-V,:(-T'A9, $W!
5L N5, 11U TQHE %% 1H%6*-& T1/-83,$-108#3,5-&/!". 515, /%8, : O%6H&/1*'3-1:-- 1" (-1%6#: &#'5- .1%*-19/-&/!
-1 51-V0' 5106%-, &12'&W-9%!:- T#.51 (#$'(1: #8&5-&/1%* \W/1%#!13,&%9'(12'&W-%0('$-/'BP9*(,/T'GHHHD;
=*-1,.9%-8.-%!,. Yo&H#59$-/1 -Ul +'SYoH &/ #+ $#20-%,%,3-.-//1/9$* 1 +(-V,:,(,% 7! 5! $#.3-.,- $-TI 1(#:'(!".5!
&'(1 %,2-1 3,/,:,(,%7T! 5! /-1 .1 $9/%#2,Q,.1! 08#59$%/! BP9*(,/T! GHHHg! P9*(,/! '.5! 6,$% T! GHHGD;!
E#&-#3-&T1%*-1@.%-&.-%! +#/%-8&-51%8&../0'&-.$ 7' BYHH Bho- | Yo TI#+1$#20-%,% #.1:71-."2(,. 11 2#&-!

! JSH



'SUHES Yo#!/%'T .1 %*-12'&W-%! :#%*1+8#21%*-1/900(7!B0&#3,5-&/D!".5!5-2'.5!/,5-|B$#./92-&/D!BPI*(,/I". 5!
R#1-TIGHHAD;!

2.1,20#8&%'.%!"/0-$%!,/1%*' %! %*-1 @ .%-&.-%!*' /1 2'5-1 %! 0#// (-1 Yo#! [*#8%- .15, /%" . $-&1. B I(!" 5!
,%0-&.'%,#.'(1"'&&,-&/;| @+!:-+#8&-15,/%" . $-/!" 51 (#$'%,#./1U-&-108#2, .- %! +'$U#&/!, | %6*-1%&'3-(-&/tI$*#, $-1#+
5-/%,.'%,#.T\%*-1@.%-&.-%!".5!%6*-1&-('%-5!1 (#:'(,Q'%#.10*- #2-'1*'3-12'5-1, %610#//: (-1%#!:&-"WI5#U . 196*-!
5,/%" . $-X/1:'&&,-&/;1=*&#81%6*-1,.%-& .-%!, %! /1= [T\ %#10(. T12" . "1-1" 5l #W!I +&#2!"+'&! %6*' W/ %6#! 3,8 %9'(T!
&-'(1%,2-1" 511 (#:'(!,.%-&'$% #./ YR A1 #&*|("#4(&+(T+&'IS(/==/*14(+&(*+414(=+$(1"/(43..7%/SA(#&:(T+*#1Y
Yod(&+(7+&IS(H(>HSSY/B(=+$(1"/( Y& LISH*1%+&(>/19//&(43. ABAULBLO+E/".5!6,$'% T GHHGg!
0;L.SD;

2+%-&! %*-! '53-.%! #+! %*-! @.%-&.-%T! @8=/! *'3-1 0('7-5! ".!| -3-.! 2#&-! $&9%,'(! &H(-! ,.! +#%-&,.1! %*
$#20-%,%,3-.-//! #+ %o*-| #&1'.,Q'%,#./1 .| %o*-| %#9&, /2! '$$#224#5' Yo, #.! [-SY#H&T! '/t U-((! '/ ,.! %*-! -.%,&-!
,.59/%& Y@ 8MF5!108#$-//&--.1,.--&,.1!,.19%#9&,/2!*/11&'59'((7!1-.-&'%-5!".-U!0'&'5,12!/*+% T (%-&,.1!
%*-1/%89$Y9&-#+1%6*-1- %6, &-1/-$%#&!".5!,20(-2-.%, . 1 IU*#(-1&". 1- W+ 1#00#&%69.,%, -/ T!:9%!" (/#1%*&-'%/ T+
1%'W-*#(5-&/\BP9*(,/!".5!6'UT!GHH! D;

L&#2!'"43..7-(4%:/(($4./*1%87'%*-1@8=/!-20#U-&-5!/900(,-&/!: 710&8#3,5,.1!.-UI%##(/'%#15-3-(#0T12".'1-!

' 515,/%&,:9%-1%*-,&08#59$%/!".5!/-&3,$-/!U#&(5U,5-1" 5!:7!,.59%,. 11+(-V,;,(, %7 T!-++,$,-.$7!".5!/0--5!.!
&-10#.5,.1;IF-UI$#20-%, %o#&/1*'3-1-. %-&-51%*-19%6#9&.,/%!, .59/ YITINIR:&W-%0!" 5!(-'5,. 11%#I$* . 1-/!
,12'&W-%!/*&-1" 51, 106*-1:'(".$-1#+10#U-&BP9*(,/" 5!6'UTIGHH_D;

= W/! %#! %*-1 @8=/! 0O#U-&-5! :7! %*-! @.%-&.-%! Yo##(T! 0&#59%$%/! '.5! /-&3,$-/! 0&#3,5-5! 17! Yo*-! Yo
'SSH22H#5'%,#.1/-&3,$-/17'3-19.5-8&1#.-1' 1, $&-5,:(-1-3  #(9%,#.Y1%*-71*3-1 #U01#.(7!/* +%-5!+&#2!:-,.1!
(#S'(19%#:-$#2,.1),.$&-,. 1(7'11(#:'(T1:9%!%*-71*'3-'5'0%-519%6#!'18&#U,.11.92:-&#+1.--5/;1>#%-(/TIPI:/T!

' 51 &-1#&%/1*'3-19/-5! @8=/! %%t 5-3-(#0! Yott#(/! %* %! +'$,(,%'%-1" 5! 0-&/#.'(,Q-1%*-1/-&3,$-1 2#&-1" 5! 2#&-!
OB/ Yott %o*-1 1&-'%-&1'3',(":,(,% 7| #+!5'%'| +&#21 %o*-1 f-:1 %6+ %! *'/1 ' (#U-5! +#&! $9/%#2,Q'%,#.!" 5! 1&-'%-&!
'%6%-.%, #.1%#1%6*-1$9/%#2-& | BUASH, .-$%, #. T1-++-$%, 3-1%-(-$#229.,$' %, #./\ VoMU FI&-/-&3'%,#./!

Yottt (/D;) =*-I'$$H2245' Vo, #.1/-&3,$-1 :-$H#2-/1 2H&-VFV 1 (-'. B, +#&2' Vo #.1%-$* #(#1,-/1*'3-11-- 10*-]

-1, HHI%0% 1968 [+#8&2'% #.;@8=/1-.%,&-(7!&-3#(9%,#.,Q-5!%*-1,.%-&'$% #.1U,%*1$(,-.%/1:710&#3,5,.1!%
+#815,8-$%! $#229.,$'% #.T!"(HU, 1T #.-1* 5TI06#1 5-$&-'/-1 %*-1 $H/%/1 #+! %*-1/-&3,$- T L& TIS#HY0*

9, (5!$(#/-&!&-(%,#./*,0/'U,%*1$9/%#2-&/'BP9*'(,/TIGHHHg!P9*(,/!".5!6,$'% TIGHHGD;
=*18'0,5!,.$&"/-1#+1%*-1&-(,":,(,% 7 T1/0--5!" 51$'0'S, % 7 1#+1@8=/T!,.I$#2:,.'% #.1U, %*1%*-15-$&-'/- l#+106*- &!
SHI%TI+#&S$-51%#98&.,/21#&1".,Q'%,#./'%#!'5'0%!" BI/IGHH(/;1),.$-1%*-1.-U!/-&3,$-/!" 510&#59$%/!
+H#%-&10&#+,%":,(,% 71" BI(HU-&1%*-1$#/%/ TI%*-12' &W-%!:-$'2-12#8&-1'%%&'$%, 3-I" 51.-UI0(' 7-&/!-.%-&-5!%#!
'53".90'1-#+19%6*-1-2-&1,.1!-(-$%&#.,$!2' &« W-%0('$-". 5!9%6#!/-&3-1%*-1.-U!U,&-5!$9/%#2-&!BPOHDIT|GHH
=519/, ~1]-11Y* Yo' 3-1:- -+ ,%-BI2#&-1+&H21%0* /1%68& | +#8&2'% #.! &-1%*-\,. #3'%,3-1%6#9&,/21#&1".,Q "% #./!

U* $*1%'3-106'W-.1'53".%"1-1#+19%*-1.-Ul %##(/T!'55,.1!3'(9-!".5!-.*'.$,.11$#20-%,%,3-1'53".%"1-/1#3-&!
$#20-%,%#&/;1 2(Yo*#I 1| $H/%/1*'3-1:-- 1 &-59BHL& 3, $-/1'&-1 2#&-! -++,$,-. %! %o*' W/! %o#! %o-$* #(#1,$'(!
'53".$-2-.%T!1%*-1 2'O#&! - -+,%/1'&-1 2" ,.(T1#:%',.-5:71%*-1 (&1-1*#%-(1$*, /| B-;1;| E'&&, #%%D! U*#! $'.!

"+ +#&51Y0#!, Yo8H5IB-1%0*-/-1%-$* H#(H#1,-I!,. Yot %o*-, &I O&HS-//-I1".5/-&3,$-/;1<.1 %6*-1#%*-& MEIBL (P ((

JSJ



' SIPL/I'&-10'8&%, ((71$O%ol#-++1+8H21%6*- 189/ %6#! . %-&.'(,Q-1%-$* H(H1 7" 5106*-&-+#E&-!'&-1$9%6 1 #++1+&#2!
2'&W-%;

21&'5,$'(1 $*'.1-1 59-1 96#! %*-1'8&, 3'(1 #+1 %*-| @.%-&.-%! 5! %*-1 -U!l @8=/1 /! (,.W-5! %#! %*-! 2'&W-%,.1!".5
O&H2#Y0 #.H-+1%6*-196H&, 1% HAABEETI&H3, 5-&/1%6* W/t 1%6*-1-UI0b##(/12'5-13", (-1 71%-$* #(H#H1,$'(!

. H3Y B 1= 4 +-&12--%6/196%-15-2" 51 106*-1U-:T!'06!3-&71&-59$-5I$#/%/!". 51, 1", $&-'/,.1(71-++,$,-.%!
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+&H#21%-8&,Y%#&, (1B%'W,.110('$-1,.10%7/,$'(10('$-/D1 %ok :-$#2,.11, $&-/,.1(7!5,1,%'(\B%'W,.110('$-1%6*&H91:
' 51#.15,1,%'(1 0('Y%+#&2/B:5* #(H1 7! */! &-3#(9% #.,Q-5! %*-1 -.%,&-1 5,/%&,:9% #.1 $*'..-(| +&#2! /-&3,$-!
08#3,58/1%6#1/-8&3,$-1,.%-82-5,'&, -1, Vo UHIS, ++-& YIU'T/Y W 1.-1¥ 5TL71- % $, 11$#229.,$'% #./1"5!

5,&-$%! %68&"./'$% #./! :-%U--.1 :0/,.-//-I! '.5! $#./92-&/) B%AY%&1/S,/: Yot DIGHE! Vo*-1 #%6*-&T! Y%*&HI1* Uo*-!
-2-&1- $-WH+110(-%*#& H+1.-U), .%-82-5,'&,-[$B6&1/$,/: Va6 B8BPY* (,/ TIGHI D;

=H#0&, /21, /.- W+1%* -1, 59/%&,-1%*' %1% /19.5-& 1#.- 0&H+#9.51$* 1-/1" 5I¥/I:-- 1&-.-U-51%6* W/1%6#!

Oo%-1 '5H0%,#.1 #+1 5 ++-&-.%1 :9/,.-// 2#5-(/! (,.W-5! %#! %*-1 )*&,.11 0'&'5,12;! @.! 0'&%,$9(&T! %*-1 %#98&. /2
SSH22HE' Yo, #.1/-&3,$-1%/1-VO- &,-.$-5!'+01-106&" [+H#&2'% #.TI2#3,. 11+&H#21%6*-1#(51*#0,%'(,%7/-&3,$-/!
0%0&'5,%, . ((7(,-W-5!%#>#%-(/!"' 51P-5 1 P&-"W+"/%6/1#-++-&/1BS:J;: IDIV6#!" 2#&-1+(-V,(-12#5- (1#+1*#/0,%' (%
| &HW-&-51:71%*-IKl,.-10('%+#&2/1(,.\W-5!%#1%*-1)*&,.110'&'5,12;

@.! GHH_!1U! -3-.9%! *00-.-51 ,.1 %*-| %#98&,/2! '$$H#22#5'V #.! [-&3,$-Y! %*-! 1 &% #+1 2 &:.;1 2,801
&-3H#(9% #.,Q-5!%6*-I'S$H#224#5'%6 #.1/-&3,$-1,.1/-3-&'(1U'7/T!:-$#2,. 11" -U1 0%~ #2- #.1%* %I $*'.1-5!
0o*-18O(-/H-+1%6%-1/-83,$-;1E". TYS*#( &/ 3-1- (" HE& V-5!". 51/%95, -5106* HBO- #.1+&#215, ++-&-.%10#, .%/!
#+13,-UY!+&#21' /900NT5-! 0-8/0-$%,3-B3.1T!-%! ' T GHGF. 1T! -%!'(; T! GHIDT! +&#2!'15-2". 3| 5-!
0-8/0-$%,3 4B T!-%!'(; TIGETDY'&, T!-%!'(;T'GH!=9//7'5,*1" 5IC-/#.- TIGHI_DT!'/"%-$* #(#1,$'(!

. #3'% #.1H9%%6%' 1 TIGHJZ'&2'T1-%!'(; TIGHDT!'/1'.-UL:9/,.-//12#5-(1B  </W'2T!-%!'(; TIGHH,.'3!

-%!'(; T! GHIRK&.3'/T!-%! ' T! GHIB%%-.%'1T! -%!'(; T! GiEI%o, M&&-QT!-%! '(; THEHIA%! '(;T! GHIT! /!
$'0,96'(,/%, $! 0*-.#2- #.1 B<tIN-1'.T!-%!'(; T! GHUND &-('%, #%6#1 9%6*-1 , 20'$%! #.! (#$'(1/7/%-2/1".5!$,%,-/!
B=9//7'5,*TIGHJ]d!".1T!-%!'(; T!GHJB--T!GHIY! C,$/$,1-%!"(;TIGHIADI" 51,.1&- (%, #.1%#1/9/%,.-,(,%7!

DL #8+98%0-&H#&2'Y0 ##.15,1,%0(' Yo +#& B} - |C' &UBHHY*1=*-/,/ 1

JS\!



BE ‘&%, . T! GHJL&-.W-.T! GHIEPB1-%%T! -%! '(; TIBHE\! 0'8%, $9('&T! %*-&-1*/1 1--.1'l (%! #+1 5 /$O// 4.
&1'&5,.112,&:.:1/I"0&-$O&H&! 5!, #3UoH&), 1%*-1)*'&, . 114$# #27IBP-(WTIGHJ[g!?$A9,-&!-%! ; TIGHJI g!
L'.11-9%!'(; TIGHIB*#&T! GHIN 7, 2#%* 71" 5!"&-51-TIGHIR*.1T!-%!' TIGHIN'.O:'&, T!-%!'; T!GIB_

' 5I1#.1,%/1-.1'1-2-.%IU,%*15,1,%'(10('%+#&PEB, 5'$* T1-%!'(; TIGHIE 9/$*-&T1-%!' TIGIgBI, %%-&T!-%!'(; T!
GHJD;

249%-&12,&:.$#21 2" T1#%*-&15,1,9'(10(%+H#&2/! .1 Yo*-' SSH224#5'V6 #.1/-83,$-1 &#-1 UH&(5U,5-1/9$*1'/1
>#2-'U'T;$H#2TI ZNP<;$#2T! +(%/;$#2TI >#2-1 4VS* 1. $#2;1 2((1 #+! %*-1-15,1,%' (1 0( Yo+ #&2/1 #++-&! '
1,2,(81:91, -1/ 2#5-(Y1%*-10('%+#8&21'$%/1'/1".] ,.%-&2-5,'&7!: V-1 9/-&/N U*#! '&-1 /-&3,$-| 0&#3,5-&/!
B*#/%/D!".5! $#./92-&/! B19-/%/D;! P#%* *#/%/1'.51 19-/%/! '&-I$#I(5! :-1 08&,3'%-1 $,%,Q-./! U 2'W-1 %6*- &!
'SSH22#5'Y #.1' 51 5(-1/0'$-1'3", (3 (1% IHY*-&I$, %, Q-./;1=*-12-$*". [21" 51 %6/1:0/, -/N2#5-(1,/1.-U!
$#20'&-5!%0##(5/8&$*1-. 1, .-/1/9$*1'/1%&, 3 1#;$#2! B:GSDY1%6*-1.-U1 2#5-(1 /1:'/-51#.1 #&- AL-Q#&- |

"5 /IS QLO//S( BOGOHE!ISGSD!,. %-& '$%, #.I' BIbtali(r+'$, (%' Yot/ (Y& 1/SH1%+&(+=(H7T7(34/$4(#&:(
r-20#U-&/s(#&- QL-Q#E&-(1&#1,/&14 p!BPY*(/TIGHJI gl0iSD;

8*0%-& S;J;S:J! "5! S;J;S;G! 5--0-.1 %*-! 5-'%-! #.1 5,1,%'(! O(%+#&2/! (,.W,.1! %*-1 $#.$-0%! %ot! Yo*-!
'SSH22HE'Yo,#.1/-8&3,$-1".510'€%, $I( &(7IV6HI%6*-1& /-1,.1, +#8&2' (I'SSH22H5'VA #./;

g5g5f5e5  U+&8L$#:%1%ERHEPO&=+$ HF*+,,+#1%+&4/$8%*(4
@.1%*-I'&%, WUS>E&>T (:%4$3. &BoBAHA Yo+ & (#&: (1"/($%4/ (+=(H&(%&=+$,#7(1+35%4, (#**+, + Vb +8&(4/*1-
19%%-.%'1!BGHJ\D!%'(W-5!":#9%!%*-! . +#&2'('$$#22#5'%, #.!/-$%#&! U* $*! /1 $*'&'$%-&,Q-5!:7!%*-1&-.%,
#+10&,3'%-10&#0-&%,-/'3,"10(' Y% +#8&2/;1>-15-+,.-/1%*-1v,. +#&2' (/- $Yo#&X!' /1" IPTHEA* 1 0&#59$%,#.!
'BI-VEH 1-1#+10 ++1A(#H&: (AI$8Ye* | A(HBH & HTI:(=$+,(+$(3&$/'3THL/:(>-(.3>7 %o  (#3 1"+ SURLYBAA(
+=1/&(IE"%>%14(*"#$#* 1I$%A1%*4( 43*" (#4( T+9(/&1$-($/I3%S/ DU UM {8 IBH AT+ &BI9%Yo-.%' 1 T!
GHJ\g!0;JGHHD;! @.!0'&%,$8( & &!5!%#!0('Y%+#8&2/1/9$*!'1?,&:.:1, \U* $*1 B 4 (*#& (/&I S#TT-(
#8+9%: (#-%&' (1"/(LHE/A(L " HL(#S/(1-. Yo #HTT-("#$']:(Yo&(1"1(1$#: Yo 1 Yo+&HT (#**+, pHRIEHLLAHA L S!
GHJ\g!0;JGHJD;! P'/-5!#.119%%-.%'1!BGHI\DT! %*,//%957! 5-+,.-/1%*-! | +#& 2B % F#D2& 3, $-/! ,.!
%#9&,/12!' 1 %*#/-1%#9&, /%! /-&3,$-/'U* $*!'&-1: &#W-&-5!: 71943 . AR //$( /*'&,.1!5,1,%'(10('%+#&2X/!
$*..-(/V". 5 U* $*'&-1%*-1$*'&'$%-&,/%,$/! ,5-.%,+,-5!,.1%*-1 $*'0%-&! BS;J;S;IDY!-.":(-!".5!"SH-BT!
9%, (,%7!:#9.5!".5!0-MohB- - &; ! =*-1, +#&2'(I'$S#22#5'%, #.1/-&3,$-/"'&-!/-&3,$-/' U* $*1 $#./%,%9%- ! %0*-!
"(%-&.'%,3-1%#1%*-1%&'5,% #."(I'. 51 +#&2' (1%#9&,/2I'$$#22#5'% #.1$*. .- (/15,/$9//-5!, .1$*'0%-&!S;G;!),.$-!
%o*-1&,[-1#+196*-N*'&, LI4AS# #271" 5106*-1: &%*1#+19$B-0L0//$( 5,1,%'('006+#&2/'B-;1;!?,&:.:!,.IGHH_g!
8#9%*/9&+,.1! .| GHH[! U*,$*! .1 GHJJ! :-$'2-! +#M&H#+,%Qq! >#2-?U'7! GHH]D! %*-! .92:-&! #+! . +#&2'(!
'$PH22#5' %, #.1! ,.! Yo#9&, 12! /! | $&-'[-5! -VO#.-.%,'((7;! L#&! -V'20(-T! /,.$-! GHJI™! ?,&:.:X/! (,/%,.1/!
U#&(BU,5-1 U-&-! 2#&-! %*'.1 \I 2 ((,#.! ".5! %*-! O(%+#&2X/! 9/-&/! U-&-! 2#&-! %*'.I I\H! 2,((,;#.!
B29%*.--5-5;$#2I'.&:.. NPo'%,/%,9/ID;
6'.-I"5If##5U#&%*! BGHJI]D'.!-20,&,%'(1/%957!:'/-5!#.\'1$,%,-/!,.1%*-1d) ?!, .1"0-& #51#+1#.-17-'&!
B<$%#:-&! GHA)0%-2:-&! GHI\DT!/*#U!%*' %! ?,&:.: X/1 &-3-.9-1&-0&4A.1/,1.,+,$'.%! 0# &% #.1#3-&! %o*-!
%&'5,%,#.'(! '$$H22#5'%,#.! [-&3,$-/X! &-3-.9-! B*#%-(/D;! 8#20'&,.1! %*-! N-3-.9-! 0-&! ?3',(":(-! N##2!

I JS]!



BN-3C?ND!,.1%*-1%#%-(!,.59/%& 7 TIU* $*!, /1'%’ .5'&512-%&, $! +#&1-3'(9'%, . 11 %6*-1*-'(%*1#+1'1 2'&\W-% T! %6
92:-&1#+17$%,3-17,8::19., %/ T %*-71%3-1 /44U 196%%!1 2, &:.:'++-$%/1 96*-15-2' 51#+19%6&'5, % #. (| (#51,.1!
$#.$(95,.11 % UBB6S>&>("HA(H8:(9% T T (*+&1%&3/(1+(/&*$+#+"(+&(1"/(>34%&IAA(+=(1"/( LS %1%+ &HT
B6'.-I". 5If##5U#&Y%*TIGHJ]g!0;JGD;!18'&: (1 BGHJID!, .1 %6*-#8&-%,$' (| /SO BYEH, 1'%-/1%6*-1 &-'[4#./!

' BHH&I0( Yo+ #8&2!%89$% & ((-3-(BOHI/, 1, (YT, /%' Yol H##W, . 1/D!, $&-'/-/1%*-10&#+ %", (, %7 H+1%*-10("
Yo/-(+1"51-1'UB-(71'++-$%/196*-108H-+, Y6/ #+196&'5, % 1. (1/-&3,$-/1/ 9+ N%*-1>HY%ok (1, .59/ %&T;

=1 06&' $-1#+15,1,%'(10(Vo+H#E&2/!, 1%*-1%6HO&, [2I' SSH22H#5'Vo #.1/-83,$-1-."1(-5". 710-&/H#.1%6#! - $#2-1'
06#98&.,/%!/900(,-&T!'(%-&.,.11%*-1%6#08&., /2! 2'&W-%! .15 ++-&- %! U"H; 1L G F (B0 .- :9/,.-//!

2#5-(1 #+1 =?/1" 51 =</1 .51 1,3,.11 .-U! 0#U-&! %o#! %*-1 $#./92-&/! U* $*1 $.1 - &$*1 +#8&) [*#8W86-&2!
'$SH22H5'%,#.1 A9, SW(71" 51$*-'0(7;1)-$#.5T!, . $&-,.11%*-1%&' /0'&-.$71" 5!3./,:,(,%7!,.1%*-!.59/%&7!

"5, Y-/, +7,.11 %*-1 $#20-%, %0 12#.11 %*-1 -V, /%, 11 $#20-%,%#&/;! =* &5T! 2'W,.11 %*-! 2'&W-0%! 2#&-!
'00-'(,. 11'/1-++,$,-. %I$#229. $'% #.1$* .- (/\&-59$-5!%6*-190/% ' &%6! 2'&W-%, . 11$#/%/| (#U-&, . 11%*-1 &&,-&/!

' 51%-(0,.11.-U1-.%&" . %/; 1L, ((7T1*-(0,.11%*-1 .-ULO('7-&/!,.1'$$-//,. 11 %*-1 0#%-.%, (1 /DO(,-&/!".5! %*-1
&-1HI&S-IKYo*-T1*3-1##++-&-51 .-UI0&H#59$%/!".51/-&3,$-/1:71-*'$,.11-VO-&,-.$-/1%*-&-:711,3,.11 -U!
10'$-19%#1/900(,-&".51/9:/%,%9%-/;]
C&,$,.11,/1U,5-(7ISW.HU(-51-5106H!:- 1.1+ 106*- 124#1%1$8, %, $' (+' $UeH&/!, 15-%-82, ., MRe&-AHOS

! or-1 'SSH22H5'%,#.! ,.59/%& 7! :&HW-&-EYIFIALA/S( /+'&,.1! O(%+#&2/;! J#2-1 [%95,-/! *'3-!

* 1%(,1%96-5196*-10&,$-1'.51-$#.#2,$1:-.+,%61'/1+9.5'2- %' (124#%, 3'% #.' (1 +'SUHE/!". 5!, %&, ./, $! +-'Y6O&-/1##+!
%*-Y/$ QL-Q//S( /*&,.110(Yo+#E&21%* %I UHI(5109/1 OBBRHIOH, 1%6*-10('%+#&21$#229. %71, 1%6%-1/- &SI +#&!
'SSH22HE' Yo, #.1H3-&I%0*-1968&'5, % #.'1Y6HI&, 1% SSH22H5' Y #.1/-&3,$-/'BF . 11" 5IF, $#('9TIGHIGli9%%-.%'1!
%' TIGHI_gIE'7"/'&,!" 5!>'&7" . %#T!GHU_D;

=12 11-1%! #3-(YoTI$H#.1, /%11, 1%*-1- Y& T 1H+108&, 3'%- IS PHO-SH#2-1'2'06-98.-. %6 &-0&-.-9&/"', 2, 11%6#!
B&-1-190%- &I (&1 71 24.-%,Q,. 11 %*-, &1 0*7/,$'(1'//-Yo/ H&! W MBU;! =*-1 #&1". Q'Y #.1 #+1 '2'%-98&!
I-((-&/'%*&HI1*1%6*-15, 1, %' (10( Yo+ #E&21 245-(1*'/ /% &H#. 1 (7! (%-8&-5!%*-'$$H22H#5'06 #.12'&W-%!:&,,.1,.1! -U!
19:1%, % IDEH59$%6/!,.1%6*-1$#20-%, %, 3-1'2-;
@.14-U17-'&/T1%*-15,1,%'(10( Yo+ #&2/!,.1%6*- I SSH224#5'Yo #.1/-&3,$-1%/1/-- 1'1*91-1, $&-'/-Y1%6*-1(#U!-.%&7!
"'8&,-&/1 5! Y%*-1 20&-//,3- ~&.,.1/) 0-&/0-$%,3-1 *3-1 | %o-./,+,-5! %o*-1 $#20-%,%#.1 .| %*-1 |.59/%&7;!
L9&Y6*-&2H#&- TN 1#3-&.2-.9612'$%, -1+, (-510%#IW--01901U, %*1%*-1/0--5!" 5I'5'0%, 3-1$'0'$, % 7 1#£+106*-!
~UI06-$* H(HL, /1 5I%*-I('SWHHI&-19('%6,#.14'3-106%0/1+' 3H&-5106*-1- Y%& 7 H+12'. 7V 515 ++-&- Y%I$#20-%, Y&/
=571 U-&-1":(-] Yo##! /9:3-&%b! Yo*-! &O(-/! #+] %o*-1 1'2-1 71 '540%,. W, ¢ /%&9$%9&-/! U* $*! U-&-1 -'1,(7!
$#.3-8%, (-1 51"#3-1'((1U,%*1(#U!/%'€%,.11$'0,%'(/;

=1 [I$ QLIS 1:9/,.-112#5-(/1-.":(-5L:71/*&,.115,1,%'(10( Yo+ #&2/1:'1,$'((71:'/-51H.1%*-1, %o-&'$% 4.
'2#.110&,3'%-1'2'%-9&1$,%, Q- ./ TH+'3H#E&-5 ' (HH1%6*-I'$$-1/1%6#1%*-1 -U12' &W-Yol+#&I0&H+-// #. (191, -1/-I1" 5!

- %8&-08&-.-9&/1U* $*196'W-I'53" %' L-1#-+196*-10('Yo+#&2/\/ T VBT %41/ -((1%*- & %6#9&, 1%108H59$%/;

=*O/T! %*-1 $#20-%,% 4.1 , $&'/-IT!'(%o-&,. 1! -3-.1 281 %o*-1 '%0&-! #+] %o*-1 ¥ &, . 11 ASH.#271 '/ ' [#$, (!

0%~ #2- #.1' 51/9:3-8%, . 11%*-1 #$,'(1090&0#]-1 %61 *'51'%6106*-1:-1, ., 11'/I' U'7 Yot #3-&$H2-1%*-| GHH_!

JSA



“SH.#2, 3198,/ /I FH#I(#.1-8&IU-&-1#.(7108&,3'%-10-#0(-19/,. 11%6*- 1. (, .- 10( Yo+ #&2/1%6H 2" W-1-V %6 &' 1 2#.- 71 +#8&!
+$,. 1196%-1$&./,/T1:9%12" . 710&'$%, Yo #.-&/1:91, .//-/1- Yo-&-51%*-12'&W-%!' MU-((;!

=.15,1,%'(10('Yo+H#&2/), ' SSH22H5' V0 H#.1'&- Vo100 - ISHE&- H-+1%6* /%5 T TI'/I'0*- #2- HIBE*DABHI/ (7!

B-+'$-1". 51" (%o-&1%6*-1$#20-%, % #.1'2#. 11'$YoH#&I/T1/9:3-&%, .11 2'&W-%6 X/ &I(-/T! (HU-&,. 1! &&, -&/1 Yot - %-&"
2'&W-%T!, $&-/,.1106*-1.92:-&H-+I$H20-%, YoH&/V 5I2#5 +7, 11%*-WH++-&,. 1/, 12 715-/%, "% #./'Bb'%Q!".5!
b&9-1-&TIGHJ]g$*#&TIGHIAD;

G;S; 8#20-%,%,3-.-1. I=#9&,/2' $$#22#5' %, #. !/-&3,%-/!
8#20-%,%,#.!,.1%*-1%#9&,/2!|-$%#&! U/ [-3-&-(7""(%-&-5!59&,.11%*-1%&"./,% #.) :-%U--.1 %*-1 %*&--1-&'/;!
0'&%,$9('&T!$#20-%,%,#.!,.1%*-1%#9&,/%! '$$#22#5'% #.1/-$%#&! *'['$*'.1-5! %&-2-.5#9/(7!59&,.1!1 %*-1%*,
U'3-1U,%*1%*-1'00-'&".$-1#+19%*/I1$ AL-//$( /*'&, .1!5,1,%'(10('%+#&2/1".5!%*-,&!+(-V,:(-!".5!,.. #3'%,3-!

S 1/, 1%*-1-1 %68 1% .Y 1 +&H2 M +1 Vot #N.-! .1 %o*-1 0&HOH] % #.1' 51, %-&2-5,'% #.1#+&3,$-/g)!

+&H2Y(,.~ &IVoHISH20(-VI&- ('Y #1510/, -1[12#5-(/g+ &H2HU .-&/* BNI-5 1% SS$-1/ NI/-5W+1%*-1//-%/; !

=51 <UL:9/, /1 2#5-(' O&HO#I-51:7) IS QLR/S( /*&,.110(Yo+#&2/1*'3-1 2'5-1 | &H(-/1 #+1/-&3,$-1
08&#3,5-&/T! 9/-&/! "5 | %-82-5,&,-/! , $&: (7! :(9&&-5;! @.! 2'.7! $!/-/! 9/-&/1 *'3-1 :-$#2-1 /-&3,$-!
0&#3,5-&/T15,1,9%'(!,.9%6-&2-5,'&, /1 *'3-1 %6'W-.! 06*-1 &#(-! #+] $O& Yo#&I19,5-! #+! %*-1 /-&3,$-/1".51 %*-1/-&3,$
08#3,5-&/1:-$#2-1$#./92-&/'U-((1=*-1,.$&'1,.1(7",.5-+,.,%-1" .51, AQ,5!:#9.5'& -/ #+106*-I SUHE & H(-/!

' B106*-1:0/, /1 285-(IX1+(-V, 1, (%671 %31+ 3H&-51 %6*-1%6&" ./, % #.1 +&#21 %6*-1 &, 1,5 % 7 #-+1%6*-1%6&'5,% #.'(!" 5!
82" (196408, /96! SSH22H5'Vo #.1/-83,$-/1Yott 1 AH6BES Yo, #. (I 51, +#&2' (H.-/;12/\U-12- % #.-5:-+#&-T!
08&#+,%/1 5ISH/%/N0('7-511, 1.+ FoI&H(-,.1%* [1%8&."./,%,#.:172'%-9&10&,3'%-1$,%, Q- /% &6 %6#12'W-12#.-7
TV +-&, 11%0*- &IHU.VSSH22H5' Yo 4./ TI$#./92-8110 71(-//1+HEI%6*- &IV T (-1t 1$*HH# -1+ &# 21
U,5-&13'&,-%7 1 #+1/-&3,$-1%* %! 1-.-&'((7!*'3-1 (#U-&108&, $-/1 $#20'&-5!%6# (& EHGH BL'.11-%!'(;T!

GHJD;

=1+ 'SYOH&#.1U* $H$H20-%, % #.1:-%6U-- |$#20". -[1U'/1:'[-51%3-1$* 1-5I$#./,5-&":(7;12/1$".L:-]

[-= 4 &A1YV (7], [H+19%6%-1(, %-8 V69 &-1$#.595%-51, .1$*'0%-&IG T106*- 1+'SYoH# &/ H-+1$#20-%,%, 3-.-//1, . 10%6*-/*&,
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%+ J-U 13,/ #. H4Y%HO& 1B#20-%6,%,3-.-H[. 15,++-&- 106, 24+8&'2-/1.--5/ 1+O&Y6E-EO(H& % /ot 1$#.+,82-5)
@0'&%,$(R.T,. NB-0%6t.3-/%, 1'%, HHHY*EVH1- #O/13'8,":(- 1%6%'9412'W,. 1 I' I2’OH#&S . 1- 1,. 19%6*96#98&/%
'$$H2245' Yo #.1/-8&3,$4B.'2-(7 1%*00-'&".$- #4%*10--&NIHD--&/*'&,.1 10('%+#&BD.--5-5; 1=* | 1+08%t-&
VOH&' Y3, ((:- 15,/$9//-5 1,. 196*2-%*#5#(H1Po*8&HIDH, %-&3,-ID&HS-'BS*0%NDY'5 1. 196*+,.5,.1/!
B$*0% D1

|

! J[S!



S;J =*1&-/-'&$*1'0/ !
=*-1-V%-./,3-!/-$#.5'& 71 &-/-'&$*IU'19/-5!%#!5,/$9//1%*-1%#0,$/!" 51 %#! &-3,/-1%*-1%6*-#&-%,$ (1 +&'2-U#H&W:!

E#&-#3-&T!,%!"((#U/19/1%#!,5-.%,+7'$&,%,$'(I'&-'/1".5!,//9-'5-/-&3,. 11+ 98:98%: &0, #!;

=*_ 1(,%-& Vo0& YoHO& MB#20-%,%, 3.4 1:-. 15--0(7!-VO(HE&-52#/%(T:7 |$#./,5-&,.115-/%,.'% .
$#20-96,%, 3-.-[I>HU-3-&T(, %% 17-%--. |-VOHE&-5,. | &-('% H YoM 1%6HO& IM*&,.1 10( Yo+H#&PM
$#20-9,%, 3-.- 1068, #2,'(:

=+ 110/ 196 W&~/ &SHU, /*-/ 1968, ((%6*8HOW*HY08 VoG- 106*H#/HU* $*1%'3- 1. 1(,%UelfO(H&-5. !

%%, %-8'%IBIBU* $*'&-I'BAO,&,. 1-3-&1,.$&-"/,.1 1, 204&%" . Bt,. 16+ SSH22H5'%6 #. 1/-&3,$-Y

J;! 6,998 . 1,.3-1%,1'%--B#9%%*.-U 1$#20-%,%,3- - SVt &, 1%6HORLBEH22H#5' Yo #.1/-83,$-T
0'8%,$9( &(71&- (%, HY8H6*:.-U 1-2-&1,.1 LIS QLQ/$ (/.- 12#5-(/; !

Gl =*-&1,/1'11&#U,.1.--5 | 9#9.5-8/%' .5 +9%I&6&-.5/,. | YoHO&L ISGH224#5'Vo #. 1/-8&3,$-/1'(I# '/ 1"
&-10#.1- | Yo968&'5, % H.$SH22H5' V0 #. | U* $*1 /1 /%E&I11(,| Yo#N--Q 90! U, %t -U 1/-&3,$-/1 %*'98)- !
$O%YMBL- 12#5-(/ I'5 106%2'//,3- 19/ H4%-$* H(#1,-I+#E¥&.,.1; |

Si =*-1.--5 | %#VO#HE-V%-./,3-(1*#U15,/&90%,5--&MHoHD--8! /*'&,.1 | O(%o+#&PI'3- 1$*.1-5 1064
1%&9SYBE L SSH22H5' Y, #. I-$YoH&IS 1'(%-&-B5#20-%,% Y06U--. 'SYH&NO8H. L(R-&1 -] 1+8&H?2
6%, %-8'%98&;

[! @6.-$-//'&7 1%69.5-81%" 5 %*&HINI0-8$-0% 45, ++-&- 806" W-*#(5-&FFU %64 -U 1+8&#.%,48/
HASSH22H5'Y #. 13- 1$¥.1-5 196*H%8ISUBEH2'&W-Y65 I'&-1:-$#2,.1 196542, % 12#5-(1' |
%%, %-& ' Y6GRA%6*H9:0-$Y4 ! #UO'€ %, $9( &4V %-./,3-1

\; 1 LO&YL*-&2H&IN/ %, (0.5(-'&! UX V8 YoM &-/OH- /- 1H4%*%&'5, %, H/(&3,$- /1 Y6i6*-/4 -U 12'&W-%
%&-.8[. 1% LSSH22#5'Y #.1/-&3,$-1

! J[[ !



V&P*%:-.-1-2+ !
@.1%*-108-3,#9/1$*'0%-&/!, %! U'/15-2#./%& %o-51%*%!".92:-&#+1.-Ul //9-/1'&-1#.1%*-1&,/-1U, %*19%6*-1'00-'&".$-!
#+1 -U12#5-(/H+108#599% #.I' 5IS#./920% 4.1, 19*- ' SSH2 245V, #.1/-&3,$-/159&.,. 11%* /1(/%)- & HSHH&.
12+3$%4, (/$A=*-1-V%- ./, 3-1/-$#.5'& 71 &/-' &$*IU'/19/-51%6#18&-3,/-1%*-1%6*-#&-%,$'(1+&'2-UH#&W!" 5!%#! 5-.%,+ 7!
$&,%,%'(1'&"/15-/-&3,.11+08%*-&! ,.3-/%, 1'% #.;l F-U!0'%%-&./!".51%&- .5/ '&- 1 #$$9&&,. 1 T 2#5 +7,.11%*-1%#9&,
2'&W-%!".51.-UI'SYHE/! 51+ $YH&IN'&-1'& /. 1 T!'(%-&,. 11$#20-%, % #.1" 5I$10A*-1$4#20-%, %, 3-1+#&$-/;]
=1 #:0-$%, 3-1 HBHT3H1%& (1"1(*+, /1% 1%8/&IAA( +1/7(#&:(%14(/8+731%+&['BW& ([LHB3$%4, () $#
9% 1"%0&( #&( [*+4-411,( I$4.1*1%8/( %6&( 1"/( 1+3$%4,( #&:( "+4.%LHTY1-(#**+, + HRLOKW/ S IDT! /!
$&,%,$'((71-(#8&'%-5!" 51-VO(#E&-5!,.106%-1(,%-& %9 &-1REZANYB*-1-VO(H&' Yo, #. 1+ 106*- 16 U/ %6 &-"2/1#+1(, %6-& %9 &:-!
B(,%-&'%9&-1#.1$#20-%,%, 3-.-//!' BOBOE-1#.19%6#9&, /21" 51*#/0,%'(,% 7' $S$H224#5'% #.1,.59/%8& 7D T!%*-1#9%09%
'$* -3-51'&-1 % UHY 1 +,&/%T!" .| -$#/7/%-21 0-8/0-$%, 31 *'/1 :--.1 | %6&H#59$-5! , Yott! %o*-1 $#20-%,%, 3-.-//1 245-(1%*' %!
&+ (-$9%6/1%6*-157 .2, $1.'V0O&- H-+10/6*-1/-SYoH& 51 L#-/1:-T#.51%*-1/% 'V, SICHBEL B $#20-%, %, 3-.-//124#5-(/g!
[-$#.5T1'1, . %-8'$%, 3-1+& 2-UH#&WIU'/:9, (%! 90#. 1U* $*10/6%-1/-$# 510% /- 1#+196*-18-/-' &$*IB, .%-&3,-UDL,/1:9,(%;!
=*_1:0-$%, 3- HH6I8.8/41% #1%& ("+9O (L UGHRH1 Yo+ &HT (HE: (Yo&=+$ #7 (1+3$%A 1 (4/$8%/A("#8/(H==/¢1/:(1"/(41$
+=(1"/(Y08:341S-(H&: ("HBI(HT LIS/ (1"/(*+,./1%1%+&(#,+&' (1" (B IO EY6,3-| GDTH! /1 %6%-1 +#$9/1 #+1 96> !
96-83,-UT! %! /1 -V%-./,3-(7! ,.3-/%,1'%-5! %*&H#I1* %*-1 |.%-&3,-U! &-/-'&$*! /%&'%-17! BC'&%! @T! $*0%-&!
5,/$9//-51,.19%*-1+,.5,.1/;!
=*_18-/-'&$* 0-&/0-$%, 3-TIO#/%2#5-&..,1%!19/,.11A9'(,%'%, 3-1/%& Yo-1,-IT! /1.1 (,.-1U, %* %6*-1+,&/%1 0' & %61 #+1 %o*-!
' 51,/15--0-.-51,.1$*'0%-&/1S;J1".51S;J;J;1C'&%! @;!L9&Y6*-&T1%* /1$*'0%-&15,/$O//-/1%6*-12-o*#5/19/-5 1+ #&1/%& V-]
' 51506 I$H#((-$%, #!;
|

[;J;1 =% 1$*#,$- 1%+ |1A9'(,%'%,BVO(#& Yo ti& /- &S 2-%*#5
9'.96,%'%,3&-/-&$H /1 1-.-&'((7 ! '//#$,'%-5! U,%+0#/,%,3,/2U*-. 19/,.1108-5-%-&2,.-5.5 1 * 1%(7!
1%&9$YIBIBISH (5%, #/6-$*., AQ-/N@./%-"5EO'(,%' Vo, Be-/- &M,/ W+ VoI 1#$,'%6-51U, Y. 1,.%-&08&-%,3-
O*, (H/HO*71 BIOSH' | O#I%2#5-&. [2DU*-. 196 &-/-'&$*-& -5/ 1V#R'W-1/-/- |#4%*-/9:0-$%,B3:5 !
J#$,' (7! $#./%&9$UR5.,.1/  1-VO&-//-5!"#9% % 0% #2- 4. 1:-,.1 1/%95,-50'9.5-&/ |-%6(; TIGHID
BC'&@%* J=*-/,/D;!
F-92'. |BGHH]RLO-/1%*99'(,% B! &-/- &$*-&A %70, ((BH HE+, 4" /%E&'SYB-'/ |, Yoko*-#8&% 1B'(
5-+,.,.%#.1-&(7!,. 1%*08H#S-1/\@./%-"B.95,2-.% &IUHEW, 15-'] I'&-1&+, -H59&,.1%*5' VoI SH#((-$%, 4.
5T 1O8HS-I =*&#9111'%6*-&,.1'5 1. (7Q,.1 1AQ'(,%'%,H5'% TV &7-'&$*-&1 5-3-(#0/! .-U |
$H#.5-0%IFH&29('VoHb-+,., %, # [+ #B OH&SH /% &IOS/ 1$#.1, 5-8/1&-('Yo #./* ON2#.1 1%*-2)=%-/- '&-]
-3-.9%9'((7 (,-W-5 Yo &-'VY6*-#&-%% 8- (Y6, #.1* 011 8#.$-0%9'(,Q'%, HY6*-&-+H8#UI +8H#2%* 5'%!
U* $* 1%/ Le-. 1S#((-$%-5;
L#((#U,.11889.$* BGHIHD*#! +#$9/-3#. | %#9& 15-/%,.'% # [B6*-9/- | #4A9".%,%'%6,3:9%! /1 0J3%(/
+3> 1=+ #8-3-&'(1&-"1#./Y 1+ &IWEI3H#(92- 1H+4, 5, S Uo#&BH#I(B- 12//,3- I'5 15 /$#9&'1,. 1¢y-$#.5T
+,.5, 113 (1(-  I50HHRS* 12-/9&- WHH5-1%,. "% H$#20-%,%,3- -MUHO(T:- 13-&T0&H:(-2'%, $§6* &5 T

I JN !



2'7 IHH%A-'00082-" /98 I'&-129(%,5,2-1 4. (T!" [%& $88.,.'$$O&' %0, 3-. 196%L.92-&#9/1,//9-/ |
&-('%-B/o6*AD' . %, % Yo BOEH ST 1AD'(,%'%0,BR-%6*#5'00&H $*1&-/O(UPHE-9, %" (-1 +#EW™' 2 14
%H&-/-&$H' .5 1#:0-$%,3Y/;

N-/-&$* I$'. 1:- 15-/,1.-5 10689(+ 1 %*-& |-VOH& VoHEFTS&,0%,3-VO('.'Yo#t& Tit&3'(9'%, 3 09&O0#/-T

HEIHD- 1BH2:, Yo . WHY*-/1' 5 106*- T, I$* 1 #3-8%,24B)'9.5-&/ 1-98(; TIGHJI]D,

=+ | 1%OSIBHOY. 1-VO(HE YotAIB& Yo-WBH: 3-/%, 1'V49%6*#:0-$%, B- 196*96#0IBA.5 1/1.-U I'5 1%, ((
HOBU-((1-VO(H&-5,%6*- 8 #8-%,$' ((F&-20,8,$'((7(AVO(H& YoHEBOST/ 1" 13'(9"(- 12-/ +H#&IW,.1!

HO-. 1AQ-/% #1065, /$#3-8U*%4,/1¥00-.,.1 1’5 11',. 1./, 1% :H#O%' 1%6#0!84, %-&-1%:;

L#((#U,.1P9*(,/ 15 16,$'%BGHHGED'(,%'%,BI0&H S5 FVO(H&' YoH&T- &$H-."(-  WoH&-/-'&$*-&
V08-S, %ok (( 1/0-$YorHHYHYHOISE 15-3-(HO! 1/-UH4$&, %, 8K &, " (-/; !

=% |-VO(HE& VotABZ/- &$H 1%8& Yo-17(0/ 1+'$,(,%'WBo*-#AT, (5,.1 I'.5 1%*-#&B&,3-1-20,&,$'(1&-/-'&$

B2 T T d)'9.5-&/ -9(;TIGHI D@ Y% 12- Yo*H5H#(H1BEHE-/-' &$*- &% &YeH, Yot 10&  #&H#.1%898%

B-; 106*-#8&-% $'&'2-U#&\WITHT- 196418,/ &$*-&, . A, &-5--0(7\,.Yo# 19:/%'.%,312' ' 1-2-%  1,//9- 1B-;1}

#. NI6&'5,% HESH22H5'% #.1/-83,$-D.5 |,%-8'%, SHEE21%*-#8-% B¢.1%89IS6/;

= 106#&T:9,(5,.1 1/%&'%-110,%'(,/-/'#. 1%*&, $108'$%, % #VIB5 IW.#U(-511.5 1/9,940&H#0-&(T, %6

%*'2 1.5 | #:0-$%,B#4 %~ 1%95TY2-(7 | YaVOHEE %M )¥&,.1 | ASH427 1 0'&'5,12 1.5 | %*t
$#20-%,%, 3-.-H-H%*1HO& 125 1#/0,%'( IWBSH22#5'% #.1,.5 O/%&ITT%&8/41% #{HB(1"/ (&+8

1$#:% 1 YoM P& =+$ [ 3SUMSSYo* (48] (H==/*1/(1"/ (A1 $3*1 3BHEL"/(%&: 341 &: ("#8/ (#7LIS/(1"/(

x4 [1%1%@8+&' (1"/(#*1+$B<:0-$% B D;

[J;3;! =*-1,.%-&3,-UR'U,#."(4

=5 18-/ &S 1% & Yo- 17 $#.$-8./1%0*-12-Y6H#5 BT -51%6H!- VO (#&-1%6*-196#0,$!' 515'%' | S#((+$% . #.;
21$8,%,$'(1,//9-1,.15-/, 1., 11%*-1/%& Y-17! '$('&,+7,.11%*-1%, 2-1*#8& Q.1 +#&I%* 1 &-/-' &$*;]

211 %*-1 %#0,$! ‘%! *.51 /1 [%,((! .-U!".5! (&1-(7! 9.-VO#&-5! ".5! %*-1 /%9571 -V/'2, .-/! %*-1 %-$* #(#1,$'(!
5-3-(#02-.%! B#3&! %,2-D! #+1'1 [0-$,+,$! /-$%#8&1 ' 51 '/ %o*-1 O%, (HI#0*7) '5#0%-5! +#8&! %*-1 ,.3-/%,1'% #.1 /!
&-('%,3,/2!".5! /9:0-$%,3,/2T! %o*-1 &-/-'&$*! *#&,Q#-. '5#0%-5! /I %o*-! (#.1,%95,.'(;l =*-1 2',.! [%8&-.1%*! #+!
(#.1,%95,.'(1 &-/-'&$*! /! %/ $'0'$,%7! %#! /%9571 $*.1-1" 51 5-3-(#02-.98LBY&/! -%! '(; T! GHI)D/! %*-!
+&'2-UH#&W!9/-51,/1(#.1,%95,.'(T!1,3-.106%-12#5-(1,/1'00(,-5!,.15, ++-&-.%!%, 2-+& 2-/T1%*-1/%& %-1715-3-(#0/!
H#.(#.1,%95, (148, Q#lt

9'(,%'%,3-1&-/- &$*1'5H0%/!'1 3'&, %67 1#+1 2-06*#5/1 96t $H#((-$%! 08,2 &7!" 5I1#&)/-$#.5'&. 7B &3]
1%8&'%-171"00(,-5!,.1%* /1 /%9571 %t $#((-$%!5'%" /1%*-1,.%-&3,-U1 2-%*#5! B9./% &I ORI BY6SK-5D;!

=% /I'00&H#'$*!,/1(,.W-5!%#1%*-10-8&/0-$%,3-1%6*'%!3,-U/1" H#O%1%6*-1 /#$, (| UHE (5 &-1#S$, ((7'$#./%&9$%-5!".5)
%0!+,%/108#0-&(71U, %*1%*- 07 ($H-.| BO#/RRH5-&..,/2D; !

=*1,.96-83,-U! /%& ' %-17! &-$#1.,Q-/! %o*-! $-.%8& (! &H(-! #+! %o*-1 | %-&3,-U-&! .| %6*-1 0&HS-//! #+! $#./%&9$
2-'.,.11B)'9.5-&/!-%!'(;TIGHJ]g!0;S__D;!=*-1,./%8&892-.%!*-(0/1 %#! 1'%*-&! 3'(,5!".5! &(,(-!5'%' %*' %! '&-!
&-(-3'.%1+#81%*-18&B*109&0#/-IBA9-/% #./!" 51#:0-$%]3-D;

J !



=% 1,.9%-&3,-U%& %170/ 1968V %- BY6+&-/- &$H+,.5,.1/ 1+8&#2. 1,.5,3,59'( 196# /%8ISR (; L #&
0% J&-'1#. T, HOOOH&IBH*-#8B-3-(#02-. YlU* $* 1,/ 10&#0-& (D, Yo-BJ, Y% (HIHO* 15 12-%6*#5#(#1T. !
5-3-(#0,.11.-U 19%*-#QMB&HISFU(; IGHHJO;[ HD}
=*.&-1'&-12'.7 1-V'20(-/ 1#49/,.11,.%-&3,-U// |" | 2-%*#5 Yo\ O(H&HO-$,+ $$#.$-0%4/.5 196#0,$/. !
%H#9&,/2P9(,/ 1 '5 | 6,$%! BGHHGEO(#7-5! ,.%-&3,-W/ ,. | %*8&4-5 ++-&-0A)'7/ | BO./%&9I$%I&-5T
A9-/%.#..! &A" 5 1/%8&ISUIRABIY O(H&LY L YoHOIS /<) YoH$YM.5 1%6%- RO/, -/ 12#5-(1,. 1%HI& 12
&-1-&S$*IEH(,.. MQH&E,-%B(;TIBGHIDI- 1%*,.%-&3,-UR-%*#5,. I' 12,V/-512-%*#5/%95P/019.5-&/%".5
Uo*H&- ("%, #./%,0:-%U--. 13'&,":(-/ |BA9'(\UZT.'1-2-% !'5 1$#20-%,%6'53".%'1-DI%6#'(7/- 1A9'(,%67
2'1-2-% 1'51-3,&#.2-%'(12.'1-2-% 1/,29(%'.-#9/(7TT -V'2,.,.1 | %* +(9-.$- ! #4 %t YUl
2'1-2-% U7/%-2/4%. $#20-%,%B3".%'1- |,. 06*#%(.59/%&N;98%*-&2H&EF?5'2 -%(; IBGHHI D
'00(,-5 ! ,.%-&3,-U2-Uo*H5H(H1TYHE-3-(HO! /%8 %-1 8% |9'(,%7 E'.'1-2-% | 2#5-(/ | U* $*1'&-!
&-08&-/-.%'% BA%M57.'2,$ I'5 1$#20(-VI-(-2-.%/ HH#&1'.,Q'%,#1.5 19%6*- 8.3,&#.2-.%/; !
" & W70, %o-&3,- ULV, JOBTS* .- 1=, 1 1 1(,. WO 0O&OH/ Y &/~ &SH".5 %8 U J=*- |
9%-83,-U$'. - 19./%8&9$%I&85 NB-0%1F2, MPo&ISVoHERB6&ISV0IEH518.-/-' &$H/%&: Yo-WBBH . 59$%6
%*L.%-&3,-U/1'/-5 1. 196%-2, NDo&ISYUEAT* 1 /19/-5 06 'Vo*-& ' YolU* $* &1 (7/-5  1AD'(,%'%,3-(V;
d/,.1 19%*-2, ND6&ISYIEME- 0% %6-&3,-UT/-&,/ H4A-/% #.JU-8&419,5-5:7 196*4#:0-$%,85 196
$H#.$-0%9Y¢-&'2-UHE\DEHE /- &$*- & 1" 1(,/UH4%6%-2-/1"5 10#//,:(7 /#2- \W-TA9-/% #.1B)'9.5-&/ 1-%
'(TGHJ®;S JD;
=% | TOO&H'S*,/ 19, (%t. 196*9%6%-#8&-% /&' 2-UHEWB[D.5 ¥/ L--. 13'(,5'%-3%*&HO115-%',(-3%-20('%8-
(T 1%-$%. AOOES- Yo, +BH . Yo-. Y/;
(V%O 16M2-Yo*HEH(HL, SIS #,$-1B/-2, MDo&ISYIENE- 0% %6-&3,-UDI2H#&-$#224. 1,. FVO( . %H&T
1%95 T/ I'(/# 19/-51,. 1-VO(HE& YotMIB95, ¥/ 1U-((U*-. 19%6*4#:0-$%,8.5-&1,.3-/%, 1'% #,/ 1$#20(-V1%i#
Y-l 15 1M, W% U--. 196%3'&," (-] 19.5-81"(7/,] 1'&-1HAB(-' &5 I(,.-'&; ILH#&Y* J&-'/#.TI9/, 1 1" !
+&2-UH#EWS 15#.%- YBIHED, 5-1%6*,.%6-&3,-WD&HS-I1,]1.-$-1'&T \Yoil-"$*1%*1#:0-$%, B, %-&, -U; !
=% | 12-U6*H5H(H1R'T 108#3,5¢. 1, 204#8% WSW1EHO.5.5 12'06-&, (#. IU* $* 1069, (51%*-$#.5 1/%-0
H#4 %% %057 | U $*1 %6*8HO1Y6*: | %-&3,-W/U-15-3-(#0! .5 | &-#8&1'.,Q,5- 1'.5 | $#.$-0%/:#9%
$#20-9,%,3-.-1[. 1% " SSH22H5'% #. /- $UHE:;
=% 1, %&3,-U0&HS-/I'5#0%-5/1%*.#. NPA'.5'&5,Q-54.-; 1=*- 1/-2, NP6&ISWIBo-&3,-U/&-I$#.59$%5
U, %¥.59/%&7/0-&%/B,3,59'((7 B#.-M6ME.-DI'5 1,.,9%,'((7+'$-1%6'$-;1I"0- 106§6*8#3,5M" 10".5-2,$ !
%+ 98/ 0(#5-9598&.,. 1%6*,.3-/%,1'%,H0*/- IBE'&SICHGHDTO'8&%%0*,.%-&3,-UF5 106 1$'&.&.,-B199B, |
o-(-$t.+-&.$,. WottHB-; 1Y W70-IR##2TP(9-h-'./D; !
= 1/-2, NDb&9ISY6I8U&3,-U-(0/ 1%6i&-O( Ty
M 6'&1-1.92:-& H4#0-. IA9-/% #./4
NI 8#20(-V IA9-/%,#./4
M N-O(7'9HF+9GI'5 IH"#1GA-/%,#.16* % (0 106l O(H&I O - #2- #.; I
M L#&29('%--U 19.5-8/%".5,.1/ 4 1$#20(-VIO*- #2- #.; |

|
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[;J;3;J;! 6,2,%I
2(%*#911006*Y-2, MPO&IFWNIR-&3,-UR-%* #5#(#17/U,5-(7'9/-5 1+#86* Wo70H+&-/-'&$*T,. 1#&5-&lH
5--0-. 1%*Y%95TPaJ#9(3*'3- 1:--. 1.-$- /['&719%0%'3- V', I'N(7/,] 12-%*#5#(#17,. !/-3-&'(1/%-01.5 !
U,%49:0-$%F(#.1,.1 1905, ++-&- 1%0%-1#&,-I;
L#&V'20(-T!IPO*'(,/ 15 16,$'%'BGHHGBE0%-5 !/,2,('& 12#&-M6-0l/%& %-1.71%*- BV O (#& Yo D-&!
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. %-&3,-UU, Yol $*#( &/ IU#I(T:- 19/-+9(1=*,/ 1/ 196*24/%-3,5-.982-Yo*#5#(#1,$(,2,00T5 IU* $*I$'. |
- #3-&$#21U,%0+9%IR495T;

[[G! N-/-'&$*15-/,1.!
21 1%* Y/ .- B RH/%57.'2,$ I U-((" 19.W.HU.'&-"] WH=#9&,/2!'5 *'&,.1 U$# #27T:9,(5,.1!
#.1-VO-&Y80,. #. U#9(8-.".(- '9/1%5-.%,+&-(-3". %0#0, J(#.1 Mo-&P6&-.31.5 10&#3,59%0*&-/-'&$*
U, %008 %5 +'.&(P.:,'/-5 1-3,5-.%-; I

[;G;J) =*-1,%-&3,-UD&#SB-//-/!
=*-1,.%-&3,-U9,(5/ #. 1%*0&-(,2,.'&7!(,%-& % ¥&3,-U'.5 '//-/[-] 1%*%#:0-$%,BHY
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,-D9/%&IT5 *'3- I'(%-&-Bo*$#20-%,% ¥2#.1 19%*$%#JIG=#I*(%6 71!
@0'&%,$9('&A*,.%-&3,- W &-1$#.593$%0),%0% .59/% &N 0-&%/ 1%* L $$#22 #5'% #!/-SYoHEOHV O (#&
%*1$#20-%,%,3-.-4. 1%*L,.59/%&BU%H#I&BSH#22#5'%, #.00'.5 190#'3- 1,./,1*%N".5 I' 12#&-1%-$*.,$'(
9.5-&/%'%, ' #+%*0*- #2-.#.; 1|9'(,%'%,3Y-2, MP6&9$%I8E&3,-UM,%* 1/2'(( 1.92:-& #+-VO-&%/
+&#Z%*L .59/%&P". 1*-(0-510%:%'",.12#&-1,. NB-0%¥.+#&2'%, #'.5 1$('&,+10#,.Yolt#5-:'%-;!!
=*-1/-2, NP0&9$%I&4EB & 3,-U/ 1$#./%&9$%739%, (,Q,'$#.$-0%1.5 1$#.%-.M)*,$* IU-&-5-3-(#0-5!,. !
%*0&-(,2,.'&7!(,%-&'%9&:3,- U %9, (5!%*%*-#&-% B' & 2-U# KW H#&S5- 8D &#H 1.5 I'\WI%*12#/%
'00&#0&,"%A9-/%,#./M1.92:-& 1#+0&-3,#9/(72'00-5 $#.$-0%/&-19/-51%0¥6&-'94- 119,5-;1=*-1/-2, M
1%8&9%%IQBA $*IU' 1% ' WL:-$'9/- 1%*$#.$-0%/&-":-,.1 "00(,-5!,. " 1.-U U7 "5 19%*&#91%06*19/- !
#4 1.-U +&'2-U#LWE*9/M%*,. /%&92-.B6(0/ 196V O(#&5-U 1$#.$-0%1.5 1$#.%-.%dP0% #&29('%-.-U !
9.5-&/%'%, ¥ &'2-U#& W+ %*L0*- #2-.#. 1'.5 190#.& $*IW.#U(-514,. | $#20-%,%,3-.-IU,%*,! .-U !
0'&'5,12/; 1
=% 1., 1% #40&'$%, %, # &/ 1*-(019/19%649.5-&/%'.3%* V.-U 10*-.#2-#. 1"/1U-((""/ '-VO(,. 'U*$*!
%&-.91&-!.-U /#IU-1$". 1:9,(5!.-U 1%*-#&/P6'&%0 - A&# /0™, %- &' Y0 9&3,-U
?10&-(,2,.'&7"".'(7/,/ 'BO,(#%-/%D '$#.595%-S0B0-M6*3'(,5,%7.5 1/9,%":,(,24#+%*A9-/%,#.1.5 !
Yolt.[9&- 1%*'%o*15'Y1 $H#((-$%!0), ((-.": (- 19%*,.3-/%,1'%,3A9-/%,# 1%l I'./U-&-5; |=*- 109&0#/H+
%*10, (#9000 Yot&-+,.1%*LA9-/% #.." | &1 [#1%*'%8-/0#.5-.%I U, ((1*'3- 1.#10&#:(-2/!,. 1" /U-&,.1 19%*
A9-/% #.1.5 1%0*-&U,((::- 1.#10&#:(-2/),. \&-$#&5, W0*5'%"1@55,%,#. T, ((-.":(- '9/'%0%:%'",.//#2- !
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UI-12-%  VHAYHAD-1% #.108'(,5,%67.5 196 W-(T&-(,":,(, Yo T4 %*5'%' | @YU/ 1/911-/% H.M4. 1%*
1%&9SUBEKHAD-% H..! &1'.5 196* WU, ((*-(0 1-/9%":(,/* 1$#.%-.98'(,5,%B)'9.5-&/ 1-%B(; TGHI]D;
= 10,(#%0-M8'] 1$#.595%457 1-V'2,...1 19%6*A9-/%,#.." &IU,%66*H90-&3, /HEMA% Ye*-/ I'.5 1U, Ve
CEH+-IIHBI*( TV 1-2,.-.% 1-VO-&p | Yo*t+ -(SA#4=HO&,/2!".5 | =-$* #(#1,-/ | U*#1/90-&3,/-51 %+ J
&-1-&$*)
[G;GL "+,.- I'5 15-/,1. |

=*- 1,.%-&3,-U%& %170/ 1960 TUl6+H8.-/- &SHA-1% #.IY

NF+O ("#8/ (1"/(&/9 (SH*1+$A£++, /1% 1%8/&MME : (1"/(41$3*13GH£1"/(1+3$%0¢HE&: ("+4.% 1# 7061
o+ + 1%+ &8 341G=1/A" (&1SE+E1"/ (&/9 ( TH-ISA>$+MISI>- (1" (%' % 1T 1=+$, B<:0-$% 3
GD

NF+ ('#8/ (1"/(8&/9 (. TH-ISA>S+MISI-(L"I (/IS QL-Q/IS (4 HSY&THL=+$ @==/*1/(1"/(*+,./1%1%ELE&
17/ (L+3SY6l&. (+4. Yo LHTHE+, +:#1%+8(4I$8%*IB<:0-$% 1GD
=*0/T!,%!",2/1%#19.5-&/%' 514U %6*- &1L, 11-VH#1- #9/!13'&, " (- B%*-1-$#/7/%-2D1*3-1, 20&-//!"
B 1-1, 106%- 1+ SYHE W+ B8, %6, 3-.-//1#3-8%6, 2-TV++-$%, . 1106*-1/%6&9$%9& (1$#.5,%, #./'BS#20-%, %, 3-1+#&
' 5106*- 106*-12' &W-951$#20-%, % .1, .106*-196#9&, /21 S$H#224#5'%6 #.1/18:3,$-!
=*.1, 96-&3,-U!.--5-5196#1:&,.1196*-106*-#8&-%6,$' (1 +&' 2-UHEWISH2, . 11+ &#21%6+-108&-(,2,.'&7!(,%-&' %69&-! &-3, -
O&ES-//T!+&H2! 1-.-&, 3 Yo#! /0-$,+,$! B+EH21 Y608, /21 Yot Vo*-1' $SH22H5' Yo, 1.1 |- SIHEA K AZH3$%04, (
I$H#D;N
=% 1AQ-/%, #./1'&-1/%&I$Y69&-5 4.1/ UH! (-3-(/1%*%!'(#U1/1%6#1 8-S 1% UHI5, ++-8&-.%1%70-/H+IW #U(-51-1#
%H#0,$!,.1A9-/% }.Y

J; N-"$* 1" 11-.-8(19.5-8&/%' 5,.1 " #O%% 1+ SYottBHSH20-%, %, 3- -] 1% SSH#22#5'Y #.1/-83,$-/!,. |
%r*&,.1 1-&'Y
M i-.-&'( TAQ-/% #.19640.5-8&/%' .F %o*t-3H(9%. #,. | %M UHO& NZBSH224#5'V #.1/-83,$1598&,. 1%
%8/, %, &HINH<HAN2+3$%4)$H!.5 1B&1L/SEID+3$%64)BH Vo6 " #$% &Y 2 +3$%4) $Hd
NI i-.-&'( ! AQ-/% .96V O(HEL#U ! $#20-%,%,3-.-H/,. | %X YoHO& OSSH22H5' V0 #. | [-&3,$4 */ |
$.1-5 1. 196* Wo&'./,%, 2.
GIN-'$* 1 '1 /0-$,+,$ 9.5-&/%".5,.1! #9048 *#U! %*t -$#/7/%-2 B-V#1-#9) 3&,"(-/D! “++-$%N6*:
-.3,&#.2-%"5 F#UI06*-U 1+'SYHBHSH20-%,%,3-.-IB#2,.1 1+&HN - $#/7/%-2, +(9-.$-/ I'5 |
L+ SO Y68 OSUBEH SSH22H5 Yo, #. 1/-83,$- XU % 8ISV, Yo, H#.IN
M )0-$,+ 5 AO-/% # I Yot VO(HE&- Yo+ $YoHRI4 $#20-%,%, 3- -1 .5 | %*- B3H#(9% #,. | %o %6H#I& 12
'SSH22H#5'Y% #. 1/-83,$-)
M )0-$,+,9 AQ-/%#) Y#0.5-8&/%" 3 *#U! 9*t +$UHEH* $#20-%,%,3-.-4 '(%-8 %* Y#I& N2
'SSH22H5'V . 1/-83,$- XUV &ISYORR5, % 1., 1%6*U" HSYo&Y2+3$%0A) St
[:G:G;J;"+,.,%,#.14'20(,.1 1/%& %17
L&H2! %o*-1 0o*-#& T -2-&1-/1 %*'%! %6*-1 /'20008'%-17! /1 2',.(7!5,3,5-5! ,.| YoU#! 5, ++-&-.%! :&' . $H-/!
0&#:":,(,%7!/'20(,.1! 5! #. N&H:",(,%7!/'20(,.1! MI&~('%-5! %o#! &-/-'&$* AD-1% #./!".5! #:0-$%,3-/!
B)'9.5-&/1-%!'(;g!GHJ]D;
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C&#:":,(,%T7/'20(,.1!B#&!&-0&-/-.%'%,3-!/'20(,. 1D/ /1#$,'%-51 2#/%\ $#22#. (I /9& 3- 71 &-/-' &$*!
1%8&'%-1,-/'U*-&-17#9!.--51%#12'W-1,. +-&-.$-/1+&#21%*-1/'20(-":#9%!"10#09('%, #.!%#!"./U-&! &-/-' &$*!
A9-/%,#.B/D!'.519%#12--%!%*-1#:0-$%,3-;1=*-12-0%*#5#(#17!'54#0%-5!.--5/1%#!*'3-1/%'%,/%,$'(!3'(,5,%71%*
%*-1/20(-1,/'(U'7'$*#/-.1&' 5#2  (71%*&H#91*15,++-&-.%!%-$*.,]A9-/;!

@.1:9/,.-1'&-1-'&$*, %!,/ #%"(U7/10#/],:(-"H&!. #%!'(U'7/'00&#0&, %- 1%#!"./U-&1%*-1&-/-' &$*IA9-/% #./!
U,%*I"0&#:":,(,%7!/'20(,.1;!@.!1%*-/-1$'/-/ TV #N&H:":,(,%T7 /' 20(,.1/%& %-17!,/1'5#0%+5;!
L#((#U,.11)'9.5-&/1-%!(;!BGHJ]DT!%*,//%957!9/-/'\¥&#:":,(,%7!/'20(,.11/%&'%-17;!=*,/12-"./1%*'%!
%*-1/'20(-129/%! :-1/-(-$%-5! /#2-1 #%*-&! U'7;| F#N&#:":,(,%7!/'20(,. 1! B#&! #N\&'.5#2!/'20(,.1D!
0&#3,5-/I"&". 1-1#+!"(%-&.'%,3-1%-$*.,A9-/1%#!/-(-$%!/'20(-/T!%*-12' O#&, Y51 $(95; !".1-(-2-.%!
#+1/9:0-$%,3-10951-2}.%;
@.1%*,/1/%9571%#!"./U-&%*-1&-/-'&$*IA9-/% #./I' 51%#12--%!1%*-1#:0-$%, 3-/1#+1%*-1/%957T!,%!,/!.-$-//'&
'B5*-&-1%#!' 2-0*#5#(#17! %*' %! '(HU/ %*-#&-%,%'(!,./,1*%/! +#&! %*-#&7!:9,(5,.1;! 22#.1! %*-15,++-&-.
1%&6-1,-' +#&! -(-$%,.1! ['20(-/! ,.! #NO&H#:",(,%7! ['20(,.1! K A9#%'T! 09&0#/,3-T! 3#(9.%--&! .5!
*0*Q'&5! KI%*,/1/%957!'5#0%/1%*-109&0#/,3-1/'20(,.1;

C9&0#/,3-11'20(,. 11 U'/1 5-%-&2,.-5!"/1 -/]-.%," (! +#&! +,.5,. 11 0-#0(-! 2'%%$*,.1! 0&N\3-+,.-5! $&,%-&,'T!
&'%*-&1%*" 190 (%-&.'%,3-1/%& '%-1,-/ #%!7 ,-(5,.11%*-1.-$-//'&7!0'&%,$,0".%/T":9%!"",2,. L +#&!/%'%,/%,$ (
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I*#9(5!/-(-$%!$'/-/15'%"1%*'%!U, ((:-/%!"./U-&!%*-1&-/-' &$*| AB#./1". 51%*#/-1%*' %! 2--%!%*-1#:0-$%,3-;!
=*-109&0#/,3-1/'20(,.11/%& ' %-17!,/'#+%-.19/-51U*- 17#91U". %! %#!/-(-$%!0'&%,$9('&(7!,. +#&2'%,3-1$'/-/T!
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[G;G;G ) -+,.,%,#.1#4/'20(,.1 '$&,%-&,'

L#((#U,.1)'9.5-&/ -%(; IBGHJI® 'PO*'(,/ I'.5 16,$'%!BGHHEB&W'20(- !,/!,5-.%,+,-8#./,5-&,.1!

%*t,.%-&3,-U--X/,.3#(3-2-.%!,.  %*%#9&,/2.59/% & B0&'$%,% ,# &80 %*- Kb#.%&,: 9% Hol9o*t

(,%-&'%9&- 1%*- 8'&%,$,0'% .| @W. 1%#8,/2'$#.+-&-.$-'B'$'5-2,$/D})),.$- 19%0*H%957/:'/-5 #.1

"1/900(7/,5- 10-&/0-$%,39%*,.%-&3,- W/ &- 1 $#.59$% 18, %¥-&3,$ 0&#3,5-&f*-, & O#, . Yol +3,-U !
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&-3,-U##H#U1%*15,/%&,: 9% #+#%*H-&3,$-/1U, %006 *15-3-(#02-. Yol #+@ 8L/ | #%(,.-' & I'. 72#&- 1:9%

:9,(5/ 4. 1$#20(-V,.%-&'$%,#./5 |-$#/7/%-2]
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=*-7129/%:- 1,.3#(3-5!,. 1%*0o#O& B#22#5'% #. I/-&3,$+&#2. |,.59/%&0-&/0-$%,3-Y

M C&'$%,% #I-Q#&W, 1,. | %*t +,-(3 #+ %*L %#I& M2SSH#22#5'%0 #.! [-&3,$4 +&#2 %* /-&3,$-
0&#3,5-80-&/0-$%,8-; 11>#%-(MXE'.'1-&/ D

M C&'$%,% #H8#E&W, 1. | %*L+,-(3 #+ %#9&, NRSSH22#5'% #.! [-&3,$4 +&#2%* ,.%-&2-5,'&T
0-&/0-$%,8-;1t2".'1-&/ !,. =2/ #&=</D!

M C&'$%,% #H18#&W, 1. 1%*+ -(F#+4 % L %H#O&, I2P$#22#5'% #. 1 /-&3,$ +&#2%*H/ </:%#$%0 M
0-&/0-$%,8B-; 1M#&W-&/12".'1-&/ \,. \P##W,.1;$#24V0-5,"'11&#908,&:.:;$#2Dd
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= 1/-2, ND6&ISYIRMB-0%FK . %-&3,-UN, %P0& ' $%, %, # HBAH3 5. 1#3-&3,-UH+%*L:'SW1&#9.5T
%.(0,.1 19/19%8.5-&/%' F%*9%&- B#3-8%, 24, . ' 0-$,+ 3/-$%HES 196i&-'$*!" I1-.-&'( 19.5-&/%'.5,.1!
HAYMO%- #2- 4. 1=%H]- VU UHEW. | % ' SSH22H#5'% #.1,.59/%&1B". 108#3,5:0/! U, % . %-&..'(
%%, YA Y-&3,$4.5 (0 19/ 106 %o00d8E. $-0%9'(, QO&H: (-2/; L9&Yo*-&2HEATY-2, NP6&IS%I&-5
. NB-0%6F: . %-&3,-UU, Y60/6*-/1'SUoH&((#U/ 19/ 1964, &, $*1%641%0*-#8&-% 6 2-UHEWS I'/WI%6*2#/%
0-8%, .- AG/% .1, 1%*-$#.5 10%/-; |
=% 10%/- 1J1B(,%-8&'%883,-UMJ'/ 108-0'& Y&, (5!%*, . %-&08&- %' W 82-UHEW I'. 1-$#/7/%-2
0-8/0-$%, B#. | U* $* 1 %6*H#:0-$%,83 /1 /-5 |B@.3-/%, 1'062U1 06" #. M6&'5,% H1(5 |, +#8&2'(!
U6HORYIHa3, B3~ '+ +-B/o-Bo*H%&ISUBEL, 5O/%&ITS 1¥3- I'(%-&-BoH$H20-%,% 1R#.1 106+
'$Y6H&ID;

[G;G:S; "o+, % . 11#420(,.1 Y/,QA
=1 [20(-1/,Q-1 /1 [#2-%*,.1! %*'%! .--5/1 %! :-1 -3'(9'%-5! $'&-+9((7! /,.$-1 3'(,5,%7T! &-(,",(,%7! ".5!
1-.-&'(,)":, (Y%7 -+ Yo% &-/-'&$*! 5-0- 51 (/##.1 %*%;) =*-1/'20(-! /,Q-! /1 5-0-.5-.%! #.1 %o*-1 &-/-' &$*]
A9-/%#./! 5l#:0-$%,3t;!
i9-/%! -%! '(;IBGHH]®11-/%! 5-.%,+7,.1!1 "1 .5 $%,3-1 .92:-&! &'1,.1! +&#2! /! 0'&%.,$,0'.%/! ,.!
0%~ #2- #(#1,$'(%95,-/1%#1%6* 8HF-10'8%,$,0'.%/),.1-%* #1&'0% $!/%IBEAEL T1J " [D;!
i€, ++,.1".51>'0/-&! BJ SIO11-/%! %*%! .,.-| \B-0%*! ,.%-&3,-U/ +#&! #.-1 HI&T! &-19(%,.1! .1l %6#%'(!
"2HO Yolt+!., -PHO&IHH, %6-83,-UI5'06 TI&-1": (1196419 $#3-&1 H~1#+I$#./92-&).4-5/;
106(4 H77(&3,>I$(+=($/4.+&:/8&1A(YoA(Yo8( &+( O#-(H&(#..$+ ER( LUYHBLIS(%&(9"%*" (aa%:/#T7-1I(
SIAHS" (YoA(1+(>/(:+&IP(Y68I&(1"I(JE*34/2(HA(Y%L(SI2(+=(1"/(T#>+$%+34(&H13B/(+=(1"/(#*1%8%1%
WE&(L"/(*+&1SHS-2(O/("#8/(#$'3/:(1"#1(1"%A(%4(1"/(9H-(Y%&(9"%*" (HEHT-1%*2(%&: 3*1%8/?(/E. T+$# 1+
#$/(>141(:+& P! BE&HIS*TI-%!'(; TIGHH[ ]D}
19-/961-%!'(;IGHH]/911-/%!,.%-&3,-U, . 111+ &(71*#2#1- #9/| 1&#901#+1I GYeR9I$%9&-5!,.%-&B,-U/;
EH#&-#3-&TUHZ' .15, ++-&- %1 7/106#15-+ .-196%-1/9,%":(-1/'20(-/,Q-1'&-1,5-.%, +,-5!+&#21%*-1(,%-&'%9&-Y!
5'%'1 %98 %, #.1#8&1 %*&#9I1*1'1/0-$,+,$119,5'.$-1+&#21)'9.5-&/ - BB EIBE -1 5'%'1 %69&'% #.1 /1"
SH((-$%,#.1H+15'%'1B/OSH!'/1$#.59$%, . 11'55,% #.'(!,.%-&RI9b, (1%*-I'55,% #.'(15'% ' 1$#((-$%-510&#3, 5-!
(%% (-1#&)".71.-Ul, . +#8&2'% #.1B)'9.5-&/1-%!'(; TIGHJ]D;!)'9.5-&/!BGHIGD!0&#0#/-5!'119,5' . $-1+#&!/'20(-!
1, Q-1.1%*-1:'] [ H+1%*- 1067 0- 1+ /%957 1U* $*1$#9. %6/ 1+ #& MY BIE9&-,. %-&3,-UT!'/20(-1:-%U--.!
\I'5 1G\I0'&%,$,0".%/;
4241 #9/1/'20(,.11,/19/-51, 1%* /1&-/-' &S*TI+#$9/,. 111, %-&3,-U--/1U %!/, 2, ( &!+-'%98&-/;1=* /1
(HUN9/1%#1-VO(#8&-1%*-196#0,$!'%!* 51, 15L00%*;
8#2:,.,.11%*-15 ++-&-.%! (,%-&'%9&-! .51 0-&/0-$%,3-/T!'1.92:-&! :-%U--.1\I". 51 G\l 0'& ¢ 0-&-!
I-(-$%-5;12+%-81%*-1,.%-&3,-U/\U-&-1/%'&%6-5TIU-1+#((#U-51%*-15'06'1 %98 %, #.1/%& %-171%* %! U'/'$*
'&#9.5!,.%-&3,-UL#; 1M ILH#E&I%* NN&-'1#.TI%* [1/%95 7! /1:'[-51#.1M, %-&3,-U/NU, %*108& ' $%;,06 #.-&/

[;G;G;[! =*-1,.%-&3,-U--/
=*-1,.%-&3,-U--1U-&1/-(-$%-53%*&HILH [$&--.,.1 | $'&&,-BHIVR#.1 |C&H+-/[HRI*(,/t | $#.% SN/,
C&#+-1HRO*(,/ 1,/1" )%&'%-1E8.'1-2-.% !5 IE'&W-%,.0V0-&53d,%H0-$,'(,/'%.#.!,. |@.+#&2'% #.
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8#229.,$'%#. |=-$* #(H#17T)2'&%64.3,84.2-.%/!'5 1@.%-& SUE'&W-%,. 13- |/ 1%64145 Uo#&I8* -+!
HAYNHO&..'(2+35%4Y/8%/9;1>- 1/ V(/# ' IL#9.5,.1 |E-2:-& I'.5 10'/98C&-/,5-. IBGHNBHI[BH96*
@.%-&.'% HLE5-& Yo HAHEBD +HE2'Vo - $* #(H1,- |,. 1=&'3-(".5 |=#9&,/2B@L@*+=D|-&3-5"/ !
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'1722-%8&,-/' :-%U--.1".51 U,%%*,.1 %*-1 /900(7! '.5! 5-2".5;1 =*-1 | %0-&3,-U/! *,1*(,1*%! %*-! .--5! +#&! %*-!
*#10,%'(,%7! I-$%#&! %o#t! ,.%-&3-.- #9045 |.%-&.'% #." (! 2'&W-%/! %o#! - [9&-! +',&-&! $#20-%,%,#.!
-%U--.1 '$%#&/;! =*9/T! $#20-%,%,#.! /! #! (#.1-&! O('7-5! :-%U--.! 0&#+-/1 #.'(! [-&3,$-/' ,.! %&'5,%,#.'(!
'$PH#22#5'%,#.1B-;1; *#%-(/D!'.5L #N&#+-/] #.'(V-&3,%-/!,..#. Mo&'5,%,#.'('$$#22#5'% #.!R:1?,&:.:!
(,/%,.1/D'B@;!>'((D;!>#U-3-&T!%*-!.-U!:'%%(-+,-(5! /! :-%U--10&#+-// #.'(1/900(,-&/!, .1 %&'5,% #."(1/-&3,%-/!
"5L#. M0&'5,%,#.'(/-&3,$-/,!@ . %%*-&IU#&5/T%*-15". 1-&1%0#!:-I'3#,5-51+#&1%*-1%#9&,/%!' $$#22#5'%, #.1/-$
J1%*'%!0&#+-11 #.'(1-&3,8&H#3,5-&/'$#20-%-1U,%*!15,++-&-.%!&9(-/!B?;!8(,20/#.D;!

d.+',&! $#20-%,%,#.1 %0*-&-+#&-1 &' [-/' Y%o*-1 O&#: (-2 #+! -$# #2,$! " . 51 /#$,'(1/9/%',.":,(,%7!'%! %U#! 5,++-&-.%)!
(-3-(/;1

=]+ ,&/%! (-3-(1 $#.$-&.11 9.19/%",.":,(,%7! '%! (#$'(! $#.%-V%/! (-3-(1 5! :-%U--.1 /-&3,$-| 0&#3,5-&/;! @.!
0'&%,$9('&T!%*-&-!,/1".1,.$&-"I-1,.1,.-A9%,-/" :-%U--1/-&3,$-1 0&#3,5-&/Y 1#.1%0*-1 #.-1* 5T 0&#+-// #.'(!
[-&3,$-10&#3,5-&/12".'1-1%*-,&!:9/,.-//':71$#20(7,.1'U,%*! &,1,5! &9(-/"".5!,.3#(3,.1!U,%*,.1/%&,$%-&! %'V!
&-1,2-/g! #.1 %o*-! #%*-&! ¥ .5T! %*-! [-&3,$-! 0&#3,5-&/! %*'%! 2#3-! U,%*,.! %*-! $#.%NIOE:Sor .}
'$PH22#5'%, #. TI% ' W-I'53".%'1-#+1%*-1(-1,/('%, 3-13'$9921#+%-.| #%+,((-5":7109:(,$!&-19('%,#. T!:-,. 11" (-!
%#!-. O#7I(#U-&!%'V!0&-//9&-!" 5/ (#U-&!-$#.#2,$!" 5!&-19('%#& 7!:9&5-./"" . 5!$#./%.,.%!/;!

2:IFO'&1$(', 2-51%* %1 %6* /1/-$#.51% 70- 14+ #++-B LRI 1/ (1+(#(& B ,. 7%o#&*(9% 1" ($37/4(#&: (1+(#(
=+$, (+=(1HE(/8#4%+&5(1+2(1"/(*+,./1%1%+&(:+/A&I L(A1#&: (&+1(>/*H#34/(1"/-(#S/(>111/$(>31(>/#34/(1"/-
71442 (H8:(1"1-(HSI (GHAL: (+&(H(.$+:3*1%+&(, +:/7(1"#1(#8+YaA$37/4

?2,18(,20/#.1-20%'1,Q-/1%*-1 &#(-1# +!(#$'(1 1#3-&.2-.%/"'['#00#/-5! %#! $-.%& (! 1#3-&.2-.%/;! @.! +'$%T! *-!
$(,2/! %*%! %*-1 U-,1%%6! #+! %*-! $-.%8&'(! (-3-(! U,((! 1&'59'((7! 5,2,.,/*1 5! (#/-! ,20#&%' SRABHT(

!



"+8/$8., /81 (H$/(4"$%&MY& (#8&: (9% 77 (*+& 1% &3/ (A S MBS, 7 T! (#$' (| 1#3-8..2- YO &H2#%%-!
1$5-&%',.1%70-1#+'5*4$IPE!/-51#.1&-'(1/*'&,. 11'&-10('7,.11".1.$&-'1,.1(7'5-$,/,3-1&#(-Y (P!+?(B(1"%&M(
%68&41%131%+&H7 (/& #],1&1(%&(1"%A(.$+*/44(9+37:(*+&1%&3/(1+(:%,%8%4" (#&: (1"1$/(9% T 7(>/(,+$/(+$
7%M/(,-(+ I8 -U LH&-1U8" %o " (HR(*+,, 3&%1-(%& L/$/AL (*+, #&YolA(>HAL:(1"#1("#8/(1+(*+8/$(1"/%$(*+414(
%68&( .$+8%:%8&"( 1"/( 4IS8Y6*/A( #&:( *H&( +&T-(+( 1"#L( 1"$+3"( #( .$+./$( 4"#S%E ( +$#8%64,( +=(>34%8&
*+81$%>31%&'(1+(%15L

?1/-$#.5!".5:&#'5-&! (-3-(! $#.$-&./' %*-! $#20-%,% ,#.! :-%U--.15,1,%'(! O¢£&2/! BY%*-! #U.-&/! #+! %*-/-!
0('%+#&2/D!".5! %*-1 %&'5,%,#.'(! %#9&,/%! '$$#22#5'%,#.! [-3%#&;! ?! '%! %*,/! (-3-(! .92-&#9/! 0&#:(-2/! #-
9./9/%',.".,(,%7!"&-*,1*(,1*%-5!%*'%!,.-3,%".(7!'++-$%! (#$'(1$#.%-V%/;!L,&/% T &-/0#.5-.%/!" 1 &--1%*' %! +',(9
%#! &-19('%-!,/'+93109./9/%",.":(-1%#9&,/2!%*' %! -V'$-&:'%-/' 0&#: (- 2/ #+1#3-&$&#U5,. 1!, .1%#9&,/%' $,%,-/;!
)-$#.5(7T1%*-10%- #2- #.1#+11-. %&,+,$'%,#.!,.1%#9&,/%'$,%,-/' /!,.%-./,+,-5T!,;-1%*-1$,%,Q-.1 (-'3-/1%*-1$,%’
$-.%-&/159-1%#!".1, . $&-'/-!,.1%*-10&,$-1#+1%0*-1 &-'(1-/% ' BW2%T! +-U-&! O#: ! #00#&%9.,%,-/T!*,1*-&!/-&3,$-!
$H#%l;

=*[-1 0('%+#&2/! '&-! 0&#598,.1! ,.$&-'/,.1(7! -3,5-.%! .-1'%,3-! -++-$3%/T! ‘%! %*-! /'2-1 %,2-1 &'/,.1! %*-,&!
"&1,., 110#U-&!#3-&!.'%, #.'(1-$#.#2,-/1" 51 $*((-.1,.1!%*-1,./%,%9%,#./1 %#!0(".'5I*#$! 0&#$-59&-/1 Yott!
:-1'00(,-5!,.1%*-1%-& &, Y% #&,-I'%#1&-19('%-1$#20-%, %, #.;1<:3 #9/(TT#2-1/%'%-/"'&#9.51%0*-1U#&(5*'3-10&#3-
2#&-1&-'571%#!&-19('%-1%0*-1/-$%#&!1%*" [ #Y%*-&/; IL#&!-V'20(-T1%*-1&-/9(%/!'$*,-3-5!,.1/#2-1%#9&,/%!$,%,-/'
T 1ISH.$-.%8& 'Y, #. 11+ ADEH+-1] #.'(1(,/%,. LITYIS*' . IP-&(,. T'P'&$-(#."".51?22/%-&5'2T!'&-1%'W-.!
I2#5-(;1=*-/-1$#9.%&,-/!'&-1&-19('%,. 11%*-12' & W-%!,.1%*-15,&-$% #. 1#+15,/$#9&'1,. 1 10&#+-// #.'(1/-&3,$-!
0&#3,5-8&/1 Yot 1-%! %o*- &NE.EH. NI&'5, % #. (1 'SSH22#5'V0 2.1 BR(H#$*/7+&H( 1"B](:+%& (#(.$/11-(

" (9+SM(#>+31(1"(6%$>&>($/'37TH#IBRHRGEU'/W'D; |
LA&!I-V'20(-T!,.1?2/%-&5'21%*-12'V,292!.92:-&1#+15'7/1%#1 &-. %! %0*-1*#9/-1#&1%*-12'V,292!.92:-& I1#+]
&##H2/1,1'1-%;'@.10'&%,$9('&T!%*-1'0'&%2-.%/'$". . #%! -1 &-.%-5! +#&! 2#&-1%*". | BHER, 7TTI9@*- | /-$#.5!
*#2-1$".1:-1&-.%-51+#&1"2'V, 2921#+ " HI5'7/1#&1%*-1-. %, &-*#2-14+#& | #12#&-1%*" . \H~1#+1%*-10('$-;
@./%-'5T#%*-&/"'&-1/%&911(,.112#&-!".5!"&-19.":(-1%#!$#9.%-&!%*-10*- #2- #.1:-$'9/-1%6*-71'&-1:#9.5!:7!

2" 71+'$%H&/; 1< -1-(-2-.%!%*'%!-2-8-51+&#21%*-1,.%-&3,-U/!,/'0'&%,$9('&(7!,.%-&-/%,.1;!?;!FO$'&'1&'" /-!']
0#(,%,%'(1'&192-.%! U*, $*1 $#.5-&.1%*-! [/9-1#+!-(-$%,#./' 3#%-/;! @.1 1-.-&'(T!0#(,%,3,"./1*'3-1%&,-5! %#!1',.!
1&-'%-&!$#./-./9/::7+#F9/,. 11#.1%*-13#%-/1#+1$,%, Q-./\U*#1&-.%!(,/%, . L)HYI4$# . #2710(' Yo +#&2/!
(,2,%,.11%*-,&!&-19("%,#.TV,.$-#."/%'%,/%,$'(\(-3-(1%*-1.92:-&#+!(,/%, . LNKEB.AL #.' (1&-. %/, /%, 1*-&!
%*.196*-1.92:-&H#+*#%-(/'U,%*,.1$#9.%&,-/;\C#(,%, $/1*' 3-+#39/-5#.1%0* /\(' & 1 -&I0## (W +19/-&/"'%1%*-1-V O-./-!
#+1865,% #.'(10&#3,5-&N U*#! | /%-'5! &-0&-/-.%! "1 /2'((-&! O#H (1 #+!1 9/-&/;  LH#&!-V'20(-T!,.! @%' (7! %*-&-!'&-!
'00&#V,2'%-(7T'S[THHH#%-(/""1",./%!\HTHHH!0&,3'%-!'5/1#.1)*'&,. 114$# #27'0(' %o +#&2/' /9$*I'1 2 & ;!
L9&%6*-&2#8&-TI0#(,%,$," /1% (((-3-(/".51,. (\$HO&, -/ T!-3-.19%6*#/-IU*#1/9:/-A9-.%(7!'$%-5!". 51&-19('%-5!
%*-1/-$%#&T!5-(95-51%*-2/-(3-/'%#!$'%$*1$#./-./9/1:7'9/,.11%*-/-1.-U! &-3-.9-/I'/V1+#&2\H#+/#3, (/' +-% 7!
~%!1U* $*15,/%&,:9%-/!, . $#2-1%#! $,%,0Q-./'59&,.11".1-$# #2 $'((7! (#U! 0*/-1 #+1 %o*-1 -$# . #2, S T $ (4!
GHH_!+,.".$,'(-$#.#2,$!$&,/,/D;

I\ !



E#&-#3-&T1%*-&1 /196*-1'U'&-.-//1%* %) &-19('%,. 111, %%(-1%6*-1 2'&\W-%6! %6*&HIL*1%6*-1, Yo&H5I$Y0 #.1#+1']
%'\V1%6%%! /,%-/! (\W-1?,8:.:129/%! $#((-$%!".5!0'71 %6# %6*-1)%'%-T! ' (HU/ Yot #:%',.1'1 /921 (/#1 +#8&129.,$,0'(!
'52,., [%&'%,#.1;1=* /1&-19('% #.15,5! #%!5, /$HO& 1-1%6*-1 0%- #2- #.1:9%1%#1'/2'((1-V%-.%! 19'&" . %--5!"]
UL+ (#U! %41 %1 /% '%-1 %&-'19&7;1 @.1%* /1 /-./-T! .| $#9.%8&,-/! (,W-! @%' (7T! %*- $#((-$%, #.1 #+! %*-1 %6#9,
- 9%8.9/%-515,&-$%(71%6#1%6*-1)410(' Yo+ #&2  TIRUEF (15, ., /%8 'V #./1+&#2), %6-&3-.,. 115, &-SYHVHD/&(
S/ Yo+ &HT(TIHT (*+, | LI&HIA(*+8&* SO (1+35%4, 2( &H1Yo+&HT (*+,./ LI&XIA(*+8*SE&Y6& (>3A%&IAA(: %6 4%
H&:(THHT (*+, I LI A(*+&*I$8Y68. (1+9& (. THE&Y6& (Yo& L/BAI*12(>1*+ Y& (4-+,11% I A(S/HA+& (T (:+(&+1"%&
L,.'((7T12;1i'(-U'IW'T*, 1%(, 1%-51 //9-/1&-("%-5!%6#1 %*-I$9&&-. %! 1 (#: (18<A@ND'.5-2,$;!18<Z@" N'!
*/1:8#91%%19012". 71084 (-2/!,.1%*-1%6#0&., /21 -$%#&): 714U, . 11%*-19./9/%' .-, (,%715-&,3,. 11 +&#21%* /!
0o 70- 1+ H++-RY(WA(SHT 7-(#("3'1(%A43/ (#&: (&ADERBIRA, (Yol (A1+. [:(1"/(*Yo-(HS/(*+,.7/1/7-(/,.1-5(
U/8IS("#. J&(>/=+$/5(B(:+&IL(M&+9(%=(9/[$/(+%&" (1-+(=%&: (H(4+731%+&(#&: (1$-%& (1 +(>$%& (1" (*%1
1+(1"/(*%1pb/4

I

\:G!  8#20-%,%,#.5 1$#20-%,%,3- .- I+ $Yo#&IY*106HO& NBSH22#5' Vo, #. 1/-&3,$4
249%-84, 1#UI%6*-1$#20-%6,% .1 /1-3#(3-51" 514U 106*-157.'2, $/1%'3-1$* . 1-51+#&1%6*-1'$%#&/!5,&-$%(7!
'51,.5,&-$% (7! ,.3#(3-5! .| %o*-1 'SSH22H5'Yo #.1 [-SUHET! .1 Yo*-1 +#((#U,. 1 $*'0%-&/! %o*-I W-7! +'$%#&/! U*, $*1
&-08&-/-.%!1%*-1.-U:9(U'&W/1#+!$#20-%, %, 3-.-//1'&-15, /50N -
=*_1$#20-%,%, 3-.-//1+'$YoH&/! 51%*-1$#20-%,%, 3-/%& Yo~ 1,-/'Yott!+'$-1%*-1- %& 7 1#+!.-UI0('7-&/1'&!,.3-1%,1'%
J6*-1, 96-83,-U/N %*&HITH +,3-IW-T1 AQ-/% #./;) LO&Y*-& 248&-T! +9%9&-1 %&-.5/1". 5! $*((-.1-/1'&-!".'(7Q-5! %
9.5-&/%'.51U* $*15,8-$% #1656 #&ISH#O(51%'W-1,.196*-1$#2, . 11 7-'&/;
?2.1-(-2- Yo #+1 .1, 5-&'% #.19%* %1% /1 [%&H#.1(7!, . +(9-.$-5!%6*-1%#9&. /2! -$UH&!" 51 Vo*-&-+#&-!, +(9-.$-5!" 5]
$#.3-7-519%%-1&-/0#./-/1, 1%+ % l#+18<Z @"; !

!

\;G;Ji =* IW-T$#20-%,%, 3-.-I#'$%#,&/
211,91 U'/1-VO(#&-5! %*&#91* %*-188,%,$' (1 6,%-8' %6981 N-3,-Ul #+1 %*-1%6*-/ /| BC'&%! @DT!%*-1)*&,.114$
'$96,3,%, /! '&-1 $*'&'$%-&,Q-5! 17! /#2-1 +'SUHE/! %o+l 2'W-1 %! .1 -V%&-2-(7! $#20-%,%,3-! 2'&W-%! 245
%-204#8& &7 AU -&/* OTI'$S-/ITH(-V,:,(,% 7 T'5'0% T8 (- ISABE-'%, #. TI%&" /' $% #.1$#/%/15-$&-'/,.1T!
5(-1$'0'S,%7;12((1%6%-/-1+-'%9&/1-2-&1-1/\W-T 1+ SYoH & -+ 106%-1)' &, . LIASH #271' 51115, [%, $%,3-1-(-2- %!
HHL #0859, #.'(1/-83,$-/1$H20'&-51V6HIHE'S, % 1. (1#.-11, 15, ++-&- %) -$Yo#&/ T1+&H21+ #8581
%ttt \W,.11/-&3,$-/1
@.1%*-1%HO&, 1%\ '$SH22H5'V0 #.1/-&3,$-T1 %*-1 $#20-%,% .1 :-%6U--.1%&'5, % Q' HYa#:. (| /-&3,$-/!
*[1:-$H2-1 24#8&-1$H#20(-VI". 51, Y- /- ILH&IYo* /1 &-'#.T! %\:-$#2-1, 2048%" %! %#19.5-&/%" 5" 51"/ (7Q-!
*HUIYO*-- 1+ $YHE/ 1B, . +(9-.$-1%6*-1/-&3,$-1" 5HUISH20-%, %, 3-.-//1¥'[1:-- 1'(%o-&-51H#3-&1%, 2+
=% &-+H#&-T1 %% /1 $%0%-&! . (TQ-/ %o*-1" JU-&/) %*%! U-&-11,3-.1 ;71 %*-1,.%-&3,-U--/! ,.1 0'&%,$9('&! Yott! %o*-!
AO-/% M HL(HSI(L"I(MI-(*+, J1%1%8/ &I bA(=#*1+$A(%&(1"/(1+3$%4, (O%+ 848 34 BB 9("#4(
1"/(/&1$-(+=(/IBL-A/IB(A"HS%& (. THL=+$, A(H==/*1/:(1"/(*+,./ 1% 1 %8/ &I A4 (Y& (1" (#**+, +#1%+&I(4/$8%*/4C

! J !



)0-$,+,$((7T! %*-! +,&1%! AQ-/% #.1 ', 2/1 Y%o#! $#.+,&2! "5! 5/$O//! Yo*-! $#20-06,%,3-.-//! +'$YH&I! ,.! Yo*-!
'SSH22HE' Yo, #.1/-8&3,$-TIU*, (Vo*-1/-$#.51A0-/% #.1', 2/1%#19.5-8&/%' 5I*#U1%6*-I'$%, 3,%, -/H+1%6*-1)415,1,96'(!
O('%o+#8&2/1%'3-1'(%-&-51%*-1/-$Yo#8,;

=*1-V/0-8Y6/!'1&--106%'%! 28 1106%-12", 1$#20-%,%, 3-.-//1+' $YHE&/1%*-&-1, /1%, ((10&,$-!" 5 AT Y6RNIGYo 1 [4(
#>+31(M/.%& (*+A1A(HA(T+O(HATHAMBEE 1% HYo*- &I (I3H7 % 1- (+=(1"/ (4 SBYBRAHDL (1"/ (8/1:4(
+=(1"/(*341+,/BIB?;18(,20/#.D;1>#U-3-& TIHY* ¥ 3-1:-- I'+-+-$%-51:7106*-1'8&, 3'(1#+1.-U1%-$* #(#1,-/!" 5!
9(%,2'%-(71:71%*-1-. %& 7 1H+)415,1,%'(10('%+#8&2/!, 1%*41/-&3,$-;

21 &-1'&5/1 %6+ &1%! +SUHET! $#/%T! At/ 5,1,%' (1 0( Yo+ #8&2/1 *3-1- /9&-5! %+ %! .-U!/-&3,$-1 0&#3,5-&/! .| %
'SSH22HE'Yo,#.1/-$YHE&IU, (1 $#20-%-1U, %6+ (#U-&ISH/%6/1#.10/6%-1 2 BYMPAN ISHL (1" (*+ A1 (& (>1(7+9/$(

1"H& (V& (H(1$#: %1%+ QTP IBI/20/#.DI%* \W/IY6H#I5 ++1& B /IU* $¥10&#3,5-1(HU-&ISH/%6/1+#&!/900(7!

' 5I(#U-&10&,$-/1+#8&15-2' 5!
)0-$,+,$'((7T!,%1,/1.#%-51%6* MA8.'S, % #.'(1/-&3,$-108#3,5-&/H++-&!'53' . %' 1-#9/10&, $-/1%6H#1%6*-, &I$O/Yo#2-&!
U,%*#0%!,.$98&, . 111-V%& | SBMYEIY S 8%:/$(=+$(>++ M6 & 4(-+3EBEIM( #-(=+$(#&-1"%& (174/12(QSR(
+3(+&T7-(H#-(=+$(1"/(>34%RBRY8(,20/4.D!

=[] (HU-&I SHIY/1'&-1'1 5, &-$%0! $#./-AO- $-1 #+1 0b*-1 -3#(9% 4.1 -+ %o-$* #(H#1, /151 -/0-$, (7! #+! %*-1 )41
O('%+#E&2ITIU* $*1'&-1/,29(%".-#9/(75,/%8&.,:9% #.1" 512'&\W-%, . 11$*" - (/I&H:#%*1/900(7!'.5!5-2".5!
$'.1,.9%-&'$%:;1<:3,#9/(TT!"/10#, Yo-51#9%! .15 ++-&-.%10' &%/ 1##+1%* /1 /%957 T1/6*-1 (HUNABABRb #-£( .
1-83,$-1 &1 '(/#) Yot -1 [I#$,'%-5! U,%* %*-! &-19(%H&T! 3'$90A8/0 &+1( /8/&( 1#HTM%&'( #>+31(

*4 [19%1%8/&IA4("1$I2( V[BTMI&! (#>+3L(#(K+MI(1"#1(%4( %, . +4A%>TI( 1HE*H =H&OOA&-TIH(

>06" (AL (#&:(,+41(=3&:H#,I&LHT($+>T/,(-+3("HBI(YoA(1"/(1$H: % 1%+&HT (#+*+, +H#1%+&(.$+8%:/$A( #-%&'(
1"/41(*+A14T (=%$/(Yo&AISHE (" HT 1" (#8:(AH=/1-(#&:(A1H==%&"(7/8/T 4QHE U I(+E(BHBYo:%&

1$H: %1%+ &HT (#+,,+#1%+& (YA (H1(T/#AL(1"$//(1+(=+3SRIAIURORI T

<J9%6*-15-2" 51/ 5-TI06*-1.#. NH6&'5, % #. (' SSH224#5'%6 #.1/-&3,$-/\U* $*1&-12#/%(710&,3'%o- I*#2-/1-3-.1, .1
0o%-1$/-/1#+1('&1-10&,3'%- 1&#90/1%*' V61 &- YBT1Bo; [H2-1+'$, (,%, -/ B-; 1;1-A9,00-5!W, %$*-. D1%* %! (#U!
HH&ISHI Yo/ HEIHHHE! 51:-3-&'1-Y-83,$-/1%6% %! &- 12941 (#U-&I50&, . 11%6*-, &Y% T ; 1=*-/-1$* &' $%-&,/%,$/1U,5-(7
5, ++-8-.%, %o-1%0*-/-1/-83,$-1+&H21%*-1%&'5, % #.' (\ Yot O&, %! SSH22H5' V0 #. 1+ AR I SHPORIRT TIS'.!
-13-871-VO-./,3-12/1 21 FO$'&' /' 51 ,.1%6*-1 0&-3 #O/1 $*'0%-&T!,.1I" O%/-1 #+196*-1 1-.-&'((7! (#UI L(#:'("

SSHH2 BISTH(-Tl-,. 11 (1% 19'&' Yo-- (HU-&ISH/%/1#+1/-&3 $-N%##19/-&/1 M/, 1.+ $'.%!'53" %'1-;

=1 $H. 51+ SYH&IH+I$#20-%,%, STHI* $¥18-2", /1" 1-V%&-2-(7), 20#&Y%" %61+ SUHET!, [1%*-IAQ'(, %6 7 #+106*-!
'SSH22HE' Yo, #.1/-&3,$-1U* $H1$".1/%, (119'&" . %--154#2, " Y6l0#/ % #.11, 1%*-1$#20-%,%, 3-1 112-;

<:3,HO/(TTI%* 1+ SYH&I* /I'(/#19.5-&1#.-I'1$* 1-1#3-81%, 2-1U, %6*196*-1- %6& 7 #-+196*-1) 410 (U5 HE Q2!

0o*-1$* 1-1,.106%-108&+-&-.$-/1H-+1%6%-1$0/%6#2-&/NU#! | 1%*-1-& 1#+15,1,9%'(,Q'%,#.1". 51/*&, . 11*/1:9, (%! 90!
UL--5/1=* 1 AQ'(,%71/--2/1 208 2#8&-1%, -5! Yot %6*-15-/ &-1%##1 (,3-119.,AQ-1" 5! .,2,%":(-1-VO-&,-.$-T!

-5 1242+ Yol HH1&- (1 BIHS' (1 +- !

@.1%-82/1##+1-VO-&,-.$-T! Vo*NIGE'S, %, #.'(|'SSH22H5'%0,#.1-&3,$-1* /1 +#$9/-51"' (2#/%! (!, %/ ' &&'Y%,3-!
*.&-TIU*, (-1%*-196&'5,% #. (1/-8&3,$-/10&H#3,5-&/H+%-.11%, ((1+,.51%* /12#&-15,++,$9(%:;|@.10'8&%, $(‘&T!%*-1."
HEIYO*-1[YH& T Yo% %0\ Uo*-1/-&3, - BIBH BYo*8HIL 1 06*-, &I#++-&T1(,.W-51%6#1'9%*-.%, $!".5! (#$'(1-VO-&, - $-/T

Jr!



*/) 0&#3-5! Yot :-1 'l +9.5'2-.9%'(1 -(-2-.%! +#&! %*-1 .-U! %'&1-%-5! %68&'3-(-&/! $#20#/-5! 2#&-1 '.51 24&-!
$H.1,1%-.%6(7VH#+1 2,((-.., (1Y OTu$&/:( 1+( I$A+EHTYO!( 1"1%$(/E.ISY6l&*1( 14.1*%6# 77 -( QLERIMH>+31(
Y%77/8&8%#B2;i(-U/W'D;! !

" 1%,.$%#./129/%! :-12'5-1, 1061 ++-&/; L#&!-V'20(-T! (OVO& T *#%- (/) &-08&-/-.%!"1 3-8 715, ++-8&-. Yol #++-&T!,
Vo-&2/H+1$* & '$%-&,/%,$/1".51%'&1-%/ TI$#20'&-5! Yo #ONRYPBIIR (/) UHH/-19%6'&1-%!'&-1 (-//' U-(
H++10-B(-T1" 51$-8&Y%0',.(719%6* /1#++-&1 (115, ++-&/1 +&ABBES Yo #.' (' SSH22H5'%% #.1/-8&3,$-'\$#.1,/%, . 1!
HH1'0'&Y02- Yo &I HO/ -/ /9SH'1V6* /- 1+17, &:.1;!

L&H21%*-1,.%-&3,-U/!-2-&1-/1 %*'%! %*-1%6&'5, % #. (| (OVO&T %HO&, %! 'SSH22H5'Y6 #.1-&3,$-/!" .5 %o*-1:&.E
1-83,$4! B-;1;1 E'&& #%%! >#%.-(/D!'&-1 #%! 0'&%,$9('&(7! %*&-'Yo- .- MGG Ib . (| #-++-&! B-;1;1 2,&:.:!
(,/%,.1/IDY2Y-(*/SLHY&T-("H#8I(#(&Y6*"I( HSMA? 68’5, %o, H#."(1/-&3 S/ (&+1(1"/$/(1+($1.7TH#*(1"14/(

1$H: %1%+ &HT (#+++, +H#1%+&( . $+8B[$A0QHO #3'DLH&! (-//108&,$-1/-./,%,3-1%& ' 3-(-&/ TI'S$H#&S5, . 11 %ot!
©;1<9QHO #3' TI%*-IAD'(,% 7 H+1%*-1-V0-&, - $-12'W-/196*-108&, $-1:-$#2-1I".I'(2#/%!/-$#.5'& 71+ $847&K 0

=+ $(,+&/-($HL"I$( 1"#&(K341(.3$/7THtHBL (&+1( 4#-%& ' (.$Y6*/( %64( &+1( %, +S1H#EEMEBI- (YA (#4(

%, +$1H&L( #A( %1( "#A( >/I&( QSR( gj( -HSACRYLM1%77( IHE&L( 4+,/1"%&'( 3&%IVE(TIE3S-(
JE.I$%I&*IA(43%" (HA(:/A% &(+$(:/*+$#1%+&(IQSRL5

< 1%*-1#%*-&1/,5-TH(%o&:/.1&:I&LAt-HYo- (JEH#8I(A1$3"T/:(H(T%117/(>% Pl #$5*-I$#20-%, %o, H00* 4.

AQ'(,%7!" 514108, =*-&-+H#&T! %ol [--2/1 -$-1/'& 7! %+ %! %o*-71 $*'. 1-106*- &1 0&HS-//1" 5! (-'&.! +&#2! Yo*-!
2'&W-9%6!'&-."Y R(1"%&M(L"/$/(%A(&+(,+$/(1%,/(1+(:+(1"%& 4(7%M/(9/ (H79H#-4("#8/5(6($/*%./(=+$(43**/44
OHM/(3.(I3%*M7-(H&: (TIHS&(=$+, ( HSMYIR(1YBA(7%M/(6%$>&> (#&:(+1"/$(. THBe#SAQHI #3'D;
WHTLH%*108,$-1' 5IA'(,%7 %, (10( 7IIW-718H(-, .1$#20-%, % #.TI0'8&%, $I('& (7!, .1%*-1$#20-%, % Hll:-%U-- | (#
2-5,921#&!,.5-0-.5-.9%! *#%6-(1 #++-&,.1/1".5! #N6&'S, % #.'(! YoHO&, /%! '$SSH224#5'%0 #.1 |-&BISFT!, /!
*#U-3-&1.#9%!'(U'7/15-$,/,3-!

=*O[T!,1%6*-1)¥&, 11 ASH H2 T A& TI 2" T1HYo -8 +'SYH&/ $'.1: &, . 11#.-1 YoH 06*-1 3 SU6HE 71 #+1 %o*-1 $#20-%, %, 3-
1'2-1'/1-- 4+ &t 21%*-1-\ O (H& Yo . 1+1%6*-106*-#& T ;

21542, " Yol -(-2-.%! U* $* $*'&'$%-8&, Q-/! #.M6&'5,% . (| 'SSH22H5'V0, #, T %6*'%6! #+1 3'(9-! KB&.-'%6 #.;!

Z'(9-1# NB&-'Y0, 1.1, /11$%' &'S%-8,Q,. 11-(-2-. %1 #+1%6*-1) 41" 51 1$#./,5-&-5!'1:9/, -1/1/%8&' %-171%*%!:9, (5/!
#.TI0&H2#%-11". 51- $HO&'1-/'$%,3-1,.3H(3-2-. Yol#-+1%*-1$9/%6#2-&/1 Yot SAB - B 510-&/#.'(,Q-5!

0&H#59$%0/;1f, %6+ B0, #. TISH./92-8/11-%1-V'$%(71U*%!19%6*-71U".%!". 51%'3-1'1* 51, 12'W,.11,%!*00-.;!

= SHNB&-'V0, #.1 #+] 3'(9-1".5] Uo*-&-+H#&-1 %6*-1 1&-'%6-& ,.3H(3-2-.%! #+! %*-15-2 51/ 5-1, 1 %*-1 0&HS$-//T! /!
HU'BT/1-V%&-2-(7! 204&%6'.%! /%8 %-171U* $*1 19'&" %o--/| Yot %o*- BB &' 2#8&-10-&/#.'(,Q-5!
VO-&,-.$-TI1&-'%-&I$O/%H2, Q% #. 1H+1/-83,$-ITI+(-V,:,(,%7",.10&+-&.$-/: IFH%! (- 1%T!, %!*-(0/1%H $&-'%%-
&&'Y,3-'&#9.51%*-|O#I&.- T1%* Yo TV \[' 5l:-+#&-TI:-$H#2- /17 4.7 21#+1AD'(,% 7 H+1%6*-1-VO-& - $-1, %o/ -(+;]
F#. NIGB, Y0, #."(I'SSH22H5' V0, #.T! %*&HI1*1%6%-18-3,-U/1/7/%-21".51'$%, 3-1,.%-& $%,#.1:-%U--.1/900(7!".5!
5-2'.51Ba 2"/(./+.7/(9%7 7 (7++M(#1($/82BM(-U'/W'DT! :9,(5!,%/#U.1, 2'1-I" 51.'8&'%,3-'&#9.5!06*-1
VO-&,-.$-1,96/-((/HU#S$, (125, 1U*#]-10 .$/4/8&*/(QSR(V8A0677(8/$-(%,.+ PIBELIQHI #3' D;!<.196*-!

HYo*-&1% 5TV-&3,$-108&#3,5-81129/%10'7124#8&-1" 5I2H#&-'YoY%6-. % . 10/oH MR- Wt |/ 7/%6-2/ T /#1208 /4!
%*0106%-71$'.1:'SW+,&-1B 3 (MBFH6& 96, # Bx:B&/: (1+(>/(H>TI(1+(,+ &Y 1+$(S/ S THS T/ (1&ISHT

J.!



=:>#*Mal B;|<OQ#O .#3' DTIH%*-&U /-106*-71'&-1%6*&HU . 1OV #+106*-1 $#20-9BI%6 ¢ 512/11/', 5T1%* /1
$HI(5!:-'/%8&911(,. 11 //9-1+#&), 5-0-.5-. % *#%o-(/!],.$-1H+%-.1%6*- 7158 X %! *'3-19%%-10#// - (,%,-/'B-;1;1%, 2-T!
28 .- TTI-20(#7--IDIVoH 12, Yot &IV NIt 1$H#. Y- \Wolor 3[: (>/(1"/$/ (H7 7 (1"/(1%,/ 2 (K3AL($/4.+&:%& (1+($/8%/945(
3L(O/("HBI(H(K+>(1+(+2(9/ (H&[L($/4.+&: (1+(/8/$-1"%6&'2(—+3(."-AY*#T T-(*H#&[L(:+(%1L5(

@.1 %* /1 -.3,&4.2- % T! $#20-%,% #.! --$#2-/1 2#&-1".51 2#&-1 5 ++ $9(%! .51 9.(,W-(7! %! :-1 /9/%',.-5! :7!
.5-0-.5-. %l #++-&/1/, $-196%-71'&-11&,00-5!: 710 UH+#(5!" 51$#.+(,$%, . 110&#: (-2 4. 14.- 1% 5T106*-1 510641
+'$-1$#20-%,%6#&/1:71,20(-2-.%, . 11/%& %-1,-/1". 513, 11, #3'%, 3-106##(/g . 1%*- 1#%6*-& TI%HISH.%' . 1$#/%/1%
2%, 1 '$$-0%"(-12'&1, .1:-%U--1"&.,.  1/".5I$#/%/]

2 HYo*-&-(-2- Yo l+I$H20-%,%, 3-.-//\U* $1IU1+#9.51-V%6&-2-(7!, 204&%' Y- 71%*-1&-I0#.5-. %! 51U* $*1
$#.+,&2/1 Y%*-! 0&-3,#0/! -VOH&'Yo,#.! #+] %o*-] Yo*-HE&T MBS/ /! 19'&' %--5! :7! .-%UHEW!
$H#..-$9%6,3,%71%% %! (HU/1-'$*19/-&1 196+ 1225456 #.1/-83,$-1%6#!:-1": (-1 %1 $#. -$%! U#&(5U, 5-1'.51'%%!

' 71%,2-;11

249%-&! %*-1 @.%-&.-%T! %*-1)41 */1 +08%*-&1 -V0'.5-5! %*-1 O#]/,:,(, %7 #+1 '$$-//,.1! #%* /900(7!".5! 5-2' 5T!
((#U,.11-3-&T#.-1%#1-1, (71" B1+(-V,:(711-%!, 1 %#IS* 1L (-V,:(-I'$$-//1 /1" +-'%9&-19EL ) ATIU* $*1'(/#!
5-%-&2,.-I$#20-%,%,3-I'53".9%'1-1, 106*-IS$H#224#5'%6 #.1/-&3,$-TI'(#U, . L1#.- 16418~ % "0('$-!. 7TU*-&-Y!
AB=(-+3("H#8/(H&(6%$>&> (#+3& 1 (W& (MHSLH? (~+3(*H&(>++M(#*+, +H1%+&(H8-9"ISNBRAL"/(9+$7:
8(,20/#.D;1=%-14(-V, 1, (, Y07 -+ ARAE* . [21' BIOG*-1- -1+ '$$-//1%'3-12'5-1 Y6l O#//,:(-1%H 2'W-1.4#. M
%8&'5,%,#."(1/-&3,$-/13-&T10H09 (‘& U* (-196&'5, % #.'(1/-&3,$-/ TI#.1%*-1#9%6*-&!* 5T1/--21%6#!:-1 2#&-15,++,$9(%
#.1%* /1],5-;1

2(/#),.1%* /1$'/-TI%*-&-1, [N5H#O:(-15, ++,$9(% 7 H+#8&1/2'((". 51 DB HY%-(/TI$H20'&-510641%6*-IHh&'5, % #. (!
'SSH22HE' Yo, #.1/-83,$-1 0&#3,5-8&/!" 51 $#20'&-5! %ot! :&' 51 #8&! (OVI&T! *#%-(/;1 2$$-//1 /1".1,.5,/0-./":(-!

-(-2-.%), J%H5 TUIUH&(STIU*-&-1 28/% ) HHW, . 1/1'&-12'5-106* &HO1H-E -5, '&, ;1 =*-&-+#&T1:-, . 1 106%-/-1
O('%+#82/1, Yo-'5I#+1#.10-&/#. (1U-:10"1-/1:-$#2-11-1/- Y%, (1 +#&I $#20-%, %, 3-1 09&OH#/-/;1 2$$-//TIU* $*1
96, ((7!/--2-5! 9%6## *'3-1 1-.-&'%-5! 'l 5-24$&'%, Q% #.1 #+1 %*-1 &-('%-5! ,.59/%8&,-/! : 71 19'&" %--,.1! -A9'(!
3,0, %7 T!,.10&'$%,$-1*3-14+#8$-51-3-& 7#.-T!,.$(95,.11/2' ((|OQTF1%6H#I$#. +#821%6H#%* /12 &W-%Y%&'%-17;
L, ((7T!,%-2-&1-/1%*%I%6#5'71%*-1, $&-'/,.1(71$#20(-VI$#20-%, % #.159- 10641 1* 1*-&I%6HO& % $SSH22#5'Y #
Ht4-8T15-&, 311+ &H216%-1/Q21#+1-'$41+' SUHEIH+ SH20-%6,%6, 3~ -//;1=*-1U, . -&/U  ((1:-106%H#/- 1 U 2" " 1-1 94!
5, ++-8&-.9%, '%-106%-2/-(3-/1, 106*-12' &W-96!" . 510-8&+H#&21%6*-124#/%13'&, -51+9.$% #./'$$H#&S5, . 11%6#!".],.$&-'/,.1(7!
$#20(-V15-2'.5Y10B(1"%&M(1"/-(#$/(#77 (+&(PURB(,20/#.D ;!

I
\\G;GL ?12'%6%18A08&H+,%", (V67

<-WH+HI%*-IAD-/% #./VW-519%#1%*-1,.%-&3, -U--/1$#.$- 81084+ %', (,%7;1@.10'8%,$9('& TI%*-1A9-/% #.1U" %/!
Oott1/*-51(, 1% . U106 1084+, %", (, %67 H+%6%-196&'5, % #.'(1/-&3,$- 1% /1$* . 1-51'+%6-&1%6*-1-. %6 & 7106#10/6%-1/-$0
0o%-1.#.M6&'5,% #.'(1%6H#9&, 1% S$H22H5'V0 #.1/-&3,$-/;

=1 AQ-/%#.! %*%! U'/! 'W-5! Yol %o*-1 ~VORRIB( "#4( 1"/( .$+=%1#>%7%1-( +=( 1"/( 1$#:%1%+&HT( 1+3
% +H1%+8(%&: 3ALS- (M H& :(H=LIS( 1" (I&LS-(+ELAYS(4 HSY&' (. THL=+$ ABL*-&-+H#&-T!" 2/1 %!
[%-51(, 1*0614.16%-1-$# 42,31 51+, " $,'(157."2,$/1, .1%*-1%HO&, 1%!'$$H2245'% #.1/-&3,$Y/;

! J !



=U#! 5,++-896! O#],% #./! -2-&1-! +&#21 %*-1 |.%-&3,-U/;l <. #.-1 ¥ 5T1 [#2-1 [--1 %*-1'8&,3'(! #+! %o#9&., /%!
'SSH22HE' Yo, #.10(' Yo+ H&2/1, 1%*-1) A1/ 1-(-2- Y1%* Vo I*[12'5-106%-10&H+ Yo l+106%-1%6&'5, % #.'(1/-&3,$-1+'(%-&!
59-106#1'15-$&-/-1, 106%-10/-&1 - 1>HU-3-& T H2-1#+196%-1-V Q8 *'3-10#, .%-51#9%!1 %6061 06%-1'8.&, 3'(1#+1%6*-]
'0'&%62-.9%/1 2'5-1 '3 (2(-! #.1 1,%-11 19$*1 /1 2,&:.:1 #&) SH2-2U'TT! [#2-*#U! $#.%8&.,:9%-5! %#! o*-!
08&##+,%":,(,97! #+! %*-! %&'5,% #.'(! 1-&3,$-;! 2(%*#1* %! -2-&1-/! %*%! %* /I JI 'l 5 ++-&-.%! /-&3,$-! U
$H&&-0#.5/1%H!'15,8+%1/900(7"".515-2' 5TLH. NI&H#+-// #.(V-&3,$-108#3,5-&/10'&%, ((7!*'3-15-$&-/-5!

o1 -'&.,. 11 HOOH&Y6D. %, /! #+! O&H+-I] #.'(! [-&3,$-1 0&#3,5-&/;! @.! 0'&%,$9('&! -$'9/-1 %*-/-1 -U! /-&3,$-!
08&#3,5-&/l#++-&1%*-1/-&3,$-'%!1-.-&'((7!(#U-&!0&,$-/;!

2 HY%*-&)-(-2-. %!/900#8%,.11%* /1%*-/ /! 1% UHoRES, %6, #."(1/-&3,$-/1'&-1-59%$'%, . 11$#./92-&/1%#1/90-&!

+(-V, (- 1H#0% #./1%*'%1%*-1968'5, % #. (I-&3,$-15". #%6!'%,/+ 7;IL#&}-V'20(- T!, %!-2-&1-/1+&#21%*-, %-&3,-UIU,
N;IF(($-19%6796!". 1, $&-,.1(71*91-10&H: (-21 +H#&I%&'S, %' (*#%- (/! /1 %6*-1$".$-(( V6, #.10#(,$7!".51%-8&2/;!
=*1)41/-&3,$-/1%'3-1-595'06-510/-&/106#1:-1' (-1 IS* -1+ &H21' | +,.,%-1.92:- &I+ H0% #./1$% &'$%-&, Q-5!

V% 1K (-3- (V4 &-3-8,, (%71 @.1'55,% ,#.T1 2. 71 <=2/1 %*'%! | %-82-5,'%-1%6*-1/-&3,$-/! B-; LIDHHW,
&-A9,&-1%6*Yo1 Yo%/ -1+(-V,:(-1#0%6 #./'&-1&-10-$%-5! .1 #&5-&I Yot &-2", .| Yo PBIT T LATY3(:+(9"/&(
+3(HBI(+&(H ML 'S+, (#(ep("+3S(HE&H T TH1Y+&(+T%*-G(L"/$/[A(&+1"%& (-+3(H&(+2(-+3("#8/(1+(/&=
+3S(HEHTTHLY+&(+7%*-L5

< %Y+ & TG, " Yol HO1* 0o 111, 1%6%-15, &-$Y6 #.106*' o1 06*-108-/- $- -+ 1.~ 1581 HYO! ++-$961%6*-108&H-+
HHIY*-1HY*-&T! 51%6* /1:-$'0/-1#%6*-&! | %-&. (' 51-V%-&.'(1+'$YH&I!,.%6-&3-.-1%6#15-06-82, -1 %6*-108#+ %", (
B-;1;12'."1,. 1IS#/%/T1%'V %, #. TI$#/%!+(9$%69'%6 LTSN, ((,. 1.-//'%#10'7 Dt !

E#/%#+196*-1-V 0-&Y6/IUHH-VO (#8&-51%*-196#0,$ T!"L&--5196*0610/6*-&-1U-&-1 #1&-'(18-0-&SO/ #./'#.1%6*-1%&'5,9
1-83,$-/1 O8H+,%! '+%0-&1 %*-1 - Yo& MHEISH . (! #.-1YBO: +&[1( 1"%&M( %61 ("#:( %, #*1/:( %1( 41$H%" 1#O#-(
#13HTT-B@; D=1 (%0-&'Y 4.1+ 08&H+ %" (Y071 HSSO&&-5! +#8&! 3'& HON &-'[#./\U* $*I'&-1,.%-&.'(| Yott! %
1-&3,$-1#&1-V%-&1'(;

@%!U'/1-20%,Q-5!:719%*-1,.%-&3,-U--/1%* %61 0&#+,%",(,%7!$". #0961 5-0- 51#.1%6*-| $#20-%, % #.1:-%6U--.1 06*-)
oUHI59-10/610/6%-1+'$%61 Yo% VMR B WOHOE, %! SSH22H5'Vo #.1/-83,$-1 N $#20(-%0-(715, ++-&- Yol t++-&!
+&H21Y*-1068'5, Yo, . (.- 510b*-&-+H&- ¥ /15 ++-&- 9%15-2" 5;1@:1>"(12'W-/0'&'((-(1U, %6+ 196*- 1+ ##51/-$%6#&)
' 51U, %*1/#2-1/90-82' &W-1$* /Y 10/8: %68 (+&(9"#L(L1"/-(&//:(#&:(9"#L(1"I-[$/5(+2(1"/-(9%T 7 (+(=+$(
1"/("+34/"+7:(.$+:3*14(,+41(7%M/7-(1+(67:%72(>31(%=(1"/-(OH&LH(SIHTT-(++:(=++:(1"/-[77(+@LH (H#%1$+
06%-1/'2-1U'TT!, +19/-&/1U". %" (#U-&!'3-&'1-10&,$-1&".1-1 U, %*!'1 2#&-1$'0%,3'%, . 11 /%#& 7%~ ((,. 1! %*%! /1, !
$H#..-$9%, 4.1 U, %*! (HS'§#229.,%,-/T! %*-71 %98&..! YoWo&'5, % #. (1 /-&3,$-/T! 5! +1 ,./%-'5! %*-71U".%! .|
'SSH22HE' Yo, #.1/-8&3,$-1%* Yol ++-&/1'$-&9%0',.1&' . 1-+1/-83,$-/1B-;1;1&-/%'9&" Y6 TI$(-'.,.11/-&3,$-TYO'DT!%*-7!
2H#3-196#19%8'5, % #.'(1/-83,$-/1/9$*!'1*#%-(/;

@.1+'SYT196*-/-1 - &SV Yo*-1 -5/ H+1'15 ++-8&-.%!5-2"5:1@%!,/I' 2-51'%612,((-.., (/. 5I1%6*#]-1 U*#1'&!
(HHW,.1108,2'&, (7! +H#81 %o -| SH20H#. Yol #+1-VO-&,-.$-1,.1968'3-(1'SSH22HE' Yo #.;| =*-&-+#&-T1'0'&%2- %6/ I#.]
O(%o+#E&2//I$H!'11?,&:.:1$". #%6):-1$#./,5-&-515,&-$%6!$#20-%, Yot &/ HEIHH%
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Consumer-oriented and technology-driven strategies
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The narrative of Real Sharing and sustainability
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J108#3,. 1% |,.$&-'/,.1(7 19.+',&1@.5--5D&, 3NO('7-&/1-2-&1,.1 1+&#2%*)4 10(%o+HE&PI3- 1+,
20$* I(, 1*%6-489(~1%6* 10&H+-/] #.'(/; IL#E&V'20(-T 1%*-T&-L HH:O-$SBl6*'2-  196'\/'06 ABI(-H/9S*!/ |
orH/ A+ D& 1] 1. (V' SYH &P *- T3 1+-U-8$#.%68#6-1'€5,. 1%*2',.%-."$- H#40('$-/TI/+-%T.5 |
I-$9&, %47 | ,./9&' $- | &-A9,&-2- Yol §/6*-T-V0-&,2-.% 1-.-&'((7! (HU-& &-/%&, SV, H./! $#20-%,% .
&-19('%57 1%6H$HE-/H4$#22-&S,'(1(U; I

@%* W'&T,%62-&1-/ 1%~ Y8 196*H2'(( !-.%&-0&.-O8I*#10'7 14408, SH+#B*SH20-%, % 4.

¥ PHY%HO*HATS 1%*,.9%6-&3,-UI*H#U 1% Bo2# 5" 1-8H#O/ 18, NB#.$-& ./ 1%6H0&H+-1] #.'(1&-.%6-&/
19$*1') (&1 &-'(1-I% W11 $,-IT | 1&HOVMESH20" . -] 1-.%-&,. 1% 2'&W-%6*&H#I1%6*)4 10('%+#&2/
08&-%-.5,.1%- | 0&,3'%{,/%,.1/t =*-/- |'SUo#&HU. | *9.58&-5/1 #4 (,/%,.11'&#9.5! $,%,-IFH0-&'%, .1/ |
O8&+-11 4. (*H#%-(EP-5! 1P&-"W+/%%D%00(7,.1 19%*'2- 1(-1,/('% #./H-40&., 3'V&-.%-&Y;

=% /111" 1%&- B/ 11—, 15 [$H3-&-B,. |1%*-H#&T5 |$#.+,&2-3:71,.%-&3,-UIMD'&%,$9( &7, YE; !
FO.$&TIU*$*1/12' (7 V'++-$%, [WoHONDIh-./,3-1$,%,-I=%- 1, 5- 1-++-SUHYL* Wo&- BE&I2' TT 124#/%
H((19%M0&H: (-2 HAYHH9/ . 1 1$&,/ I59- 1065618, /4, . 1&-'(1-/% ' Y08&, $-1.5 19%6*$#./-A9-.%41-.%&, +,$' Vo, #.
HA%*$, %01,

¥ =< #87'5 1,.%-&3,-W&191%* YN/ | .-$-//'&7 1%6#5#0%-U /%8 '%-11%*9$(95-1%6*-3(9-/ 1#4
191%',.:,(,%7 .5 | 0&H2#Ib1E&~-.) 0&'$%,$Y/ 1@ Yo*t Yo#O& 12-SUH&HL'W, 1$' & #4 %o*t /98&H9.5,.1
- 3,&#.2-%! [1-1-%,(!,. | H&5-BOGHR-2",. |'%%&'SUAB! %ort 2 &W-UT5 | #0-&'%, 1$#./,5-&,.11". |
“S$H#/7/%-2 0-&/0-$%,B4--2/ | Yo*+#.(7! O/, (- | /%& Yo- U0k +H&S! 19/%',.": ,(,%TPI,.~/I-| | 29/%
$#./,5-81%*/98&#9.5, U#S$, (1.5 |-$H#(#H1,$'(-.3,8#.2-. %! 1#0-8'%,.1. 1" |*#&M1*%-5 .5 1$(#/-5!
U'7 1. 196%(#. 11%-8B#I(5- 15-%68&.,2-.%16* / 1U,5-/0&-'51"+1/7%OH# 1&/$-R6* BEH59$4L".7 1.-1'%6,3-1
V%-&.(,%, 45T, 11 19650/~ 14 |(#1] 14 %0%E& $%0, 3- MY &' |, 106%H(#.11%-82L,.5,.1 1/7.-&1 -/ |
U, %896+ 4Q('7-&1!,. 1%6*-$#/7/%-2T] 12;18(,20/#. '&19-IT.5 I'$%, 1+&HD. -$#/7/%-20-&/0-$%, 34T
. 06(#. 1189. VoM (T1U,..,.1 Y%&' Y0985 1#.129%9 (8. +#E&S2-.%;

¥ 2 H90*-8 (-2-.% 124#&-1$8&, %, B+ 1-3-& | 1%6415 [SHO&/HE 1*-' (%" 5 I[+-YoTi=* [ 106%-2-1-2-&1-/ I'] |
+9.5'2-.90'( 159- 1966+ 1 (#:'( 10'.5-2,$ 1#48#3,5M TI(-'5,.1 1%68&-%*, . Wo*H/-$%H&5 15-%-&2,.,.1". |
\5J0-15(- H'SYoEESH20-%,%, 3-.-/1;

B#.968&1%, Q] % H# 1-2-81- *-&-;I<. .- ¥ 5T 1/#2- H4%6M&-/O#.5-.%k:-(,-3- 19690 1%-&AH#*-' (%o
"5 1+ Y% TV %85 Yo, A+ +-48( 1 24#8&-1'53".$-5 1/,.$- 19%*-T*3- 196*L/9 %":(-1W.#U(-51%5-'( 1U, %
0o%-/10/6%-2-/T$-&%,+ S %15 10'%6-. %ol V6*-&l & 19106 P08, 3'Vbt-++-BOS*!'/ 1-.%,8:0'&%62- Yk, |

NN



19'8 %-19/-&/1" 118"V 18-1&-1#4/-$O& YT H#&V'20(-T1,. I' 10&,3'WH2- | Yo/ 124#8&-15, ++,$ATHH,.5!' |
(&1-$#.18-1'%, HHH0-HO(-IUH/%'T.-&:7 1'5 1UHH1060/-&/12,1%04-'/,(7 1$H#2- |, YotSH#. Y%, %61 @.
'55, %, #.106*-T((#U +#&649/- 1#4/-&3,$-1B-; LW, %$* 1B+ 9%69& Y6885 9$t, . %6-80- & /4. ($#.%'$%;
>H#U-3-& TN 1$8.9$, +-#B3-&T#.- 1V#5H#0%-U 10&-3-.9%,H2-'/9&+/ 1,.13,-UHHE" /,.1 '%%-.% | Foi6*-/4
J19-1; 121", T 10(%+#&PIOS* ' 12,&:.0 1¥3- 10&H#20YBHO%-5%8& %-114/2-5 1'08#3-8$#2,.1! %*-/4
08&##:(-2/T:&,+,.11"5 108&-0'&,. 1%*&-.%-&Y/;

¥ < 196%9:0-$UH/-$9&, YT O8%6H-G2- %6 1H4-3'(9'% 1. 1$#.$-&./1%*H#9/-/ 1&-.%-57 10&,3'%-
.5,3,59'(/ I,. 1$#.5#2,.,92/T I$HND&HO-&,-/5181,5-.%,'(5,/%&  SRBIY* K5!/- T1%*Y-$O&, T 106 Yirto/o+:
$,9%,Q-W#1, " % 196*19%-8& IBARIU 1+, 51%6*-2/-(3-/1,.3'5-5 1.7 H+#8&-, 1IV6HO& /%1: [(#1/1,] Y%UH+H(5
U, %M. 1964 .- 1.5 1064$#.968& 1% U--. 10-#0(-1,.%-./,+7,.1T.5 W 106*H0%*86*- /- #4$#229.,%7
#8,.%-&O-&J#.'Wo, W/o*'U8:-1:9, (8. 196*19-8.& , YBEEITHIA@Yo* I5' - TIV6*H&- /04 /- 1+&HD/6*) 4 10('Yo+#82
J11--8'((7 13-&TOHHET (7 159- 106 SWHH8-19('%, HU* $*1,/1&" /,.1 1$#.%E&H3-&IB 10&#:(-2/;1=*/ |
(19-(-2-.% ISHO(B++-SP*$#20-%, %, 3-.-H-4%6*-U Li. NO&H+-1/#./()4 10(7-&J1,. 1%6¥4(#.11&9 1U*#!
U, ((+,.51%*-2/-(3-/ 1#0-&'%,.1,. |, $&'/,.1(7 *#/%,(-.3,&#.2-.%/;

@YE-&-+#8-2/ |, $&-',.1(7 19&1-. W6 P64 10('Vo+H#&EV'QUB, (H19-1U, YoHHS'(1,./%, 98, 1 Yot ' 38
"108HS- /14, %0-1&'Yo, AV M-+ +48 10641%6-88&, VHHETD-.'(%7,. 1%-8&AH4$#20-%,%, 3-.-1[/ /%5 E&H M
1525 I+HBL&-'Y18) &-~l]  HHO-HO(-I"5 165S(/* 1:1-%U--. 1%*Y-$UHEE 1*#/%, (0&-//9&L1L&HIOL;
@.2'.7 149&#0-'.1$,%,4/B-1! 22/%-&5'2T P-&(, TC'&,/D' | 0&#$-/! #4 &-19(&,Q'% 4 %*-/4 #. M
O&#+-/1 ./ (10('7-&/1*[ V:-. 19.5-&U'T!,. 1&-$-97-'&/),. \#&5-B/HLO'&' Yo- 106 HH#S$, (1.5 |-$#.#2,$ !
1919%",.",(, % TH-4%41%- & &, YIH&.T;

¥ @Y.-$I&T | VoR-%*, WorH-$%oHE | Y%o-& M- Yo-SH(HLT;I L&H2 %, %-&3,-UITHU-3-&T, %
-2-&1-/ 1%698-%*, W, IT#O(5! HOWH! 20%* I'++-$Wo-$* #(#1,-1 . 4. M%L, . %-&'$% ¥B-; 11 & #Y%6 P00
U 19%&'%-115 1.-U 1$* (/| +HEV*E, ++9/ #4060 4++486% 08,3/ 1/0'S- 10688#((-$%, 82,1/ #./; |
=#5'T TL# (15 1+(-V, ('$*,-3-2-.% |/ 19%6*W-TV96%& SHO-FO(-I'5 1$#20-%,.1,. 1%6*2'&W-%f; |
$HO(B %%, \NHH )4 1 %6o-$* H(H1, -1 %X VH0-& V- | | SHHO-& 'V, B+#&2U Yok5-$(&-5 2,// #./ 1',2-5 1'%
1%&-. 1%*-., . 6*HI&&HI.5,. 1-$#/7/%-21=*- 1F-U |L#&-/%V0-&,2-. I H#U] *#U1#0-&'%,.1. 1" 13,/ #. |
#A$#229.,% 7% 119'8 %--T'. 1-$#.#2 $TU#$, (15 1-.3,8#.2-.%'( 1&-%9ROH6*1%-8& YHH&T;

¥ 8#..-$%-5l0686%H0\BH@B=AT 196~ YA5-2#18& 0% $I$* . 1-/; 12/ U#2- 1-VO-&U&19-To6H:,. |
#42,((-.. (0 111-%%)0,5-&".5 1U-1.--5 19680/- 1Yo YHH\WOA.-U |$O/%6H2-8Y=*-/- 1%6H##(P/%
90-81-9%4U 1%-$* H(H#1,-IU, %k 3,&4#.2-.%'( 1//9-] 1-$'9)- M'U'&- -] V2#.1 19/-&N/11&HU,.11<. 1%+
(‘%98/8:0-$UNGO0('Yo+H&PI5 196*-&-+HR&, 3'%&-.Y%o-&I0%* WID6iB6*: &8 %6, 3%6*- '3~ 1:9,(9B&H9.5!
UorI$H. $-00aH4-S# . #2 STUHS, (1.5 1-.3,&#.2-.%'(19/%',.",(,.%7T--2 1% 10'€%,$9( &(T3#&-5#3-&
%6H9%8.'5, %, HHltr+-&;

¥ L,.'((7T1%*$#20-%,% #=:%U--. |0&H+-1 #./(I'.5 | #. ND&H+-I] #.'(\'SYoH&YoH5 T+#$9/-N 2%
2H#& . 1%*.-U 1$#20-%,%,3-.-14+'SYHEDS* ') 1+(-V,:,(, YollFS-// 1#3-8#U .-&/* OTSHB&-'% 4.5 I$HM
5-1%&9$Y8 868 Yo-1,HE'&Y%.-I/T $#..-$%, 3, Y P RS 1@ 9B-&1-/ | %X U4 | #. M6&'S, %, H. $Y6H#&B0&, 3 Y-



08&#+-I[ #.'("'.5 L#. NO&H+-/ #.'(1&-.%-&IB- I'. '53". %'1#3-8%&'5,%,#1@N0&-$,/-(71%*0'&'5,12 !
#4960 N)*&,. 1 14$# #27 IU*-&-1%*-T*'3- |-.%-&-BHo*'%9I'&'.%--/1%*-/1'53".%'1-/; !

!

Power of Buyers(

=*-1- %&T71#+) MO&H+-/] #.'(1/-&3,$-10&#3,5-&/!1* ' &'5,$'((7!$*'. 1-5!:#%*1%*-!,.%-&'$%,#.1U,%*!". 51 %*-!
"&1,., L0HU-&I#+!$9/%#2-&/;1=*-159/%#2- &/ U*#! #!(#.1-&!*' 3-106#! 1#!%0* &HI 1 *1 9@+ -HEPH& ! =<!
59&,.11%*-1/-3-&'(1/%'1-/T"™3-1$#./,5-&":(7!,.$&-'F5!%*-,&!:'&1",.,. 1! 0#U-& !

¥ =1 $&-5,:(-1-V%-./ # \H4%H#E'T X ++-&F' V'] 1" 1&-19(Wo*' YO T -&/"'&- (-] \(#7'(1Y#O-$,+,$:&".5/ !

[ 19%*-T*,+%'/,(7 %0804 .-/ 1%* %% Yok&-Yd%0*- &-A9,&-2-. YOVEH&-#3-&Vo*L: , &UH42'.7 1$*..-(/ !

2''1-5 L71-E-5,'&,- +#&*&-[-'&$M'.5 LH#HHW,. U#4%H#I& BS#22#5'%,#.119'&".%--/1:97-&/1 Yol !

(- 19%R2#3- 1+&--(F.-%U--. 196*15,++-&- 8o+ +- 8, % * #IUP9& &, . 155,%, #.' (1$#/%0!

¥ = I$#.[-A9-.$- |+#8-&3,$10&#3,5-&// 1%*'%o*-T$'. |.# | (#.1-&0#/,%,#4%*-2/-(3-/ 1#. 1" 1,.1(- '#&

+-U/'(-/ 1$*..-(/T 199%"3- 1964V0'.5 19%*- &' 1- 19%#U'&Bo*:-U 1$*'..-(/ 12'5- I'3,(:(- 17!1%*H4;!

¥ =% |- %&FHH4)4 15,1,%'0('%+#&RY/ 11,3-. 1$9/%#2-8/.$&-5,:(- 10#U-8%*&#91%0*&-3,-U/N7/%-2]]
FHUTY%* WRHO-$,'(,Q-5!&-3,-U/, % |((W'=&,0?53,/#&B&/,%-I(\W'?,&:.. #&P##W,.1U*-&-1/900(7

‘5 15-2'5 1&-3,-U-"$* 1#%*-&F%*%&'5,% 4.6 |.#. Mo&'5,% A&-$-,3-N+--5:"SWI@W' |/7/%-2#+
$INB&-'%, ABHSHNE-/%&9$% [#:D0*13'(9- 1$&-'%-57 1%*H4 10'&'5,12 1%*'%$#2-/ 1,.5,/0-./"(- Y,.$-!
"V-&3,4,/ W+ +-&I57 L#. NO&H+-] #.'("'$%o# &Y 9'&" . Yo--1:#%Y ,5-/TI/900(7".5 15-2'.5; |

?2(%*#91100* W7/%-2#+4&-3,-UN,/10&#3,. 1% 1U,5-(7!19/-5!".5 19/-+9(Po*.$&-'/- |,. 1$9/%#2-R#U-&

"1, 109%2-5,92 NR'(( "#%-(VoAL,/\W#B,++-&- 186 'I#./Y %*-12'7 L#U'3- I V9,%":(-1&-/0#./- V7/%-2¢
%*-729/%9/- 1 /%& ' %- 1! Yo*'V&-! [#2-%,2-/ | Yotib#./92-& M&,-.%0-Bcfla/ ! | $#/M.5 1%,2N8#./92,.1 !

0&#$-//1

!

Power of suppliers!
=*-10#U-&!1#+1/900(,-&/10('7-51"MW-71&#(-!,.1%*-1-'&(7'TF+!%*-1 @ .%-&.-%!".5! @8=/;1?/! .-%U#&W! &, 3'(&7!
;. %0-./,+,-5T! %-$* #(#17! /-&3,$-! 0&#3,5-&/! :-1'.! $#20-%,.1! 0&,2'&,(7! #.! [-&3,$-! 5,++-&-.%,'%,#.! '.5!
0-&/#.'(,Q'%,#.;! C&#3,5,.1! $9/%#2-&/! U,%*! * 1*-&! BES-5! 0&#59%%/! *'/! -.":(-5! 2'.7! %o#! #++-&!
08#59%%/"'"%*R10&,$-/T!"(:-,%!U,%*!:-%%-&!3'(9-1+#&2#.- 7,
)9:/-A9-.%(7T!U,%*1%*-13#(9.%'&7"".5!,.3#(9.%'&7!%&,.,. L1#+10-#0(-1,.1%*-19/-1#+1%-$* #(#1,$' (1% ##(/T!%*
0#U-&#+1/900(,-&/!*'/!/,1.,+,$".%(7'5-$&-'/-5;

C'&%,99('&(7! U,%*! %*-! - %&7! #+! %*-1 )AT! %&' . /GE+$V!:,(,%7! *'3-1 |.$&-'/-5! -3-.] 2#&-Y! 0&,$-!
$#20-%,%,#.1".51&,3'(&7!,.$&-"/-TIU*(-1:'&&,-&/"%o#! - % & 7' &-| (#U-&-5T!%*-13'&,-% 71 #+1#++-&/13'&,-% 7 #.!
2'&W-%!,.$&-'/-/"".5/900(,-&/":'&1",.,.110#U-&!5-$&-'/-/; !

¥ =% 1 []9- 1#4/-&3,$108&#3,5-8%0'Wi#. ' 1I5#9:(- 1+'$-1,. 1&-("%,AYH4 1%-$* #(#10('Y+#&APS*!'/ |
?,&:.; 1@+'$BP*#I11%06* N/ 1$#./,5-&-5!" I$#20-%, B# &6 $$#22#5'% #.1/-&3,$-TYRH(Y/ 1/-&3,$
0&#3,5-8&29/%'(/# !:- 1$#./,5-&-5;! @ +'SH A |((WF?,&:.: I'$%/ $#..-$%oH#&H#. |%*.-YUHD* %++-&

JJl



0&,3'%$,%,Q-IU*#1&-. 980*- B#H2-/ ' \U,5-1$*# $-1##/-&3,$-/L#& V' 20(-T!?,&:.. W++-&/I0*HYHS |
$#./9(%, . 1-&3,$1V0ER0&H#3THI&S . 19610 (' Yo+ HERY++-&RHW-&' W-&3,$-/,. 1%*-3-.98#+ 15,/09%-
:-%U--.1/900(7".5 15-2'.5T 10('7,.1 1%~ &#(1H+,./9&'.$-g |, 96"/ :-$#2- |, #2- 1$,%,IB-; 1L (#&-.$-D
%*HU, %**#(5,.1'1-. %0l Vol #((-SH Yo H O RIIHMIPHUI&-1-2-&1,.1 |,. 19%*1$, U T*-&-1%8&'3-(-&F". !(-'3- !
%*-,18911'1- 1 #&SH((-$%W0*- & W-7/1 2((1 %*-/4 (HUNBH/Y4-83,$-/1'&-1 %'W, TU'7 1/#2- 1 #4%*1&-3-.9-!
L7U'7; !

fi=*- 15 ++-&- 196&-. FHH% L S%H&/. 1%*19/- 1#4%0*-&3,$-15-/$&,:-5!"#3- 1-2-&1-; IF#. N&#+-// #.'(!
0&,3'%&-.%-&/5-0-.5-.9%(7 19/- 1%*%6##2'5- I'3',(:(- 1:71%*D4 I'. 5I,.%-& 8% 1%*10('Yo+#&IE*-/- |
0'7 1#.(71%*0-&$-. %' 11968610 ('Y +#& RO +Y0L5H HUR W- 19/- 1#4'55,% #.'(/900(,-&/1 2 ((1#4%* Y,/ |
+'$,(,%'%-57 | %* +'$%%* YE0*-T #+%:. 0-&+#&120&,3'%-'.5 | +2,(7! /-&3,$-/T2.'1,.1 ! (,/%,.1]
,.5-0-.5-.%(7;!

v <. 1% 1#%*&' 5T | #. M6&'5,%,#..0%08&#+-// #.'(!&-.%-&&-12'W,.1 1-V%-./,31 9/- 1 #4 %*-/4
/-&3,$-112'5- 1'3,(:(- 1:715,1,9%!0(%+#&2I 1%*-T+3- | YoiS##&S,. 08" | 2#&-1/9:/%'. %, ('2#9. %! #+
[-&3,$-1'5-/,1.-5 190#)-($#2- 1%&'3-((-&/

v =&'5,%,#.'(-&3,$10&#B-&N,. % 1 $$#H22#5'V0, #. I-$Y#&0-$,'((7 V2'(( V-&3,$10&#3,5-8*#!
5# #9%0/- )4 10('Y+#&RI 1$*..~(/ Y0 %-&20*12'&\W-UF-1/% , [ #8$BOHHO%/HOZIRET 1%-$* #(#1,$
0%/-/ 1%ig6*, 88 8% ,-1=*,/ 1$'. 1-'9490*91- 10&H#HPR1,./; |@%*Y900(,-&IH#4%*Y-&3,$10&#3,5-8&.',/-5!
%o*- IBH#/%IFo*-TUH#I(T:- 190*LSYH BN #IUHO(T/9++-B6*12#/ %l

v 2/ 12;18(,20/#. W$:/-&3-IT%*0&#:(-21,/1%*'®,.(7 -V%-&.1R'&W-%,15 1/'(-/ 1$*'..-(/ 1,.1%*
PH&IBI - VH0&H+ AT (- . 1%6* (#.11&9 10&#59%/%".5' &5,Q'% W), Yoo $H./-A9- YA(#// H43'&,- Yo T5*- |
$#.+(,SOHO8E'7 1-2-&1-/; I<. #.- ¥ 5T 196*Y-&3, $#++-&139/%:- 19. AQ-g#. 1%6*#%*& 5T 106*06##(/
%*Y&-12',.(7 19/-519%#2'W-12'&W-%,.15'20',1./ 1'&-1/,2,('&T (##W%/,2,('& /%' .5'&5/".5 15-3-(#0!
"(1#&,%* 200*' %' 3#& 1$-8%' 1% 7 Q#H0&H59$80' (, YdP6*-&-:T(-3-((,.1 1%*H++-&;

v @t 1-2-&1-/ 1%*UE-5,'&,- 1/-&3,$10&#3,5-&0$*!'/ 12,&:.:T 1.7 1%'W, 1. 19641&H#(H4/-&3,$4
08&#3,5-&R-! $&-'%,.1' | 29* | $(#/-& (,. W U,%*:97-&/;! >-.$-T1 0-#0(-! '&-1 :-$#2,.1 | 2#&- (#7'(! Yot
PH#H#W,.1;$#2P1#5 TI#84V0-5," 1&'%*486*' !,.5,3,59'( *#%- (W& &'.5/; |

[

Threat of substitute

=*_106#9&,/%!' SSH224#5'Y #.1-SYoHE T :-+#8-1%*-1'53-.%!#+10G0! 0('%+#&2/TI*/1 -3-&1:--.1/9:0-$%! %#! 2' O#&!
$*' . 1-/;1=*-1&" 1-1#+108#5 9$%/1*[1'(U'7/1:-- 1 2#&-H&I (-/1/%":(-TI&'.1,. 11+ &#2! (IVI& 7 *#%-(/!'.5!P-5!
[1P&-"W+'/%/1%#!$'20/,%/;!

=*_1- %6 & 7 1#+!.-U) A SUH&/ +#&1%*-1+,8/%1%,2-1%/15&'1%,$' (718 ,/-51%*-1+- &1#+1/9:/%,959%-10&#59$%/;

¥ L, &I+ (T Yo&IFH4Y 4. 685, Yo, HHH+-& 158'1%,$'(MY%o-&-B/*$#20-%,% #:$'9/- |
UorLA. NHO&'S, %, HHH+-48#.3-7-51:7 196*)4 10(%+#&PJ I'(&-'57 1$#.+,19&-B/ 1" 1/9:/%, Yo AWEH5 ISR
0-&+H&2V6MY'2- 149.$% HB*#/%, 1 #HBHH8I0-& HEIH4%0, 21+ #BUHO&. [WEID&HOH/,. ' 1AD'(,%'%,34(7
5,++-&- EH593B0&, 3'¥0'&%2-.%D;

=+ &-+H&IDT-&/1*'3- 1%6*HO0H&Y69. 16T H#t]- 1+ 8HP 1(&1-892:-& HH0&H59$%o/;
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¥ 2/ 19%* %-&3,-U*, 1*(,1*%-5F.- | U'7 | %0H%'T $#20-%,%)35 19.5-&2,.- 1%*L$#20-%,% H &#2
19:1%,% D& B IS/ | Yot #SN#. | 0&H#59PFp++-&-.%,' Y0 o &' Yo-1 H#U-3-&T0&, $,.1/%& ' %o- 11 &-! . #%
&-$#22-.5-5T!" 1%*-T&-1$#./,5-&-5!" |(#/,.1:'%%(59-1%086*'&1-1.92:-& #+.#. Mo&'5,%,4M1&3,%-/!
%*'%-.-&'((7/--2 %07 9'&".%--". I'++#&5":(40&,$'$#20'&5!%B6&'5,%  H#(-/; !

¥ 2.1 20#8&%" Wo-0/o#/o- 2% 10%0* &-10H9: /%, % We2/ 190t 19B&-"%7 .-&1,-/ #. 1% %o-& &, YIHET-, !

'$%,#.4 $'. | 2#&-1 5,++,39(%(7! ,20(-2-.%-5"! :7! 0&,3'W-0--&/' U*#! [*#9(5! +'$-! 0&-//9&} 1&#90/T
$#229.,$'%,#.1U,%¥,./%,%9% 5, (#19-1U,%¥ .%-&-Pb&#90/.5 | $#..-$%%*- Ri++-8),%0*$%,3,%!-/

', 2-5 I'O0&H#2#%, 1%*0-& &, YAH&T;

!

Threat of new entrants
=*-1$#20-%,%,#.1*'/1:--.1%9&.-5!90/,5-15#U.159-196#1%6*-|(#U!:' &&,-&/1%0#!-. % & 71%*' % *'3-'(&-'57&',/-5!%*-!
%*&-'%!#+!. AM0&'.%/!159&,.11%*-'&&, 3'(1#+!%*-1 @ .%-&.-%!,.1%*-1-$%#&; ! =*-. TIU,%*1%*-'53-.%!#+!1)4!5, 1
O('%+#&2/T!%*-1:'&&,-&/1 Yo#t! - Y% &T71*'3-1"(2#/%! $#(('0/-5;1 2. 7#.- U *'/I" $* . $-190#! :-$#2-1"1 0#%-.%, (!
-.%&".%!#U.,. 11" &##2!,.I'" 1'0'&%2-.%! $'.1-.%-&! %*- 1 $#20%0# . ;| =* /' 5&'1%,$! (H#U-&,. 11 #+! ' &&,-&/!*'/!
1,1.,+,9'.%! &-0-&$9// #./'#.1%*-1/9&&#9.5,.1!-.3,&#.2-.%! B/#$,'(!".5!-$# #2 3! -$#/7/%-2D!".5!"++-$%/!
((13'&,"(-/; !

¥ =HW--0%*:'8&,-&1/%" (-T%™, 1%, % 9% 1 Yo-&3-.% 4. 1&-19('%, .Do*$#20-%,% 4. 1%6*H-$%6HE !

~$-I18&T; 1=*- 14812 QW-UT* $* | %HE'T, /1, $&-'/,.1(7 19.+',&"5 10#('& Q-BT--2/ 1%l | #!(#.1-&

191%',.(- 1,.12'.7 15,&-$% P64, (15 1-$#.H2,$ YO/%',.":, (Yo TA:HYIM$H#.#2,$ 10(7-&/1,. %%

I-$%HED 1%6* Y% & (Yo-B-SYoH &S VA&, /WL O8Y6*-& 2HET-1V6i0H& - #9. 5 1-+-+-SUTTHI/%' "1, (% T

HAY1%0-& & VBRI VB, %, Q-1 I'(/# 1, 15" 1-&; !

¥ =% - %&AH5,1,%10( Yo+ HET &&, I V-8 HON&, N> $* 1./ 196822198 (7  1,.$&-'/- 1%%6*- @H#U-&.5 |

0%, 8-, 1*OB#. 106ML (#:'( -SHH2TTI2'W,.1 |, %20#//,:(- +H#EH&'S, % HI4&3,$-1Y68#20-%-

¥ LO&Yo*-&2H&-T(-2-.% 1%~ 90"/ W:/-&3-51:7 V-3-&'(1&-/0#.5-. %6 $#.$-& 1%,//9- 1%*Bp*:.-U 10--&/!

- %-&,. 1%*2'&\W-Y&.-1 #9B(U'7/ 108,3'%8$,%,Q-=*- |,.%-&3,- Ukt + &2-8%1%68- BH-4/#2- 1/%95,-IY
U-1'&-12#3,.1 19%#U'&5/108H# 18-/, 3$H#.$-. %68 % Hi4(,/%, . 11,. 196 5/ 1#4(&11&"(1-/%'%1-.$,- |

HELEHOIOL@ Yo I$-. & HTI %64 06*&- 1k -U 1-. %68 YoBH-/ | HUYo*-&-+HGH $-&.| $H#20-%, Yol #1'&!

5,++-&-1061% 7TOKDOMH0&HH #./( 19/-&11a5,/19,/-5a L. NO&H+-I #.(;1=*1 121  1%*%U 1-.%&'.%/
- Yo- 86412 &W-U0, Y015 ++-&- WoH+- &RV Do *- T&-$%9' (TSYOHA, Yo+ &'$%-&, /% YW, (1,2, (‘& !

oo /5496419685, %, HI{&3,$-1

¥ =% 106%&-10-U 108/ #:( 1.5 L. NO&H+-I1 4. (- %8 Y/, %6*Y-$YHR. 10&#59%: 19./9/%',."(- !

5#U.U'&5!08,$HU'&]
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\< 4-0(19%$6-0'0. >9&%:1&*$*'&(: !

"-10,%-1%6%-1-V%o- QoI+ 1+ +-&/1, 1%*- | UH&(SIH+1%6#O&, [21'SSH22HE Yo, #.1U* $*1 2#3-/1+8H21%6*-1%& 'S\Wo, #. (1%6#1 2
%&'5,9% . (I'SSH22H5' Vo #.1#++-&/T) %! /1 #%-51%* %61 %*-1:9/, -1/-/ 08H2#%-5!:715,1,%' (1 0( Yo+ #&2/\%* %! '&-1 /-
#.1 %6, D' 867! '11-%/! '&-1 0'&%, $OCRPo":(-! +#&! '55&-//,.11 %* /1 +(9,5! .51 57.'2,$! * /%#8&,$'(! 0-& #5T! %*-1

&, 11-=H#O& [214&";) |

=198, 11 -=HO&, /21 48" 1 %6*-1 1# (1#+1'15,1,9%'(,Q'%,#.10'06*] .1 %6*-1 %6#0&. /2! [-$YoH&! %o+ %ol */1 1#.-1 %6*&H#I1*!
5,++-8&-.%) O%/-/T! +&#2! " (#1! Y%o#! ,.%-&SH..-$%-5;! ='STIREF&HOL*! %o*-1 5-3-(#02-.%! #+] Yo*-! Uo*-H#&T) #+!
$#20-%,%, 3-.//1,.196*-196HO&, /21/-$YH&I* 1, 1+'$%0!, 5-.%, +,-5106*&--18-(-3". %61* [%#E&, $ (12624 ALY BEY 4 (
)$H20HBELIS&IL(/2+3$%4, ()t (Yo" #$% &' (I2+3$%4, () S

)0-$,+,$'((7T!%*-1 /%9571 %6+ \W/! letVBAB-$Yo,H.1 #+1 %o*-1 YU Uo*-#&,-/1 . 51%6*-1 . %-&3,-U/TI*/1'((#U-5! 9/1 %!
5-.%,+71%*#-1U* $*1'&-196*-12", 1$#20-%,%, 3- -//1+'$YH&/159&, . 11%*-1%6&. ./, % #.1%6#U'&5/1%*-1)*&, . 11-=#9&, /2!
A& =51+ SYHEN &= ,.-3,%": (715, ++-&-. %0 +&#21%6*-10'/%!". 5! *'3-1 YRR &M6*-1%-$* #(#1,$'(1 2'%6&, VI #+!
&1, L(T! . Yo-&$H. -$%-5! 5! L(#:'(1 &-'(,%7;! =*-&-+H#&-T1 Uo*-1 Ul +'SYH&/ #+ $#20-%,%,3-.-// *3-1 :--.|
5,/0('$-5!:7!$#/%! (-'5-&/*,01" 515, ++-&-.%, % #.1%6#U' &5/ +(-V,:,(,%7!".5!'5'0%":,(, %7 T!'$$-// #3-&!#U.-&/* OT!
&-'(19R-1" 5 $S-//1%6H!, +H8&2'Vo #.Tl/-./-H+1:-(#.1,.11" 513'(9-1$#  NB&-'%,#.I' 5ISHB-/%689$%,#.1/%8& -1,/

= [+ $YHE/ &1 0'8&Y%, $I('&(7! $#20-%,%,3-1 %6 W/! Yott! Uo*-1'5H0% .1 #+1 -U1 10/, .-/ 245-(/) %6*'%! &1 [%&H#.1(
19,%": (-1 +#&1%*-15,1,%'(1/7/%-2! +H&UBLEQ//$S |/*'&,.110(%o+#8&2/;1)0-$,+,$'((7T!) 4 0('%+#8&2/12" ' 1-1%#!
W--0108,$-/1&-(%,3-(71(#U-&I%" 1%6&'5 %o #.' (H++-&/IBSH/%6!(-'5-&/* 0DV 5106#1:- 1% 1%(714+(-V,:(-!'.51&-/O#-./,3-1%#
V%-&.'(HSWIT!:-$'9/-1%*-71581 #9%10%7/,$'((71#U.1%*-1'//-%/1:9% 4. (710761 B! /- ((1%*-1 3,8969' (1/0'$-1+#&!
(,/%, . 1/1#.19%*-10('%+#&21%6#1%6* &510'8%, -/;

=*_1- Q& T1H+)AI0(' Yo+ #82/!, 1%*-1%6HO&, 21 SSH2 2H5 UBHOH &S, 51 #9561/ %' &b l++1'/ | OB¥:B-25!,., %, (7!
0o*-T1U-&-1/--. 1 110-&+-$Y61 &-O#./-106#106*- 11 (#:' 1+, SMBH.#2,$ 198,/ 1%+ Yo 1¥ /1" ++-$%-512". 7/-$%6H&/;
@+1%*-1,22-5,'Yo-1-++-$%/1/--2-512",.(710#],%, 3-TH#U-3-&T!, 1%6*-1(#.11%-&21,%!&' /-5Y/-3-&'(1,//9-/1".51.-1'%,3-1

8- H#9. 5l ++- S0/ N(HS' (151 /%0 #.' (1%6-8&, Yo &, -[;1=%-]-1.-1'%, 3-108&, 2'& 7" 51&-:#9 5 1-++-$%/1*'3-1GBE7!
"+-$96-5196*-1/98&8#9.5,. 11-$#/7/%-21$'9/,. 11 (#//-/), .|$#20-%, %, 34.-//;

=*_1 /%9571 O&HOH]-/) Yott! (HHW! %! %o*-1 ' SSH22#5'06 #.1 [-$Y6#&! 1" -U!".51 :&#'5-&! 3./ #.1 %6*'%! $#./,5-&/ %o*-!
/98&#9.5,.11-$#/7/%-212'5-1901##+1%6*-15, ++-&- %61 SYH&/!" 5| &-1HO&S-1H#+1%6*-1%-&& Yott& T TI0&H2H%, . 11 SH##0-
-%U--.1 %*-1 0'&%,/;! BHH#0-&'Yo #.1 +&H2! | -$1F-2! 0-&/0-$%,3-! [--2/1 Yott! i1 Yo*-1 #.(7)'(%o-&.'%,3-! Vo] Yo*-!
OF('&, Q%0 . 1+ Yo% SSH22HE' Yo #.1/7/%- 21 #&T1-3- | UH&I-TIYoHH Yo*-1 24 HOH#(71%* %! )41 0(' Yo+ #82/\$#I(5! &-'$1
0o*-,&1-V%&-2-;!
211%%-1,.%-&3,-UNHEUT!, +I(#HS' (1 7/%-2/1U". %1%#1/98.3,3-1'. 51 #9%!:-$#2-1949/(-1,.12". 7IU'7/T!, %!.--5/!

%ot O#,.I':,110,$%98&= 1 E'W,. 11", 110,$%9&-! 2" /1%6* %! '$*1- %, %71 ,.1%6*-1 |-$%#&" 51 &-('Vo-5! [-$Yot&/I 5H-/! #9
#0-8'%-1'1,.5,3,59'(/1:0%!"/1$#229.,%, -\ &, 1V I$#224#.1(#.1 M6-&2!3,/#1;

FOHIUYI-3,5-. %1 +&H#21%6*-1, %o-&3,-UNYe Yol %1 - —+ Yo/ IHH+IH0-8'%, 11, 1" 1-$H/7/%-2! BFIb1 %6+ 1061 Yo -1

'$* -3 (-1 7196%-108&, 3'%-/-$VH&ISO-106#106*- M EERH 513, - U H-+106%- I SY6H&/HO-8'%, . 11, 1%6*- I @UDEY, $I('&T!
Y61-2-81-/1%*'%!, +I$#20". -/1#0-& %-,.1%*- &10&,3'%-1,.%6-&ABTINE-1%&9-1+#8108,3'%-1$,%,Q-./\U*#1&-.%!
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%*-, &L'M-%NU#I$ ¥ &5(71-2:&'$-1"$#22#.13,1 #.;14V'$% (7! +#&!%* [\ &-'[#.1'1/*'&-5!3,/ #.1#+1%*-1/-$%# & Yo#!
$#9.%-&'$%!.-1'%,3-!-++-$%/129/%!:-1- $#9&'1-5!" 510&#2#%-5!: 71 (#$'(T!.'%,#.'(!".5!,.%-& 'UH. % 9% ,#./;
=*-1,./%,%9%,#./15,"(#19,.11U,%*1%*-I'$%# &/ #+!%*-1%-&&, Y%o#& 7!".51U,%*!,%/!,.*":,%'.%/T129/%!-.3,/'1-15-3-(#02-
O(./1,.1%*-15,&-$%,#.1#+1/9/%",.":(-1-$#/7/%-2,$! 3,/ #. TIU*-&-1%*-1,.5,3,59'(! &-,. +#&$-/! %*-! 1 &# 98V

8/$4#=* [\5#-/' # %!2-'1#:/$9&,.11%*-1#++-&/1 +&#2!%*-1) 4| (Helld--&! O('Yo+#&2/TIU* $*I'(/#! *#U/12".7!
'53".%"1-/1+#&! :#%*10--&/T!:9%!,%!2-"./10&#3,5,. 11 +#&'SI*#$! &-19('% #./| +#& %*-1/-$%#&! | 1 #&5-&!%#! 19'&".Y
+,&1$#20-%,%,#.1".51%*-1-$#.#2 $TI/#$,'(1'.5!-.3,&#.2-.%/Q&E&#9.5,.11/7/%-2;
?/12;18(,20/#.1'&19-/T!#.-1#+19%0*-11&-'%!"'53".%'1-/1#+|(#$'(11#3-&.2-.%!,.1&-19('%, . 11%*-1/-$%#&!,/1%*' %!, %!$".!
[*&-1, 'MUTIU* $*#1#%*-&!1:9/,.-I'$ . T:-$'9/-1 (#$'(1 1#3-&.2-.%! ,/1:9,(%! +#&! %*-10-#0(-!(,3,.1!,.! %*-!
$#229.,%,-/;\=*-1# (T\U'71%*-'$Yo# &/ X-$#/7/%-2!$' 1 &-/0#.5T1%*-. T NU#&W, . LIS(#/-(71%#1-%*- & %#!/9&3,3-!,.
%*-1+9%9&-15-+-.5,.11%*-1-$# #27!" 51%*-1/#3,'(1".5!1$9(%9&'(1*-&,%'1-1#+1%*H0('$-/;

@1 &- ("%, #.1%#! %*-1-$#/7/%-21 3,/ #.1%* %! (H#HW/!'%!%*-1,.%-&."(!".5! -VEBR HH Y /-$%#&/T! %! /N /% &#.1(7!
$#..-$%-5190#19%0*-1//9-1#+I/#$,'(T!-$# .#2,$!".5!-.3,&#.2-.%'(/9/%",.",(,%7;!@.1+'$%T!'/1-3,5-.$-5!,.1%*-1%*-#& 7 T!
%*-/-1'&-1 &-("%-5!%#0,$/! %*' %! 29%9'((7! &-,. +#&S$-! - $*1 #%*-&TIU,%*1 %*-1" 21 #+12',.9%0',.,.11'1 *, 1*1 31-U! #+! %*-
0&#:(-2/1%*'%!5#-/' #%0 1 +#$9/1#.(71#.1%*-12', .1-++-$%/1: 9% (#HW/!'%!%*-1$#./-A9-.$-/, .1%*- 1 (#.11%-&2;!
*%!-2-&1-/!U,%*! &-.-U-5!/%&-.1%*! /! %*'%! %*-1)4! O('%+#&2/T! #0-&'%,. 1! 2N(FTH# & ,.$&-'/,.1(7!
5-%'$*-51+&#21%*-1%-&&, %0#&, ' (1&-'(,%,-/NAITHO-&'%-T!:9%!#.1U* $*1%0*-71*'3-I' 1-3-&!1&-'%-&!-$#.#2,$!
LBIHS,'(1U-,1%%;!1=*-1. #. M0&'5,%,#.'(!/-&3,$-10&#3,5-&/'B0--&/D!0'&%,$,0'%,.1!,.1%*-10("%+#&2 X/ 7/%-2!U* (-
-V0-&,-.$,.11"1".1,1%*-1*#8&%!%-&2T!U, ((1%*-.1/9++-&! (#//-/159-1%#1 %0 *- | &+ #IBEb/ 1 %*' %! $#9 (5! 0&#3-1%6#! -
5,/'[%&#9,

=* 15-%'$*2-.%! +&#2! %*-1 &-'(,%,-/! +9&%*-&! &-A9,&-/"".!,.%-&3-.% #.1: 71 %*-1,.1%,%9% #./! , | #&5-& Yo#! :-1":(-!
*#H2#1-.,Q-1%* [\#++-&!,.1%*-19%0-&&, Yo#&TT!, 1" |-$#.#2,$' (7T TI/#S,'((7!".5!-.3,&#.2-.%'((71/9/%',."[TU5!
%'W,.11,.%#!"$$#9.%!%*-15,++-&-.%!"$%o#&/!,.1%*-1%-& &, Yo# & 7' B-$#/7/%-2,$!3,/,#.D;!
@.1%*-1.-'&!1+9%9&-!,+1%*-1/%'%-/!,.%-&3-.%#./1$#.%,.9-1%#!:- 1 (&1-(7!":/-. %!1#&! (%-!,.I'&&,3,. 1 TI%*-1%&-.5/!U,
Yo#t! 2#3-1%#U' &S/ 1 #(, 1#O0#(7!$#.1,/%,.11 2", (7' #+P&-&/ #+1)41/'5,1,%'(10('%+#&2/T!".5!:&".5/I". 51 (9V9I& 7!
*#%-(/£.1%*-1$#.%&' &7 TIU*-&-1"%%-20%/1#+!/%'%-! &= A Y0 H#/D-&, 2-. %-5!U, %*T! . 1#&5-&1%#12',.%", !
+',&!I$#20-%,%,#.!:-%U--.1%*-1'$%#&/!'. 510-&0-%9'%-1%*-1/9/%',.":,(,%7 1#+1%*- 1% & & ABH8YITH*-1&-/9(%0/!
'&-12#1%(7"-. $#9&'1,.1!" .51 0#/,%, 3-;! L#&! -V'20(-T! :#%*! %*-1 (,%-&'%9&-!".5! %*-1,.%-&3,-U/! [*#U! %*' %! *,1*(7!
%#9&,/%,$!$,%,-/1/9$*'/'P'&$-(#.'1%*'%!*'3-1*'51%#!1+'$-1'l/-& #9/1*#9/,.110&#:(-2!". 5! &-'(1-/%'%-1/0-$9(' %, #.T!
'&-1&-'$%,.10#/,%,3-(7! %o#! &-19('%#&T7!'%%-20%/T! U* $*1 0&#2#%-!" '(.$-1 :-%U--.1%*-1 3'&,#9/1 0('7-&/! .| %*-!
-$#/71%-2;!

@1 $#.$(9/,#.T!,%!%*-&-+#&-1/--2/1%*' %! %*,.\W,. 11 +&#2!".|-$#/7/%-2!0-&/0-$%, 3-T!/%'&%,.1'U,%*!/%'%-! &-19
$HI(5!:-I'1#(9%,#.19%0#1%* /', %9 ¥ 101$-&%',.%07!, .19%0*-1/-$RHE;

! !
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p< C*>*&*O(*$

"(T96*&1"<]ID'9.62*-$ 12<]FE0/$HQITEH2, /-5 10'&'SHV-/HA%**&, 1 I-$##27Y12. 1#8&1'.,Q,.1!
+&'2-UHE\WIT" &+ T+ Yo HR+$/*#A 19688 (+*Y%HT " #& \GHINZH#(; JG\TOOLINIH!

"2&' 1 I'<|IR'0$ IQ4R-1.>'&H!"<|I=*- 1-$H#.#2,$/ H428%,+ H@.%-((,1-.$Y1?1-5"; 145/;IGHJI
8* $'1#Y1d., 3-8/, % B48* $'1# IC&-//{

"11%00Q4E-$* H(H#171'.5 | @.-AQ(UTF/- 1)%I5TEX- 1)¥&, 1 |ASHH2TTI)*" &+7T+- (#&:(B&IIZHTYH
C'(1&'3-E'$2,((.; 'GHJ;I001JGXKS\;!

"1161C<QHY"*+ IN<h#. IE'1&-%%%4-V-$9%, 318", I(-'&. 1+8&#28-3,/,%, [E,$*'-( |CHEYMEFHL/-(
0 (X/#:/$4"%;\GHIGZ#(; [HTOON NIH!

"0.&6-%665< IN-3,/,.1 ICH#&Yo-8)3- ILH&S$-IEHS-( 1+#8200(,$'%,#.12+3$%42-+#- IGHHIDO I HVIJ!

"$:%63 | Md]4--/* | F<] P'&%60 C<] 8(9/%-&/".5 | & 1,#.(! 5-3-(#02-.%Y 8&,%, %' &-+(-$%,#.1.5 |
VO(H&' Y, #YT+&+ YoXA/+'$#."- IGHH]Z#(!_[T,//9- 1JTO01IH NIG!

M'&O*§D<IP6*(b/-,$/"  18<t@60%B<]|@.%-1&' WH0-&'%,#).5 |, +#8&2'% #I%& %-1.7-NB/,.-//T |
)3$+./H& (<H&H' /&1 (+3$&HTGHHEH(;IGIT//9- \ INDO]G] NBJ; !

M'&0*H8< Q%% $$MD4Y.5-8/%'.5,.1 13988195 1+O%AGO-/ |, ISH((:H#8 %, 3$#./920%#.Y? 1+#OEI
1%'14"-(0%, /%95 TTI*"&+7+U*HR+$/*H#A1%RH&: (+*VoHT "#&'[5! 4(/-3,-&; GHI] Z#(;! JH[TOO}
GHMBJIJWIH;JH]I0;%-$*+#&-;GHIJ;HIHH];

M'93 | 2<] @2'1-/! #+ %#9& MD'/%".5 | 0&-/- YT BE&L/SEH 1 VHEIFEHT+E C+&L/, +$HS{ F+4.%1#7001-
<#&H#'1,/&15 137]; 1Z#(;L ;T/I9- [TI0IG\SH;

M*(%%BB]"( /-%%H859/%&, (“(15,/%E&- % BH%&, (12($9.- 1$#./,5-&'Q #.,19((X9., %E,), 51, .- |
5-((X-$H#.42, 1, 59/%&., (68Yo4 Y+ 8+, Yotfl (+T%1Y@t8:341SRFN 1IZH(;1;!

M*6S0*BSH(#1,$'(C'&'5,12/ 16#/%T#(92- IGIb,2 18955,.1%# GHHL;

M*1A C4)*&,.1 13-&/9N 0/-95#NF'&,.1 |,. 1U-: 1G;HBE&L"$+.+ 7+ WMEHI[! Z#(;! J_T.//9- 1JTO0I "NBS;
H;JH_HIHAGHHAS;GHJ[;JJ_"_;
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@.1%*-1%6#9&,/2!, . 59/%& T TI%*-1)*&, . 114$# #2710( Yo+ #8&2/1'&-15&'1%,$' (7! (%-&,. 11%*- /% &I$Y9&-1#+1.92-
I-$Y%H&IT! O-#0'&5,Q,.11 %*-1/9/%" "2, (Yo 7! #+1 %6*-1 0b-8&, Yot &, -/l UAH-1 2" Yo-." $-1 /1 (14! -1 &-'[H-.1 #+1 %o*- &
$#20-96,%,3-.-//1BN,%$*,-I'. 518&#9$* TIGHHHgi#++ TIGHJISD;

J] !



P$SH22#5'% #.1,11'2#.11%*-1%#9&,/%!/-&3,$-/10'&%,$,0'%,.1!,.1%*,/! 0&#$-//!B<48"T!GHJI[D;! @.! %*-! &-$-.%
7-'&IT, %!, /12#3,. 11+&#2IP9/,.-I'E#5-(1:'/-51#.1%&'5,%,#.'(1%#9&,/%!$*"..- (/1% ##E&'S, %, (L (,.W-5!
Yot *#BBH & 21&-.%0'(/:: &H#HW-&-51:71H#.(,.-10(' Yo +#&2/),.1%*-)*'&,. 114$#.#27!0'&'5,12!BP-(WT!GHJSQ!L&-.W-.!

L5N$*#H&TIGHI D;!

=* [1$#.9%8&.,:9% #.I' 2/1%#1,.3-/%,1'%-#U15, 1,9' (10 %+ #8&2/!,.1%*- 196408, /%! SSH#22#5'V #.1/-83,$-1$" |- ##%
08&#+,%":,(, YR (-! /%&-. 1%*-., 1! -$#.#2 $T! /#$,'(1 5! -.3,&#.2-.%'(1 19/%",.":,(,%7! . .| -$#/7/%-2!
0-8/0-$%, 3-106*8HOL*106*-1" '(7/, /W+1'.1-V-20( &7, ((9/%8&'%, 3-1@%'(,".15,1,%'(K%e# # 82, TIGHJI[D;!
=*_1/9957108#3,5-/108&-(,2,.'&7!,./,1*%! -H#O%! RB/!.-/|EH5 -(1/%&I$%9&-! 2#8&-! (\W-(7!%#! 1-.-&'%-!".5!
5,/%8&,:9%-1B)9/%',.":(-D)* &-5!Z'(9-1B)) ZD!". Bt-W/196#19.5-&/%" 51%*-100(,$'%, #.1$#.%6-\V Yo lt+106*- 106*-#&., -/
08&#59$-5!/#1+'&!B=*-/,/1C'8&%!@"".5!C'8%! @ @D;!

=* [\$H#.%&,:9% 4.1, /1081, % #.-51'%61%*-1, Yo-&J-$% #. | HHIEABHY0! (,%-& % 9&-1#.!PY, .-/ E#5-(\BPEDT!
PO/, .-/ E#5-(1+#81/9/%,.",(,% 7\ BPE+/DY".5IPY/,.-/[lE#5-(/!,.1%*-1)*'&, . 114$#.#271B)AD; L#((#U, 1!
Uo*-1$#.96&,:9% #./1#+169M@L. 5IBGHIHD!". 51P##./I'. 51695-WE&-9.5!BGHISDT!PE!5, 1,%'(10('%+#&2/X!
Uo*-#&T! ILN-51%#1/9/%',.":, (% 7! $#.$-0%!" .51 Yo##(/1 O/-5! %o#t!" . (7/-1".51-3'(9'%-1 %*-13'(9-5! 1-.-&'Hb-5!

PO/, .-/ E#5-(18'.3'/! B</%-&U'(5-&T!GHH[D!".5!)%&4#.11)9/%',.":(-' P9/, .-/ E#5-(18'.3 /1B dOU'&5T!
GHISD;IE#&-#3-&TI+#((#U,.11%*-1$#.%6&.,: OWEAHEY 518 2-83B1JID! . 5108 2-&!" 5IC+ % Q@HB]DT!

PE!" 5! PE+/1%*-#8&,-/1'&-! (,.W-51%#!)*&-5! Z'(9-1$#.$-0%!".5! %/1 5-3-(#02-.%! ,.1)9/%",.":(-1 )*'&-5!

Z'(9-T!" 51%6##(IN)9/%',.(-))* &-51Z'(9-12'%&, VIBF"..-((,!-%!'(; TIGHJ DWI!

J;JR.2/T1#:0-$%,3*/5 &-/-'&$*A9-/%,#.Y
=*.| &*EH&(:1'63$ 106H1-VOHA (" HSY& () F+&+,-(HSH: %', (#&: (1"/(*+,./1%1%8/8&/44(%&(1"/(1+3$%4, (#&: (
"4 Y LHTYoL-(H+, +H1%+8 (%8 3A1$- (Y& (1"/(I"HSYo& (BN A(IBHYo*-1 -HI*(%67H+BE&SBIA1%'H1/(
"+O(:%'%1#7 (. TH1=+$,4(%&( 1"/( 1+3$HAN0ARE( 4/$8%*/(*H#&(>++A1(.$+=%1#>%T7%1-(9"%7/(41$/&'1"/&
[<+&c+ Yo* D (A+* Yot T (H8:: (| 8&8%$+&, & 1#T (43414 % &H#>% 7 %1 -
f,96*1%* /109&0#/-T10/6%-1&-/-' &S$*1%& -1%6#!".U-&1%*-1+ HREAY 8Xt  T9*$%6-0U

NI F+O(H&(:%' Y1 #7 (4" H#S%& (. THL=+$,4(>/(.$+=% 1#> T/ (H&I(BVG VNG 1/ (4341 #%&H#>TI(8#T3/(+&(

T+H#7(4-411,4G

Objective Research questions Methodology
Objective 2
( L FH9( *H&(%'%1H#T( 4" HP%E&'( . TH#H1=+1

B&8/41% #IAQ (%' Y IETH1=+$ 4
%&"/(1+3$%pt1+,,+:#1%+&
A/$8YUHE>++A1S+=% 1#>YOTY T
41$/&'1"1& %o +&+,Y%* R-+*%b . (
1&8%$+&,/&1HBA1#%&H#>Y 7% 1-!

S+=0b1H#>TI(H8&:(HL(1"/(A#,/(1%,/('1&/3
A3ATHY&H>TI(BHT 3/ (+&(T+#T(4-41/ 4

4'$*18%09.+!

N






L47:*-&*%6( I (/2&-90. !

G; P9/, 'EH#5-(/ 1+#R*&-5 1Z'(9- 1$&-'% #.
=% 1 TH$#20-06,%, 3-.-/H-H16%-1)410'&'5, 121(,-/1, 106*- ' SUHE/Y6 Yol 3-1$% &'$%-&, Q-51,%6/1P 9/, .~/ NE#5-(/X!
1%8&9$%9&-1B=*-/,[IC'&%!@!".5!C'&%!@ @D;!@.5--5T!%*-1)*&,. 114$# #2710'&'5, 121*10&HOH/-5!, .. #3'%, 3-IPI
%*%! ,22-5,'%-(7! :-$'2-1 3,&'(! 59-1 Yott! Yo*-IL*| -$#.#2,$! :-.—+ %! 5-&,3,.11 +&#2! %*-! U,5-1 9/-1 #+1
%o-$* #(#1,-/;]
=1 #0b # . HHIPE/:-- ], %&#59$-5!" 519/-51, 1-$# .#2,$!" 512" '1-&,'(1+,-(5/'&#9.5!%*-IGH  *I$-.%9&7!
B</%-&U'(5-&TIGHH[g!</%-&U'(5-&- %! (RHGIINR! ; TIFFRIAO-. %(7!, 18- (%, #.1%H#@ . %-&.-% TI@ . +#82'% #.
=-$* #(#1,-''5! | 0>34%&/BR2,%%!". 5IRH#%%TIGHHIG!2+9"*1'.51=9$$, TIGHHSg! </%-&U(5-&!-%!"'(; T'GHH\
-%!'; TIGHJIJD;
=#15'%-106*-&-1 /1 #1/¥'&-515-+,. % #.1#.|PE;|E". 71'0%*#&/!*'3-1%&, -5!%6#! 1,3-196*-, &BAROE&-%6'06 #.1#.!
0o%-12-"., 1 THE1%%-10670-T!  5I#.106%-1'&$* %-$%9&-!" 5ISH20#],% #.1#+! PE;1</%-&U' (5-&! BGHH[D!0&#3,5-/!!
$H208&-*-./,3-1 " (7],]1 #9%! %o*-1 5 ++-& %) 'O%*H&IX! 5-+,., % #./! .| 5 ++-& %! +,-(5/Y! =,22-&/! BJ™_D!
9.5-8/%".5/IPE!"/1%*-'&$* %-$%0&M*-108#59$% T!/-&3,$-1'.5!,. +#8&2'% #.1+(#U/g!f-,(("".5!Z,%'(-'BGHHJID!
B+, -IPEI/115-/$&, 00, #. H-+I&H(-/1 51&- ('Y, #./* 0I'24. 11+ &2X /% W-*#(5-&/9'6,.5-&" .5!8'. %&-(('BGHHHD!
5-+,.-|PEI'/1 1#&1". Q% #.X/| $#&-! (#1,$! +#8! $&-'%,.1! 3'(9-!".51 C-%&#3, S BGKHID! 0-&S$-,3-! %! /1!
0&HS-//N+#&1$&-'%,.113'(9-;
Y %% % TI PE!*/1 - 1 $#.$-,3-51 :#06*1 /1| $#.$-0% K 'l &-08-/-.% 'Y, #.T! "1 5-/$&,0% #.1 #&! ' /%'%6-2-.%T! '
+&'2-U#&\BP6-U'&%!IR*#TIGHHHG!-,(11Z,%' (- TIGHHIQ! E#&&,/1-%!" (; TIGHH\g!)* +-& -1 (BIG&H\D!
U ottt (K 245-(T!' /%8&9$%9&(1%-20('%-T!".I'&$*, %-$%9&-! B</%-&U'(5-&T! GHH[g! </%-&U'(5-&!" 5! C, 1.-
GHH\g!=,22-&/T!1J"_g!?2,%%!" .5IR#%%TIGHHJIg!?+9* TIGHHID;!
@8&E&-10-$%, 3-H-+106*-15, & B0l 11+, %/ #% . TS (' &/ 1&--1%*%IPEL /! 1&1,.119.,%6l#+1".'(7/,/!
#+H&1'. Q% #./IBR#%%!-%!'(; TIGHIID! 5 T!/I&-/9(YoM* 1% ILBEAN-% T!, %!,/ (U'7/19.5-&,. #3'% #.]
0&-//9&-
=*_|PEI&-0&-/-.%/!" 512" "1-/1%*-13'(9-1-2:-55-5!, I'\$#20".71%*&H#I1*'((1%*-1-V%-&.'(1".5!,.%-&.'(!
&-('% ,H* 0/1%* %ol &-1-%": (,/*-51:-%U--.| $9/%6#2-&/1" 5 /%' W-*#(5-&/15,&-$% (7 #&,.5,8-$%(7!,.3#(3-5!".5!
0%~ &' &$* %o-$%69&-:IPE! /1 1-VO&-// #.I' SUHO&ZS-1H+13'(9-1$&-'%, #. T3 (9-196*%6129/%!:-10&#+,%" (- TI59&":(-!
' 519/%,.(~1#3-&1%, 2-1B</%-&U'(5-&!-%!'GHH\D;
P$SHES, . 11 Yott! [#2-1#+1 Yo*-1 28#/%! , +(9-.%, (! /S*H# BB/~ NL&-9.5T! GHIHG! P##./1" 5! 6j5-\Mt&-9.5T!
GHJISQ!</%-&U'(5-&T!GHH[DT! PE!$#2:,.-/1+#9&10,(('&/!-VO&-//-5! ,.1%-& 2 AIGHOH!, % # . T $&'% #.T!
5-(,3-&7"".51$'0%98KIU*#/-1/7/%-2!,.%-&'$% #&-19(%l!,.|B/*&-5D!3'(9;
SHT3/(.$+.+A% 1Y 3'(9-1 %% % #&1'., Q% #./1-2:-5/1 .1 %*-1 08H59$%! #&.! [{&BTBA(*$/#1%6H 8!
[ 7%8/H-&-19(%! &-10-$%,3-(7! +8HBF-1 -V, /%, .11 90/%&-'2! &~('%,#./*,0/! U,%* .1 %*-! /900(7! $*',.! BW-7!
'$%,3,%,-/T! W-7! 0'8&%.-&/*,0/T! W-7! &-/#9&$-/! '.5! $*'. -(/Higl*8 SHUMHE-'2! &-(% #./*,0/! U,%*!
$O/%6#2-&IT! %*-15,/%8&,:9% #.1" 51 ['(-1 $*..-(/;! =*QHT3/(*#.138//1 %6*-1 +,.".$,'(! 2#5-(Y! %*-1 $#/%/! " 5!
-+ Yo/ +1%6*-10&-3,#O/1-(-2-.%6/!" 51%*-, &5 /%&,:9%  #.I"S&H//1%6*- I PE!/%'W-*#(5-&/g ! +#8&1%*-1#&1". Q"% #.]
8&-08&-/-.%!,%/1&-3-.94;!

J



=5 1/7/%-2X/1,.%-&'$%  #.1#+1%6*-1+#O&IPE!0, ((&/T1-VO&-//-5!,.1%6-&2/|&-19 BGH A H+13' (O

@%! -2-&1-/1 %*%! Yo*-I PE/1*'3-1 -1 0'&%, $9('&(7! 0-&S-,3-5!'/! &-1'&5/1 Yo*-1 +,&2X/1 (,+-1 .1 %o*-| UH(-! #+1,%/!
&-('% 4./ OITI+(#U/!' 51572, $/1#+1%*-1, %-&.'(1".51-V%-&.' (1/%89$%9&-!". 5! /%' W-*#(5-&/;1 =*-12' .1 5-']
'2#.11%*-1 5 ++-&-.%! 5+, 10,8-3#(3-/1'&#9.51 %*-1 -$# #2 $I' 51 +,.".$,'(1'/0-$%/1 #+] %o*-1 + &21" 51 %p*-]
3'(9-19%*'%!,/1$&-'%-51,/1'3'(9-19%*'%l:- (#.1/T - & $*-/1" 51-3H(3-/1%*-1$#20". 7! %o/-(+ TLHY%! N 1$(#/-51/7/%-2!
19%!/%,((12',.(7),.1&- ("%, #.1%6#1,%/10' 8%, $9('& 09& 0%/ 107 SO OMRESAL/S, (=Yo8HEH VoH T (./S=+$ #&*/ (Y& (#(
>3557/( 9"%T/( ,%A4%& ( 1"/( ,+41( %, +$1H&L( *341+/$( &II:A( #8:( W' &+$%&'( 1"/ >$+#:/$( %&=T3/&*/4(
11/$,%8&1(1"1%S$(7-€8/$, (43**/440!BCH#&Y%-&!" 51b&'2-&TIGHIITIO;!]ID;

C#8%-&! 5!b&'2-&XIBGHIIDI$&, %, $'(!".'(7/,/ HH BNVt H#3-8$H2-196*-1. &&H#UI$#.$-0% #.1+1$'0,%'(,/2!
B0/, 11#.196*-1+ &R 513'(9-1BO&HOH/ %, #. TIS&-'% #.TI5-(,3-&7!". 5I$ OAIRIEHH/-1/7/%-2!" 51/* +%!
UoHU'&5/!': &H'5-&IH.$-0%+#$9/,. 11 1-VO(#, %, . 11%*-1+9((10#%-.%, ' (#-+1#&1". Q'%, #eA% REDL V5!

B+ % W-AH(5-8&/1" 51%6*-1/#$,-% 71,106 &1, Q"% #.13'(9-I1$* ;) ¥ &-51Z'(9-1$'0%9&-/!:#%6*1%6*-13'(9-1.'%9&!
KI-$#.#2,$! K'.513'(9-1/#9&$-/! KI%*-13'&,-% 7 H+!/%'W-*#(5-&/10'8%,$,0'%, .11, .1$#20(-V!.-% UH#&W!,.%-&'$% .
KI,.3#(3-5!,.1"1#&1".,Q' % #.IPE;!@%!:& 51-/1-$# .#2,$108H1&-//1 Yot Vo*-1 -5/l -+ [#$,-% 7 %+ &HOL* O#(,$,-/!
' 510&'$%,$-/1%*' %! 20&H#3-1%6*-| 0-&+#8&2" $-/1#+!'1$#20" 71 U* (- 1%&-.1%*-.,. 11%*-1 -$# #2, $1" 51 /#S$, (!
$#.5,% #./1#+1,%/1$#229. %7 BCH8&%-&!".51b& ' 2-& TIGHIJID;!) ZMb G2 B BEE Y6-1 /%8 %- 17! (#U,. 11 %#!

, 96-1&'%6-1:9/,.-//1/9$$-//1B3'(9-1$&-'%,#. 1+ #&I$#20'. -IDIU, %*V/#$,-%' (108#18&-//'B3'(9-1$&-' V0, #.1+#&I/#S$,-% 7D
B695-WML&-9.5!-9%!'(; TIGHJ]D;1=*-1P9/, -/ E#5-(18".3'/!B</%-&U'(5-&T!GHH[DT!"//%& %-1,$10(.,. 11 %##(T!
U, $*1%-(0196#4((9/%8& ' %-T15-3-(#0!'.512#. Yo#&IPE/!/%&9$%9&". 5!'$%,3,%, -/'$%, . 11'/1".1-V-$9%, 3-1/922'&7!
+H&I%6%-1:9/, -/10("./1, 2-51'%1-3'(9'%, . 11*#UN) Z! /1$&-'%-5; 1!

=% &+ H&-TIV*-1$&-'Vo #. 1) &-B1Z'(9-1 1S (H-(7I$#. - $%-51%6H1%*-1-$#/7/%-21$#.$-0%B=*DNC&%! @ @
'((1%*-10('7-8&/)'&-10' &% 1#+1'1$#20(-V!'". 51$#. .-$%-51/7/%-21%*&BP 121 $1 &- (%6, #./*,0/1%* %! &-1$&-'%-5!
-%bU--1 %*-1 5, ++-&-.%! '$Y6#&I! 17! '00(7,.1! *#(,/%,$! '00&H BEPER! '.5! C+,%Q-&T! GHRB/X!
$#20-9,%,3-.-1/1, %+ 1%*-1&-19(%0 14+, . Yo- R B SI-VEY 1-/1:-06U--1  #+M.-I"51.  Ni.- I'SUH&E/!
%6001'&-10'8Y0 1+ | $H20(-V!I-SH/T/RBIRF 1" 51HOY/ 5-1/-SYHBN Vol (4!, 3H#(3-/\HS,-%6 7! +#8&1%*-1$8&-'%0 #.]
#H)*&-51Z'(9-; |

=+ 1#&1".,Q'%,#./| PEISH#.+,19&'%,#.12'71%3-196U#! /%89$%9&-/Y1%*-1%&'5,% #.'(157'5,$! PE!/%&9$%6 981 :'/-
#.19%*-1 O8H5OMBE./92-&) &-('%,#.9! ,.1%-'5T! %*-! Yo&MEHI3-.| O#(7'5,$ MIPE! &-(%,#.1:'/-5! #.1 9%*-!
0&#59$M%-&2-5,'& F##./92-81&-('%,#.1

= 1% TS #(#1,$'(1'53".$-2-.%!,.1%6*-1)*&, . 11 A$H #27)-& TI*/1(-5!,.%-82-5,'&, -1 Yott! 2431 24/%(7!
#.NL-1)*&,. 1) AS##27 PE/N*3-1'/92-51 2", (71" %&.,'5,$! 1%89$%9&-! 1,3,.1! .-U! 0#U-&! %#! 3,8%9'(!
.9%-82-5,'&,-1B-;1;IP##W,.1D;IN,%%-&!".5!)$*.QIBGHJ DI(,. WHHHREI, %*1%6*-1)*&,. 114$# #27!:7!
5-3-(#0,.11'1$#208&-*- /,3-IPE!12'%6&,V1%*%!'00(,-/|PE!-(-2-.%/1%#1/*&,.115,1,%' (10('%-+#8&2/;|LHIENB-'(
%670-12'&W-06!/-12-.%/1##+1%*-1/* &, . 11-$# HRT). 19('&1%&. /' $%,#.1 24#5-(TI$#22,/ #N-510('%+#&2/T!
9.(,2,%-510(%&2/".5!/9:/$&,0% #M/-510( %o+ #8&2/K'&-1,5-.%, +,-5L: 71$#2:, ., 11%UHI5 2./ #./;1Z'(9-]

$&-'% #.1".515-(,3-8715,2-./ #.1".'(7/-/' %6*-1 &- (Yo, #./* 01 :-%U--.1 %6*-1 0(' %o+ #8&2!".5! %/ 9/-&/! 5-+,.-5!'/1

I&H>TH, +1%*-1 &-('Y% #.1*,01 /1 %&,'5,$! #8&! O#(7'5,9! :B-( 4 %*-1 & (% #./*,01 /157'5,$;1 Z'(9-1 $'0%9&-!

GHI



5,2-.1#.1,5-.%,+,-/1%*-1&-3-.9-1/%&-'2/!.'%9&-1U*,$*!,/[B1% oA3&1U*-.1%*-1$#20-./'%,#./' /' (,.W-5!
%#! %*-1+&9,% #.1 #+190*-1006"1,: (-1 #&!,.9".1,:(-! '//-98A BT Yo B{BB& I U*-.1 %0*-&-! /'l +--1 #&! +#&! +&--;
E# & #3-&T1%*-13'(9-10&#0#/,% #.1#+19%0*-IPE/!, 1[*'&, . 11-$# #27!' (HU%#!$'%-1#&,Q-1%*-15,1,%'(10(' % +#&2/
#.100%-1:") [\#+1%*- &1'11-%/1-V$* . 1-5!.'%9&-!,.b+:3*10+$%/ & ITBA/0+$%/ & 1:5! $/43 T $%0/& 1}
|

G;®9/,.-/| 'E#5-(IL#&)9/%',.":,(,%TI+#BII%' (- 1) *&-51Z'(9- 1$&-'%,H.

F#U'S5'7/T'%&'5,%,#.'(IPE/'$('/*IU,%*I'"U,5-1&". 1-1#+!,//9-/1&- ('%-5!1%#1%*-1-$#.#2,$! 1 &#U%*X/!(,2,%!BC#&%-&
"5!b&'2-&TIGHJIP&'2-&!".5!C+,%Q-&T! GAWN6*-'U'&-.-//'#+!(,2,%-5!0*7/,$'(! &-/#98B#-&2'.!".5!

b-..-%*T!J " SDT!%*-1,20'$%! #+! 1(#:'(1U'&2,.1!"15(,2'%-1$*".1- |BdF84"T!J "GD!".5!%*-19&1-.$7!#+!
#3$,'(1,.$(9/,#.1".510'&%,$,0'%,#.! Bf &/$*'9-& T! GHH[RBYo#H&/T! &-/#9&$-/T!%".1,:(-!".5!,.9%".1,:(-1#9%09%!/!
,-3#(3-5!,.10&#59%$% #.T!-V$*.1-I' 5I1$#./920% ,#.10&#$-//-/T!*'3-1-V0'.5-5!%*-1.'%9&-T!(-3-(I".51/$ ¢ +!
%*-,&!,20'$%T!1&#U,.1!-VO#.-.%,'((7!U#&(5U,5-;!

E#&-#3-&W!5,1,%'(-&"1/-&3-&/"'/""129(%,0(,-&!" ((#U,.112".710-#0(-1%#!1-%!,.1$#.%'$%T!A9,$W(7!'.51/,20(7T!
- $#9&'1,.11%*-1-V$*' . 1-I'%! (H#U-&!0&,$-!'1%*-1/*,+%,. 1 1#+1*92" [X1*#&,Q# I\ . B-&'$%0  #./!+&# 2! (#$'(1%0#!
1(#:(T!".5!+&#2! &-'(1%#! 3,&%9'(1/0'$-/T!*'3-1 1&#U.1%*-1,//9-/' &-('%-5! %#!/9/%',.":,(,%7!,.1/,Q-!".5! 5-0%*T!
(-'5,. 11" 1#3-& N/-1#+1%*-1&-[#9&$-/!".51%*-1$&-'%,#.1#+1.-U!'/[-%]!,./%-'5'#+19/,.119.5-&9%, (,Q-5!BF"..-((,!
-%!-(;T!GH}1=*-1U,5-/0&-'5!#+1%*-10-NEoh--& | /*' &,. 11 0('Yo+#&2/1*'3-1+9&%*-&!'$-&:'%-1%*-/-!,//9-/!59-]
%#!1%*-1-V0'.5-5!/7/%-21#+1'$%#&/;1 4V-20(&7!,/1?,&:.:T!"15,1,%'(10('%+#&2!,.1%*-1'$$#22#5'%, #.!/-&3,$-T!
U* $*1*/1-V'$-&:'%-51%*-1&-'(1-/%'%-1 2' & W-%T! %*-1 1$:%&: +' .5 +#&$-5! (#$' (/! Yo#! 2#3-1%#! %*-1/9:9&:/!
BR'&3'/!1-%!"(;TIGHJ]D;

=*[-1$¥((-. 1-/' A9-1%, #.! %*-1 :&#'5-&! .-1'%,3-1,20'$%! %*' %! %*-1/7/%-2T! 1-.-&'%,.1! " I¥6:&HA /*'&-5!
3'(9-T!*/1#.1%*-1/#$,-%7!".5!-.3,&#.2-.%! ,.1%*-| (#. Mo-&2B*#&%-&!".5!b&'2-&TI GBIP.5! %*-7!'/W! +#&!

. H3'%,#.1BP##./I' 516j5-W- M&-9.5TIGHISTS-3-(#0,.1!,.%-1&'%,3-!".5!1$#20-%, %, 3-1/#(9%,#./'%*' %! :#%*!
&-59%-1.-1'%,3-1-V%-&.'(,%,-/'#+1)Z!1-.-&'% #.I'.5!,.$&-'/-1,%/'0#/,%, 3- |- ++-$%/;

@ .|1#&5-&!1%#12'W-1%* [\$#20(-VI/7/%-21#+! F @ BEUHEW! +#&1:9/, .-//-"" S/#S,-%71%*' %! 5#-/! #%! (-'5!
%o#! %*-1 5-/%8&9%%,#.! #+! 3'(9-T! ,%! +#((#U/! %*'%! '00(7,.1! "1 -$#/7/%-2! 3,/ #.! .-$-1'&,(7! 2-"./! '5#0%,.1!
[%&'%-1,-'%*'%!,.$#&0#&'%-13'(9-/1#+1/#3,'(T!-$#.#2,$!".5!-.3,&#.2-.%'(1/9/%',.": I(,%7;

=*-1,.$# &O#&'% #.1#+!/9/%',.",(,%7'$*'((-.1-/,.|PE! %*-#8P9/, .-/ E#5- (1 +#&!)9/%",.":,(,% 7 NI++-$%/!
=~$-11'&,(71%*-1-.9.8,'%,#. 1#+1%*-+#9&10,(('&!3'(BAB-WMNE&-9.5TIGHIHD!' . 5!%*-1&-/9(%#+1%*-,&!,.%-&'$%,#.!
1-VO&-//-5!,.1%*-1 $&-'%,#.1 #+1)9/%",.".(-1)*&-5! Z'(9-! BF"..-((,! -%!"'(; T' GHGHB¥-! 8#73/(.$+.+4%1%+&

- SH&OH#&'Yo-/IB#H&! #%!5-/%8&#T7D!/9/W-SHA2,$TI/#$,'(1".5!-.3,&#.2-.9%'(! KI3'(9-/!,.%#1%*-10&#59$% #&!
1-&3,%-g! %*,/! 2-'./' %#! ,.%-1&'%-! 0&,3'%-! :-.-+,%/! B+#&! %*-! $#20'.7D! U,%*! 09:(,$+#&HBH-Bo7D!
P&, 1NL--&(TU-(( NH,. L1 =>-1 8#73/(*$/#1%+8-1&'%-/! %*-10'&%.-&/*,0/T! 1#3-&.".$-T!'$%,3,%,-/!".5!
&-1#9&$-/! OWO&-'2! %*-! 3'(9-! $*',.1 %*'%! -.*'.$-! %*-1 /9/%",.",(,%07! #+! "I #&1'.,Q'%,#./' (H##W,.1! '%!

L HOXTLS (VYHSWI . B1-$#/71%-21-&F-;1=*-1 8#73/(:/7%8/85:Y%-1& %-/1%*-1&- ("%, #./*,0/ T /%' W-*#(5-&/!'.5!
$*..-('SH#HU.  NRO&-'219%*-13'(9-1$*", . I(#H#W,. 11'%0!-$#/7/%-2I'$%#&/V".5!.--5/1".5I'55&-//,.11%*-10&,.$,0(-/!
HH-SHT!#S, (1 #&!1191%',.":,(,%7! 2'&W-%,.1! %*&#91*! 2'&W-%! /-12-.%'% #.! ‘BYe#IB&:-! +,.".$,'(!

! GH!



2H#5-(1 'Yl %o*-1 /-1 #+] Yo*-B73/( *4£.13$/(/! $#20(-2-.%-5! U,%* '$$#9.%,.1! 2-/9&-/! -3'(9'%,.1! :#%*!
-$#.#2,$| BSH/%/1&-3-.9-IDTI/#S,'(1.5!-.3,&#.2-.%'(!B,20'$%/1:-.-+,%/D! 3'(9-/1". 51 Yot (/! Yo#! 5, /%8&,:9%-1%6*-1
SH/%/1 5L+ %/ 'S&H//1%6*- 190" 713'(9-1$, ;1 |

=% & +#&-T1%*-13'(9-1#+1"1$#20".71 /1 #9%61 09/9%6!":#0%! 08H#+ %12, .9/ S#/% T #/$9&, . 11 %*-1$#..-$% #.1:-%U--.
“$#.#2, 8! 5IHS, (1$#.$-&.1)1@.1%-'5T!,.IPY/, .-/ E#5-(1+#&1)9/%',.":,(,%7!BPE+/D!BP##./!" Bj5-W-M
L&-9.5TIGHIGE-13'(9-1#+!" 181", Q"% #.1$#2:, .-/ %6*-1$#20". 7X/N - (+M%-&-1%/1" 5! [#$, (| 0&#1&-//1,.!

%-821 #+1 /9/%',.":, (. YIDL*-1 :'(".$-1 -%6U--.! -$#.#2, $T! /#$,'(1 5! -.3,&#.2-.%'(! $#/%/1 5! :-.~+,%/!
B5j5-W-NL&-9.5TIGHIB§RY%-&! .510&'2-& IG5 (%-11-&!1-%!'(; TIGHJ]D

=1 3(9-1 1-.-&%-5! ;7! PE+/! /1 "1 )9/%',."(-| )*&5! Z'(9-1 B))ZD! U* $*! $0%9&-/! :#%*! %o*-!
20(%,5,2-./,#./(13'(9-1.'%9&-! KI-$#.4#2, $TI/#$,(!'.5!-.3,8#.2-.%'(! K'.5129(%,0(-13'(9-/#9&$-/1%'W,.1!
0'89%!,.1%*- IS8 #.1#+13'(9-1' 51$'&& 7, L IHOVOISH#/%o/V 5L .+ %6, GV BH - ++- S0/ lH+13(9-11-.-&' % #.;!
@.10'8%,$9( &T1%*-10&,3'%%-1:- .+ Yo/ Wt+1:9/, -1/-I1" 5I$#./92-&/1$" |, $&-'/-1%*-INH((L I+ /HS,-%71BO9:(,$!

- -+,%/D!, U* $*10&#59$% #.!' 5I$#./920% #.15*#,$-/!'&-1&-3-&/-5TIU, %*1%*-I'$* -3-2-.%!#+!U,5-/0&-'5!
U-((Nt,.1! BF'.<((,!-%!"(;T'GHGHD

=+ 1)%6&#.00/%',.":(-\P9/, -/\E#5-(18".3/!  B))PESD!BAOU'&5T!GHISD!,/1%*-19%##(1'00(,-5!%#!-3'(9'%-!
%*,[13'(9-1".5!,%! ,/15-3-(#0-5!:7!,.%-1&'%, . 11%*-1P9/, -//\ E#5-(18".3/1U, %+ %#&1". Q"% #.X/| $#.%-V%/!
B.'%9&(I-.3,&#.2-. % TI/#$,-%7!" 51+, ".$, (1-$#.#27D!" 5!, %/!/%'W-*#(5-&/!' 5!%*-,&!.-15/;]

G:9%&,.1 15,1,%0(%+#&HP/, .-/ E#5-(1'.5 1%*9%HO&, IBSH22H5' Yo #. 1$H#.%-\I1%
@8=/1-3#(9% #.1 /1 (HU-5! %o#! , $&'/-1 %*-1 20#8&%" $-1 #105'(1 0('Vo+#8&2/! [# %*'%! 0('%+#&2! (-'5-&/,.!
3'&,HO/N-$YoH&I IS iHHL (-TIL'S-#HWTI22'Q#.T1?2,8:.:1-1d:-&1'&-10(7,. 115-$,/,3-1&H(-/!, 106*- 11 (#:'(!
-$#.#2715-3-(#02-.%!Bi'U-&!".5189/92' #TIGHHGg!I'U-&!IGHJ[D!!
211,/15--0(715,/$9//-5!,.1%*-1$*'0%-&1G;J; StBHI=*-/ [\C'&%! @ T!5-/0,%-196*-/-10%- #2- "1 &-1-3#(3,.11&'0,5(7!

' 5106*-10( Yo+ H#E&2X/1*-HET! N%'W,. 115, ++-&-.Y6l0'Y6*/ TI/H2-V S H#('&/1* 3-1$#2: ,.-5106%-15, ++-&-.%1+& ' 2-UHE&W,
Uott!:&,. 119%%-1(,%-&' % O&-1#.10( Yo+ #8&2/!, Yort| %o*-I-$#.#2, $!" 512" '1-&,'(POXEIB  6'UTIGHH_g!),1'("
' 5IE'&,.,5,/TIGHIGQ!i7,20%*7!-%!'(; TIGHIek T'GHJ[GIU-&!".5!89/'2' #TIGHJ[g 'R'&3/1-%!"(; TIGHJ]g!
P&-,5:$*!" 5IP&H#5,- TIGHI /1% %, #91-%!'(; TIGHINGI=&":9$$* 1-%6!' (; DIGHI6H#I$H. - $961%6*-21U, %6*196*-!
)410'&'5,12!B N, %%-&!" 5$OTIGHJ g!f, &%Q!-%!'(; TEEHJI"
=5 1'U' &/ [+ 106%-1, 204&96'.$-196% %6 //9-1/OS$*1 /9% .12 (,%6 7! /11, 1 TI2'W-/1.-$-//' &7 1%#1+,%15--0-&!
Yo U6*-15-0'0h- 1 #+1 W&, 11 ASH.#2715,1,9%'(10(' Yo+ H&2ICHEN /&1 (. TH#1=+$,4 | BP&-,5:'$*!". 51 P&#5, -T!
GHIND;IL,&2MB, 11+&#2! 5I#0-&'%, 11, 1%*-1)* &, . 114$# #271$#.%-V%!-20(#7!-.1'1-2- %! 0('%+#&2/
P1+(=#*% 7% 1#1/ (& (+$*" A1 $H 1 I(BHTANG+&(.$+*/44/A(H, +& A1 (+1"/$(Y6&1/$:/.1&:I&L (/*+&+,%* (H*1+$472(
0"+ (1"/&(/E*"#&. I(#&: (Yo&1I'SHLI($/4+3$*/4( 1 OBHELI(BHT 3/(Yo& (B (A+* %ot T (*+&AIBP&- 5:'$*!" 5!
P&#5,-TIGHJATI0GD;!
@.1%*-))*'&, . 11ASH #2T1$#.%-V Y% T1%*-/-10( %+#8&2/1B-;1;1d:-&T12,&:.:DI+'$, (,%'%-1&-/#9&S-/'$$-// TI09%%, . 1
$#.96'$%!" 51+'3#&, . 1196*-1-V$*. 1-1:-%U--.196*-1#U .- &/ INBI5-800%, (,Q-5!BC'&12".1-%;IG]g! C(-U.,"!
' 51i9-.%*-&TIGHI_IW/-%/!" 5!%*-19/-&/\B%&.'5,$!/%&9$%9&-DT!,.I'1, %-&$* 1-(-1U'7;

! GHI



=* [1%-20#& &7 #MU.-&/*,019/-I" 51-V$*' 1-1#+1&-1#9&$-'%'W,. 110('$-1%*&#91*!I'I0'72-.%!2-5,'%-5!.7!
%*-10('%+#&2T™/WH0-.-519%*-15-"%-1"#9%!%%I9:, (,%7 H+1%*-/-1-$# #2 $!:-*'3 #&/T!-/0-$,'((7":-$'9/-!

[#2-12# #0#(,1%,9!"$%#&/!,.3#(3-5!"&-1-V%&-2-(7!,20'$%,. 1!, .| (#$'(1$#.%0-/%/ ;!

=*-1-V0'.5-5!P9/,.-/N"E#5-(/\#+! /IS QL0//$ )AI0('Y+#&2/'%*'%l/--'"1&#U,.11.92:-& H+10('7-&/!,.3#(3-5!
,J00*-1/71%-2T1,.-3,%": (7! &-$'((/' %*-1 $#.$-0%! #+! -$#/7/%-2!5-%'",(-5!,.1$*'0%-&! cc!=*-/,/I C'&%! @ @;! @.5--51
5,1,%'(10("%+#&2/T!(,W-I".71:9/,.-/IT!,.%-&'$%!'U,%*,.I'"I$#20(-V!-$#/7/%-21#+10(' 758/ 181#9%/ ,5-1%*-!
[-$%#&!".5T19(%,2'%-(7T!,.%-&'$%!U,%*, . V#$,-%7;!

1,3-.19%0*%-, &1&" 1-H+1'$% #.T1%*-1$#20-%,%, 3-.-//1#+1%*- &+'$%#&/!'.5!,. #3'%,3-.-//#+1%*- &!:9/,.-//12#5-(/T!
2H#&-1%*" 1 +#&#%*-&:9/,.-1/-/1%*-1)415,1,%'(10('%+#&2/!,20'$%\#.1%*- \SHAZRH 7 /%-2;1=* 11,//9-1&'",/-/!
2'.7'5#9:9%/1"#9%!%*-1%70-1#+13'(9-1%*'%! ,/'$&-'%-5!:71%*-10('%+#&2!".5!%*-1U'7!,.1U* $*1,%!,/15,/%&,:9%-!
"2#.11%*-13'&,#9/1,.%-&.'(1".5!-V%-&.'('$%#E&/;
<.-1#+1%*-12#/%!-VO#/-5!'.51"++-$%-5!/-$Ydh&M0*!,.10#/,%,3-!".5!.-1'%, 3-1%-& NI &#2!%*-19/-1##$ O

19//$ 1*&,.115,1,%'(10('%+#&2/,/'%#9&,/2;!@.5--5T!0('%+#8&2/1/9$*!'1?,&:.:'&-12#5,+7,. L :#%*1%*- . (,.-!
,-90-&'$%,#.! :-%U--.1 %*-1 0('7-&/! 5! %*-! %-&&,%#&,'(! 1%&9%$%9&-! U,%*! , 20#&%".%! /#$,'(T! -.3,&#.2-.%'(!
-$#.#2,% 1,20'$%/1%*' %! .--51%#!:-1:-%%-&!9.5-&/%o##5! . 1#&5-&!%#12',.%',.!" 51 &-1%#&-!/9/%',.":,(,%T7!,.| (#$'(!
$#.%-V%!BE'&%,.TIGHJ]g!4&%QT!GHJ_g!F'..-((,!-%!"(; T'GHGHD;

?.1,20#8&%'.%!-(-2-.%!%#!$#./,5-&U*- 1U-1+'$-196*-10("%+#&2/1[71%-2X/15-:"%-!,.1%*-)*'&,. 1 |4 2
,10'&%,$9('&!,.190*-I'$$#22#5'%, #.1/-&3,$-T!,/'%#!1$#./,5-&!%*-I5#9:(-1.'%9&-#+!,%/!P9/,.-/'E#5-(;! @.5--5T!
%*-10('%+#&2/10('71%*-,&!1'2-!, 1%U#15,++-&-.%!5,2-./ #./Y +,&/%(7T!%*-,.%-&$#..-$%,#.1:-%U--.19/-&/*'00-.!
#.N|.-TL.I'"5,1,9%'(1/0'$-;!1>-&-T1%*-10('%+#&2!12'W-/1,.1$#.%'$%!%*-10'&%,-/19.5-&!,%/1&9(-: 715-+,.,.11%*-1%-&2
#+! %*-1,.%-&'$%,#.1 5! %*-1 &-A9,&-2-.%/! B8#./%"'.%,#9! -%;! '(T! GHJI"D;! )-$#.5(7T! %*-! ME&RI%#&,'(! B#
&-0-&$9// #.1' #+! %*-1 Ml.-! ,.%-&'$% #.1;! 2%! %*,/! O#,.%T! %*-1 0*- #PO&H#59$-/! %*-! -++-$%/! #+! ,%/!

- 9%0-&'$%, #./'#.1%*-1%-& &, Yo# &7 %* % *#/%/1%*-2;!

=* 15#9:(-1.'%9&-!,.I'$$#22#5'% #.10*- #2-.'12-".['%*' Yol#+%- . 1%*-1-$# . #2,$!13'(9- T!$#.$&-%- (71$&-'%-5!
%*&#I1*1%*-1'[-%/\(#$'%-51#.1%*-10*7/,$'(1%-&&, %#&7!B-;1;119-/%!&-.%!""10('$-D!U,%*1'((!,%/'&-0-&$9// #./'B
*#9/,. L1 $#/%IT!,.$&-'1,.11%*-1 0&, -1 #H!&/%'%- 1-.%&,+,$'%, #.10*- #2- #.DT! /1 -V%E&'$%-5! +&#2! %*-1 (#$'(!
$#.%-/%!" . 51:&#91*%!1%#1%*-15,1,%'(15,2- ./ #.TIU*-&-1%*-1#U .-&#+1%*-10('%+#&215& 'U/10&#+,%/1%*' %!$".1&-,.
-(FU*-&-1, .1 %*-1U#&(5;1 =*,/12-$*'. /2! (-'5/1 %#! 2'. 71 0&#:(-2/TI U*-&-1-/0-$,'((7!  %*-10#/,%,3-! -++-$%/!
&-2',.1*'&.-/[-5!,.1%*-1*" 5/I#+1"+-Ul" 51%*-1.-1'%, 3-1#.-/'&-1U,5-/0&-'5!"2#.11%*-1/#$,-%7;! !

GH!



X&P*%:-.-1-2+ |

=10 &510' &Y6HH1/6%-106%-/ /1]~ 'V6*-1-V O (H& Vot & 7 1t OBBOR/BIGHH L/ ("+9(: %' Yo 1#7 (. TH#1=+$,4(%&(1"/(1+3$%.
B+ H1%+&(AI$BYer (FH&(>++A1( S+=DRTAFITIUBIL 1"/&V6& (/*+&+ Yo+ ?( A+ Yot T (#&:(/1&8%$+&,I&1H#T(
A341H%&H>BIWOI$Y0,3-1IDT!:71&-0(7,. 11%6#1%6*- | A (BASIHE(: %' Yo 1#7 (4" #SY& (. THL=+$,4(>/($+=% 1#>T7/(
#&:(HL(1"I(44,/(1%.,/(1&ISHLI(A3A41HY&H>T(SHT IHTRATAL 4G5

@.1 (.- U,%%1 %=1 9%/ X! 1-.-&'(! #:0-$%, 32HEHE. T+$/( 1"/ I"#$%8&( )*+&+,-( H#SH: %" ( #8&:( 1"I(

*4 [1%1%8/&IAA(+=(1"1(1+3$%4, (H&:("+4.Yo 1HTYo1-(#+++, +#1%+8&(%&:341$-(Yo&(1"/("HSPIB( ) +8+,- (/5
+,.(10'&%!'5#0%/!"NAD'(,%'%, 3-12-%6*#5H#(BUTAE Y- 17;

S;J=*- 1$'/- 1/%951R/%, #.'(4
=#1'//-11%*-1#:0-$%, 31" 518-0(71%*-1 &-/-' &SI AQ-/% #.T!,%! /1-20(#7-51%*-1$//- /%9571 2-Yo*#5H#(#171U*, $1
L NB-0%*1 A9, &7! 08,2'87! &-I-'&$*! ,. Yok Yo*-! MG M +-1 /-%%, WBe,.! GHI[T}9.5-&/! -%! '(;T!
GHIDI#((#U,.1T!e, .| BGHI[D!%*-1&-/-' &S*H#B/. '/, 1(-1$/-1/%95 7V 1%*-1 [, 1(-1$'/-1,/1##+%5-.19/-5!
U*-&-1 %! &-0&-/-.%/1 "l $&,%,$'(! $'/-! #&T! '(%-&.'%,3-(7T! ".l -V%&-2-1 #&! 9.,A9-! $/-1".5! 271 :-1 /-(-$%-5!
09&0#/,3-(%;
8'/-1 /%957! &-1-'&$*! /! #+%-.1 9/-51 U*-.1 96*-1 :#9.5'&,-/1 :-%U--.1 %*-1 0*- #2- #.1 - ,.11/%95,-5! B, ;-;!
$#20-9,%,3-.-//V.5/9/%',.":, Yo THNS QL-/I$ V*&,. 110(Yo+#E&2/!,.19%*-1%6H#9&, 1%!'S$H#22#5'%6 #.1/-&3,$-D!
' 5106%-1$#.%6-V9%! U, %*,.1U* $*1 %! /1:-,.11/%95 -5 B)*'&,. 11 4$# #27!-$#/7/%-2D!'&-! #%!'(U'7/1$(-'&!Be, !
GHJ[9'9.5-8&/!-%!" ;- TIGHI!
=+ &HOTH6*-10/-l+1' 1-VO('. V&7 IS MASH: :! KT1%* [1&-/-'&S$/--W/1%H19.5-8&/%' 51%*-11-.-&'('00(,$'%, . !
$#.%-VOOI#+106%-106%-#&, /| 0&H#59$-5! /#+ &I B=*-/,/1C'&%! @!'.5! C'8%! @ EBEDY@! SASR71#.1'!/,.1(-!
$/-1/%9571$'.1:-15-/,1.-51%4#! 5-. %,+71U*%! /I¥00-.,. 11" 5IU*7T!" 510-&*'0/1%#19.5-8/%' 51 96*-1-++-$%/!
' 51,20(,$'%,#./1+#8&1'$%,# YB.5-&/1-%!"(; TIGHI,
=HI'$* 311 NB-0%*!,.AQ,&7!" 51" & $*TI5-06',(-51+(HUIH+!" (7%, $'(15'% TI%*-1$/-1 /%957 /%& Y%-17!9/-/!"
2,V-512-0*#5/1&-/- &$* /% %-171" 515-/,1.: !

S;N-/-'&$* 1/%&'%-1.7
21/, 1(-19//-1/%957I'00&H $*! NS H-.1:-$'0/-1#+1%6*-1.'%0&-1H+1%*-1$/-Y!, %!, /1$&,%,$'(!". 519, A9-:!
=*| $/-1/%957&-/-'&$*!/%&'%-1712,V-/10&,2'&7!" 51/-$#.5'& TIA9'(,%'%,3-I". 51A9".%,%'%,3-15'%";
C&,2'&715'%' U-&-! $#((-$%-5! %*&H#I1*I A9-/% #./1'52,.,/1%-&-5! . U&,%,.1! %o#t! %*-1 8#.%-.%! E'.'1-&!" 5! dV!
5-/,1.-& B8<<DI#+! 4$#:.:1#.12919/%! GHJ ;! =*-1 AD-/% #./! U-&-1 +#8&29('Y%o- B8 . 1! %ot %*-1)) PESX/!
$'%-1#8&,-/!".5!,.3-/%, 1'%-!/,\VI'&-'TY 12'&W-%o1/* &-GIW-71&-/#I&S-IT'$%,3,%, /1" 51%6*-15,[%&,: 9% . H-+1-$#.#2.§
&-1#98S$-/"2#.11%*-'$%,3,%,-/910'8&%.-&/* 00 /BBHT- .-& (. 5Y/0-$,+ $IA9-/%,#.9!5-2' 5!/,5- M-.-&(!
' 51/0-$,+,$1AS/% #.91/9/%",.":(,%T;
N-0(,-/'U-&-1%*-2'%,$'((7"".'(7/-1"" 5Y 71%-2'%,Q-5!%*&#91*!" 1-W-((11&,5!5,3,5-5!,.19%*-IP9/, .-/\E#5~(!
8'.3'11$'%- 1#&,-/1+& 2-UH#&W!B3'(9-/10&H#0#/, % #.TI$&-'% #.T5-(,3-&7"".51$'0%9&-D;
)-$#.5'&71 5% #.1 #HW, . 1/T! (1%, . 1/T! ,5-96,%! #+1 %6*-1 9/-&/T! -%%$; T! U-&-! $#((-$%-5! ,.1h9(7!".5! 2919/%! #.!
L (-12. (7%, $/;1=*-/-15'%'1U-&-1%8&,". 19('%-5!U, %* #%*-&15'%% | #O&S-/! [H%*-&U-:/, %-'B),2,( &U-1:$#2T!

! GH|



?,&5.$#2T'@./,5-",&:.;;$#2D!". 51%*-1 &-/0#./-' Y%o#! %*-1 AQ-/% #.." & | E#&-/-$#.5'& 74 1;!"..9'(!
&-0#&%I T (#1TIUH#EW/*#0!&-0#&%/D!U-&-1$#((-$%-51#.1%*-14$#:.:1U-:/,%-1BUUU;-$#:.:;,%D;
=*-1/-$#.5'&71A9'(,%'%,3-!".51A9".9%,%'%,3-15'%" ' &-I $#((-$%-5!,.1%*-| GHJI"I". 5! &-+-&! %#! %*-| GHJI_;! ?(/#! %’
0&,2'&7!A9'(,%'%,3-!".51A9'.%,%'%,3- 181 $%-5!%*&#91*1%*-1,.%-&3,-UIU* $*1U'/1*-(5!,.IGHJ U, %*1%*-!
B<<I#+ASH: . TI&-+-&!%H#IGHI_;

! |

GH!



V4'$* 18%9.+

@.19%*-1('1%!5-$'5-T1%*-19%6#9&,/2!,.59/%&71%/19.5-&1#.-1*91-1$* . 1-/T!:#%*1#.1%*-1/900(7!/,5-1' 51 #.19%6*-!
5-2'.51/,5-1$'9/-51:7106*-15-3-(#02- Y01+ @ .+ 8 2'% #.1=-$* #(#1,/;|@.10'&%, SO &T!, %61+ 5106#1+'$-10/6*-1-. % & 7!
#+1.-U10(7-8/1 (,.W-51%6#1 96*-1 - %& 71 #+1 [*&,.115,1,%' (! O(Yo-+H#&2/) %*' %! *'3-1 $*'.1-51 %o*-1 $(//, $! 24#5-(/1 #+]
*#10,%'(,%7!,.19%6*- I S$H224#5'% #.1/-&3,$-1B8*0%-&!S;IT!C'&%! @ @DT!&-0('S, . MG 18/UT0/- -/ /!
E#5-(IBR'&3"/!-%!'(!;; TIGHJ]D;

2.1, 204&%'.%61-(-2- %01 #+15, %, $%,#.1:-%U--.15,1,%'(10( Y%o-+#8&2/!, 1%*-1)* &, . 114$# H#271$#.%-V%! 5I$(//,$!
*#10,%'(, %71 24#5-(/T! ,%X/15-%-&2, .51 71 %*-10#//,:,(,% 71" .51/, -\ #+109%%, . 1! .| SEEAGIA! NI#/ %5/
UHH/*&-1'3" (':(-1'. 5! BY%*-#&-%,$'((7D!9.5-8&9%, (,Q-5!"//-%/ TIU, %*119-/%/IU*H/-1.--5/1'&-1:-%%-&!/'%, [ +,-51%6#!
0o%-1.-Ul++-&IB-; 1| (#U-8108&,$-/T!1-%%, . 1!, .19%6#9$*1U, %6*196*-1#U -&/ T (-//1%H#9&, 1% 719&::".1$#.%-V%/ T1-%$:
[%&, 112-$% [2ITISH.I%E&",. -51:71%*-10('%+#&2/T!'/1U/15--0-&15 /$9//-5!,.1$*0%-&I[;G; SH+1%6*-1=*-/ /1
C'8&%!@!" 5!$*096:&+*-/,/IC'8%!@ @ @T!-. $#9&'1-1%6*-I'$* -3-2- %pl#+IU 5-/0&-'5!/*'&-513'(9-19%*&#91*13'(9-!
SIBE-'Yo,#.108HS-//-/1'2#.11%*-1/900(W|5-1".51%*-15-2".5  M5-1Bi'U-&TIGHJ[D;!

>HU-3-8T! %o*-! -(-2-.%/! %*'%! *3-1 - [9&-5! %*-1 /9$$-//1 #+1 %% [1:0/,.~//! 2#5-(1 /%& Yo-17!" &LV #B##9%!
$&,%,$,/2;1 @ .1+ $Y6T1%6*-1#99%09%/1#+1%6*-/-1-.(&1-5!'$%,3,%, -/l U* $*1, 3#(3-1" 1&-'%-&! .92:-&I#+!"$YH&/ .
3'(9-H#8&2'Y% #.10&HS-1/-1'$'. HYo*-&U /-\(-'51%6H! /%0 &OSY6, #. 1H+13'(9-T!, .V IOMBIB-Y6* %51, /1+%6- .15 ++ $9(%!
%#1-3'(9'%-1BF"..-((,!-%; TIGHJ D;

< -0 118-"Yo-%!, . #3'% #.1/, $-196*-100-'&" $-14#+15,1,96'(10( Vo-+H#&2!, \*-I'SSH22H5'Y0 #.1/-&3,$-1, /19/6*-1
$&-'%0 4.1 #+1 2,8 T HU'ST/1 2'&W-9%6! (-'5-&! (- %o#! $#20-%-1 U, %*! %*-1 1,". %/l #+1 %*-1 *40,%'(,%7! /-$YH#&
2(%HHO1*1?,&:.: 1HY61 V6%~ (-'5-&UOIH+1 Yo%~ HM68.21 &-. %' (1 2' &W-06! +#&I YoHO&., /%! SSH22H5' Vo #./ TI Yo*-&-1'&-
2. 71$8,%,$,/2/1 0'&%,$('&(7! +#&! %*-1 .-1'%,3-1 -V%-&.'(,%,-/! %*'%! $#I(5! *'3-1 1-.-&'%-5! ,.1 %-&2/ #+1 3'(9-
5-/%8&9$%,#.:1@.5--5T!,%/IPEL#%1%'W,. 11, .%#'$$#9.%6106*-1S]HK!-++-SUHUB!, Bo| BT 55- 1$#/%/Y!
V01$#.9%68&.,:9%-1%6#1%6*-1, $&-'/-, 1&-.%'(1". 51/ (-108, $-/H#+1%6*-1&-'(1-/%'%-12'&\W-96 T!- $HO&' 1-/106*-10%- #2- #.!
H#+11-.%8&,+,$'%,#.1" 515 /.-7(,+,$'%,#.1#+1%6#98.,/%,$1$,%, - TI+8&'12-.%/1$#229.,%,-/!".5!,.5,&-$% (7! $#.%&.,:9
Vot 100+ HRO&-1H+Y6*-1('/], BL.-, 1+ H&* ##51/*#0/1BC,$'/$,1-%!'(; TIGHIg!P-(WTIGHJSD;

LA#((#U,. 11%*-1,. #3'% #.1,.19%*-] PE! (,%-& %9&-1%#U'&5/!'| PE+/|BP##./!'.5! 6j M@, 5TI GHISD! U* $*!
$#./,5-81 Yo*-1 -SHIT/%-21 #+1'SYoH&/! ,.1,5-1".51 #9%/,5-1 %o*-1 |-$YHET! Yo*-! /% ATTd-/1B4%A $#20#/ % #.T!
1%8&9$%9&-I". 513'(9-1#+1'15,1,%' (10( Yo+#&2X/1PY/, -/[[E#5-(1BAS#H: .. DI%*%! /1%'W,. 11%*-10'%*#+1/9/%",.": (%
12" 715 ++-&-.9%IU'7/: !

=+ +H((HU, . 11$%0%-&/1U, ((I-VO(#&-1%*-14$#: 215, 1,9' (10( Yo+ #E&21U* $*1&-08&-/-.%/!"9. AO“YH (BHHA!

1%957 1+, %/IW, .51BY6#H#I&IW. #U(-51-DI,.19%6*-15-3-(#02-. %6+ PO/, -/ \E#5-(#&, . %-51%#U'&5/19/%' "2, (,%
%6 %I 5HOY/! 1-$#/7/%-213,/ #.1,.1-3'(9'%, .11, %/, 20'S%6 .| (#$' (1$#.%4V%/;!

=+ 1$'/-1 /%9571 U, (1" (#U! 9/ %6#! %-1%! %*-13'(,5,%7"" . Be:8r-$/! #+] %o*-1 96*-#8&.-/! -3'(9'%-5! 90! %ot#! #U!
BPE+/T!)*&-51Z'(9-1'.51)9/%,.":(-1)*&-5! Z'(9-1". 51 %6*-1-$#/7/%-2!'008&H $*D! %*&#91*1%*-, &1 0&'$%, $'(!
'00(,$'%,#.1,.1%*-1 4$#:.:1$'/-1 /%957 ;1 =*0/1 %6*-1$/-1 /%9571 :-$#2-/1 %*-10&'$%, $'(1 +,- (5! +#&! Yo*-1 %*-#&-%, (!
'00(,$'%, 1.+ 1/%8& Yo-1,-I TI2H5-(/1'. 513,/ #./1%* %15 /%' $-1%*-2/-(3-/+&H21%6*-12', .- $#.#2, $1%8&-.5/\U* $*1
#+%-.1 (-5! Yott! %o*-! 5-/%&I$Y%6, #.! #+! -$H#.#2, $T! [#$,'(1".5! -.3,&#.2-.%'(!1 3'(9-! 5! *3-1 +'3#&-5! $'0,%'(,/%!

GH]



-$#.#2,-/1%*%!9.(,W-1%*-1+#8&2-&!/*'&, . 11+#&29(Pp /80-'5!U".%-5!%0#!#3-8&$#2-I1B8*'0%-&\I=*-/,/10'& %!
@Db;

P71$#2:,.,.11 %*-| PE+/1".5! &-('%-5!".'(7/,/! %##(! B))PESDT! U,%*! %*-15,1,%'(! O('%+#&2t/!))Z! $#.$-0%T!
-VOH&'YH&T! :(-.5-5!"."(TQ-/ #+! [-$#.5'&7! .51 0&,2'&7! 5'%'l U-&-! 9/-5! %o#! 1'%*-&! $'/-1 -3,5-.$-! +&#2!
29(%0(-!/#9&$-/!

[[JUS#:.. !
ASt:TLIN I @%'(,'.15,1,%'(10('%+#&2! .1 %*-1 %#9&, /21 $S#22#5' Vo #.1/-&3,$-1 %* %! ,.$(95-/1 -.3,&#.2-.%'(!
BUHS,(LI9-1,1,%/12,/ #. B, TIGHI[D@YY! :#&.!,.1=&-.%#B@%'(7D!+&#217,'11,7-&5,;,%!:(#11U,%*1%*-!
| 21+1%-((,. 1%&'3- (1/%#& -/ &-10-$%+9(1#+1%*-1- 3, &#t.2-. Y% TI0('$-/!".51$#229. %, -/ TIU*-&-11&--.1%&'3-((-&/!
' 51-.3,&%#.2-. %' ((71+&,-.5(7I'S$#22#5' Vo, #./12--Y% |\ BBH#T73/($+. +4% 1D8BE# /"5 6j5-W-M&-9.5TIGHJISg!
F'.-((,!-%!"(;T'GHGHD;!
=*.1 5-1#&.1, . IGHISIU*- 1) IN,$$'&5  TI+#9.5-&1#+17,'11,7-&5,;, % T!('9.$*-5! YN0 (' %o+#&2!U, %*1%*-|
| 21HHI$8&-'V0,. 11'1$#229. Y071 +#&I Y& ' 3-(-&/ (HHW,. 11+#8&!11&--.1". 51/9/%', "1 (- $$#22#5' % #./1".,2'%-5!:7!
%b*-15-/,&-1%6#H &-59%-1%6*-1, 20'$%! #+1 %6#9&, /21 #.1 (#$' (| $#.%-V%/; | =*-1 &-'(, QDOKHB-GUH' /! &-'(,Q-5!
%*&HIL* %*-1)--51 E#.-7X/1 +#9.5,.1) BGHJI[D! #+! =&-.%, .#1)3,(900#! " 5! %6*-1 A0&HDH" . $pt. 11 #+] %o*-|
A$H"#%/1BS#.3-.% 1. IF#;1) @G;]"G] D!5-5,$'%-51%+#1/9/%',.": (-1%#98&.,/210&#0O-$%/;
=*_14$#: I C&HO-$% TI$&-'%-5!, . 1#&5-& Yot &-59$-1 B 2D !$0-&. Vo, #.' (196#9&, /2141 (#$' (1$#.%-V Y6/ T!/%'&%/!
+8H21%6*-1" (71 /1#+1%*-19%#98&,,1212'&W-%!".5!,%/!, 20'$%!#." 1 (#:'(1/$' (- TI&-(7,.11#.1%*-IGHSH! ?1-.5'" 5!
%*-1)9/%',.":-1"-3-(#02-.%!i#' (/! 51%*-1)<4NIGHGH!N-0#&%;
At 1'((#UN,.5,3,59'(/! Yo &-.%! %+ &SH22#5'% #./1 B#&! 0'&%! #+! %*-2D! %i#t! 19-/%/19/,.11/9/%',.":(-!
.5,$'%H&/'110&-&-A9,/,%o-/+H#8& I $S-1/\YotHYo*- 10 (BBHERGT/ 11 VB8 *-/-I SSH2 245 Yo 1.1V &-1: #*#%-(/T!
%&--1*HO/-[TI#&1'. B! +'&2*#9/-/T! :-5! |1 :&-"W+/OHT>/$" % (:%=+3446! 3,(('1-IT'$ /% (-I T .42 /] #.1!
2#9.%', 1&-% &%/
=% 1'$$-//X/10&-&-A9,/,%-1$#.1,1%]!, .1%- 15 Vo- 1#& -1 +#&1%*-10&H# 24 %0 # 1H+1/9/%",.":(-1*#9/,.110&'$%, $-/;1=*-!
H19%6/129/%1 %641 +#((HUI'%!(-'/%!+, 3-1#+196*-1%-.10&-&-A9,/,%-/1U* $*1'&-Y YERD( K HBHHS (59!, M
'&$*,%-$%98&-g! JHH~! &-.-U":(-! -.-&17TINMU920% #.! (,1*%l/g! WW86-&! [#('&! 0'.-(/g! -$¥4&,-.5(7!
$(-'.,.110&#59%$%/q!, H~1+1/#&%-51U"1%-1$#((-$%,#.9!'$$-//1U, %*#9%!$'8&g!U'%-&!+(#U!' 51&',.U'%-&&-$#3-
' 51&-9/-; |
E#&-#3-&TI*#/%/1U,%* %*-1" PBF~3,.11%*-1%-.10&-&-A9,/,%-/!".51 &-'$*I* 1*-&! (-3-(1#+1/9/%",.": ,(, %7 T!
#+%- | SH((H&'%-1U, Y&1- 1#&1".,Q'%, #.//195*!'1 4S# # %/ =&-.%, #1)3,(900#g! @=; ?NRA &' %/!". 5!
=&'3-(-&/gIA$HO(#&-g!<&2-1.-(1C'&$#Hg!4(() Yo BBHAN3/ (*$/H1VBH&
=*] 0('%+#&2! 0&#3,5-/1 1&--.1'$$#22#5'V% #./! %*'%! $#9(5! -I8-G&Y%6, +,-5! #&! $-&%,+,-5! : 7! ‘% #.'(!".5!
%0-&.'% #.(15-8&%,+,$'% #.1:#5 -1 U* $*119'&" Yo--1+#&1 %o*-1$#./92-&5#U . [%&-"21#+1%*-13'(988T3NB
17%8/$DP:#3-1'(T1%*-1,. #3'Vo, #.15#./,1%I1,.1 %*-18%! %*' %! %*&#9I1*1%*-10('%+#&2!3'(9-1 /15-(,3-&-5!1-3-.!
%t $#229.,%,-/1 (,3,.1! ,.1 %*-! %-&&, Yott&,-! %o*' W/ Yott! %o*-1 5-3-(#02- BB /BERIOSHH #.D! #+! /9/%",." (-!
0&'$%,$Y/;

! GH!



d(%,2'%-(7T!1%*-1&-3-.9-1,/12-5,"%-5!:71%*-10('%+#&2!1%* Yo T1#.19%0*-1# - 1*' STI*HBI&H6I-(+!".5T#.196*-!
#%*-&T!1,3-1:"$W!1%*-10'72-.%!%#1%*-1/-&3,$-1 0& B BIK MR 1 34D !
6,W-!12#/%! #+! %*-| O\KED--&! [*'&,. 11 0('Y%+#&2/T'4%#:.:1-.1'1-51U,%*,.1 %*-1 [7/%-2! %*&--1 $'%- 1#&, -/ #+!
'$Y%HEND/-&/'B*#/%/!".5!19-/%/D!".51%*-1#U.-&I/1#+! %8404 & RD-&$-,3,. 1" 1", .1+ &#2!-3-& 71%&"./'$%0,  #.!
B9/-&/'0'7!"10-&%$-.%'1-1#+!-'&.,.1/T!15-0-.5,.11#.1%*-1%70-1#+12-2:-&/*,0!/,1.-5!U,%*1%*-10('%+#&2D;!
[;GI"%' )#9&$-/
) -3-&'(15'%" /#9&S-1*/1:-- 19/-51%# | $#((-$%! $'/-1#+!-3,5-. 8-/ +#&! %*-1$'/-1/%957;! @ .5--5T!"/'e,.BGHID!
1911-/%/TV#Y,. 1(-\/#9&S-1*/V"1$#20(-%-1'53".%'1-1#3-&!%*-1#%*-&/!/,.$-1%*-71'&-1* 1$F20(-2-.%'&7T
".51%*-19/-1#+129(%,0(-!5'%" [#9&S-/"" (#U/1 98- &$*-&! %o#! 1',.I': &#'5-&! 3,-U;1)0-$,+,$'((7T!%*,/1 $'/-!
1%957!-20(#7Mo*&-8,++-&-.%!0&,2'&7!".5!/-$#.5'& 7! [#9&3$-/;
L, &I%o M+ ((TV-3-&'(1-(-$%&H., $I5#$92- %/ U-&-1- 20 HEF By &%, $9( & T1%*-I"..9'(14$#: .. X' &-0#&Y%/BGHJ] T!
GHI NTIGHNUUU:4%#:.::$#2 DU-&-19/-5!1%#1#:%",.!,.+#&2'% #.1"#9%!%#9&,/2!.92:-&/'/9$*!'/10('Yo+#&2!
&-1,/%&'%, #./X! .92:-&!"'.5! 9/-&/X! ,5-.%,W,%T! %&,0/X! .92:-&! 2'5-1 %*&#91*! %*-1 U-:/,%-T! (,/%,.1/X! .92:-&
HHW,.1/X1.92:-&#3-8%0,2-T"' 5129$*12#&-1B-%',(-5!5,/$9//-5!,.1$*'0%-& DIB&#//,.11%*,/'5'%" U, %* #%*-&!
[#9&S$-/M*['((#U-519/1%#!-3'(9'%-1%*-1%&-.51#+1%*-10('Yo+#&2!1#3'&!%, 2-;!
?H#%*-&! 20#&%'.%! 5#392-.%'&7! [#9&$-/! U-&-! %*-! 1&--.! &DEBOGIRAIL*! %*-! 4%#:.:! :(#1!
B %%0/14$#:.:;8#2IP (#1I35*-/-1 5#$92-.%/TI $&#//-5'U,%*1 #%*-@481#9&$-/T!2'5-! %! O#//,: (-1 %o# 1 #:%',.!
[-3-&'(!,. +#&2'% #.1"#9%!%*-12-%*#5/!' 510&#3$-59&-/!+#&!/9/%',.":,(,%7!,20(-2-.%-5!+#&!%*-15-3-(#02-.%!
#+14$#: . 10&HO-$% T /IU-(("/1%#!9.5-&/%'.51%*-10&-$-0%/1%*'%!19,5-519%*-1 5-'1+&#21%*-1:-1,..,.1;!@.!'55,% #.
Z,'11,Z-&5,;,9)-:1/,%-1U'\-20(#7-5!/-'&$*,. 11 +#&!/,2,('&!,. +#&2'%,#.!
E#&-#3-&T! .-U/ 0'0-&/X!".5! -(-$%&#.,$! .-U/! 0'0-&/X! '&%,$(-/T! :(#1LX/! '&%,$(-/! '.5! 0&-//' U*-&-! 5--0(7!
.3-1%,1'06-1 -'&$*,. 11 +H#&! | +H#&2'% 1.1 "#I%! %*-1 4$#:.:1)0-$,+,$'((7! 2.7! '&%,$(-/1&A-5! +&#2! @(!
V#(-G[<&-T! 6' N-09::(,$';,%T! 6X4/0&-//#T! =*-1i9'&5,".T! Z'.,%7! L' &T! =*-1 =-(-1&'0*T! E,((,#.",&T!
8H#/2#H0#(,%'.;!
2N%* N +#&21#+15'%"1 2'7! #%! -1 ($W,. 11,11 '/ TI5#$92-.%/1 U-&-1$#20'&-5!U,%*1#%*-&!5'%' [#9&$-/'Be,. T!
GHJMD;
)-$#.5(7T! '&$*,3'(! &-$&S5/! U-&-! -20(#7-5;! )0-$,+,$'((7T! -(-$%&#.,$! 2'0/! '.5! $*'8&%/! +#&! $*-$W,.1!
1-#1&'0%,$'(! (,/%,.1/X! 5,/%&,:9%HEH4//-5! U,%419&3-7! 5'%'l 0&#59$-5! :%*,&5! 0'&%B4;1;! 4$#"#%/g!
=&-.%,.#1)3,(900#TI>#HUE'". 7=&--/D;
=* &5(7T"".1, \8-0%*!,.%-&3,-UIU&-'(,Q-5!U* $*1 /'$#./,5-&-5!# .- 1#+1%6*-12#/%!, 20#8&%'. %! [#9&S-/'#+!$'/-!
-3,5-.$-1Be,. TIGHJ"D;!=*-1,.%-&3,-U!U'/1*-(5!,.IGHJ U, %*1%*- L # ABH&LH-. % 'E'.'1-&!".5!dV!5-/,1.-&!
#+1ASH:.:;1=*-1.9%-&3,-UIU'/15,3,5-5!,.%#!/-3-&'(10' &%/ 1%#!-VO(#&-!/,V',//9-1'%9!ID'12'&W-%!/*' &-g!GD'W-7!
&-1#9&$-ITW-71"$%,3,%,-/T'$#/%/X"".5!,.$#2-/X15,/%&,:9%,#.9! SD*¥%6DB/ADAT-/%/!'B5-2'5-Dg!
\D!/9/%',.".,(,%7!,//9-1B/#S$,'(T!-$#.#2,$!".5!-.3,&#.2-.%'(Dg!]D!0'&%.-&/B00-.5,V!P D!
=*14,.5,.1/1-2-&1,.11+&#2!%*-/-15,++-&-.%!5'%' [#9&$-/!"&-15--0(7!5,/$9//-5!, 1%*- 1 +#((#U,.110'&'1&'0*/!
BD:

! GH|



[[SN-/-'&$*15-/,1. |
=* [1-V/'20(-1#+1:-/1%] 0&'$%, $-1 #+1 ' PEX/15,1,%'(1 0( %+#8&2! 1#,.11 %#U'&5/| PE+/T! 0&#3,5-1 %*-1 0&-(,2,.'&7!
./, 1%%/1 Be,.T! GHJI[D;! L&#2! ,%/! 3-&7! +,&/%! " (7/,/T! %! &-3-'(/! %*'%! 271 :-1 O#/,:(- Yot 0&#2#%-1 PE! U, %*
- (&1-5!0-&/0-$%, 3-! #+! SH((H&'%,#.1".5! BBE-'Yo #+1/9/%',.":(-! 3'(9-/' BCH&Y%-&!".5! b&'2-&T! GHJIJg!
b&'2-&!' 5! C+,%Q-&T!BHRRE+/DT!:7!'5#0%, . 11" 1-$#/7/%-21'008&H $*1%*' %ol $#./,5-&)' (/#1%6*-1-++-$%/!" 5!
%o*-1,20'SYo 1.1 #S, 947 ;)
) %'&%,.1! +&H#2! %*-1 [%& Ve 1-3.%! 0-&/0-$%,3-! %*%! /9/%',.",(,%7! ,D! /NUSS-//+9(! (#.1Mo-&2!
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0-&+H#&2" $-WH+1ASH:.:'$%,3,%, /1, .1%*-1%-8&, YoH &, -/;
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=*Q/T!, +1#.19%0*-1#.-1*' 51 %! /'5,++,$9(%!%#!,.3-/%,1'%-1%*-10&-$,/-1,20'$%0/1#+!-'$*1,.5,3,59'(I'$$#22#5'% #.T!
+&#2!'"%*-#&-%,$'(10#,.%!#+13,-Ul". 51, 1(,.-1U, %*IU*'%!*/1:-- I-VO(#&-5!,.1%*-10&- 3, # IMH8Y4+- /%957 T!
A4$#:.:1[--2/1 ,.$(,.-5! %o#! +'3#&! 19/%",.":(-! ".5! U,5-/0&-'5! 5-3-(#02-.%T! U*,$* 5#-/! #%!-.5!,.1 %*-!
0('%+#&2!/7/%-2T!:9%!$#./,5-&/#$,-% 7'V 1UFH#(-;

2((1%*-/-1-(-2-.%/ T+ &#2!"/%&'%-1,$12"."1-2-.%!0#,.%#+!3,-UT!19'&". %--: #9dHGH&R |5-3#02-.%!".5!
(1%,.1!1$#20-%,%,3-.-//'BN,%$*,-!I' 5!18&#9$* TIGHHHQ!i#++ TIGHJISD;

=*-&-+#&-TI'(%*#91* %o*-! M- B! :-%U--.1 .-1'%,3-1".51 0#/,%,3-! -++-$%/! *#9(5! :-!,.3-/%,1'%-5! +#&! -'$*]
(,/%,.2/0:71.(7Q,. 11*#UI%*,/1,20'$%/ ! #.1%0*-1 (#$' (1 $#.%-VI T!'%! %*-K&BYpIB(-12",.! &-/19(%! /' %*' %! %*-!
3'(9-1$&-'%-5!".5!/*&-5!:71%*-10('%+#&2!/0&-'5/'#3-&%*-1%-&& , %#&,-1',/1/9/%'",.".(-I".5!/¥'&-5;!
=*-&-+#&-T!,%/!0#/,%,#.,.11U,%*! &-/0-$%! %6#! %*-13'(9-1/*'&,.11"2#. 11 /#$,-% 7! BZDI U#9(5! (-'5! %#! :-(,-3-1%*
%*-10('%+#&21 2848 #!%*-1*,1*-&10'& %0 1#+!%*-12#5-('BASRAUEDH
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[<I D6$(9$$610
=*-1-20,&,%5'(13-&,+,$'%,#.1%0*&#91*1%0*-1$'/- /%957 #+1%*-19%*-#& ,-/\-V'2,.-5!/,.$-1%*-1:- 1,..,. L #+1%* [1%*-/ /!
B-;1;NATIPE+TNZTN)ZT!-$#/7/%-2DT!'((#U-5!%#!-VO(#&-15--0-&!%0*-11-.-&'(1#:0-$%, 3-1#+1%*-1/%957!U*$’
J(IE.7+$%&'( 1"/( "#3%&'( )*+&+,-( #S#:90",( #&:( 1"/( *+,./1%1%8/&/44( +=( 1"/( 1+3$%4,( #&:( "+4.%1#7%!
#%4 + #1%+&(%&:341$-(%&(1"/(1""#P%&' () *+&+;H(/$#

)0-$,+,$'((7T! %*,/! $/-! /%957! *#U/! -20,&,$'(! -3,5-.8-! #.! %*-1 $#..-$%,#.! :-%U--.! $#20-%,%,3N+//
191%',.":,(,% MNA$#/7/%-210-&/0-$%,3- 1 +#&!%*-1$&-'%, #.1#+1)9/%'",.".(-)*'&-5!Z'(9-;! @ .5--5T!%*,/'$'/-1/%957!
((HU'%#10&#59%-1/-3-&'(1$#./,5-&' %, #./'59-19%0129(%, 0(-!. %9 &-1#+1%*-10*- #2- #.1%* %! $#2:, .- 1 2#&-!
5,/$,0(,.-/".51/9:0-$%/;!

)%& ' %-171%*-#&71*#(5/'%* %! %#!:-1/9$$-/[+9(!1':9/,.-1/'29/%!$&-'%-!"15,/%,.$%, 3-13'(9-10&#0#/,% #.1%*' %! 2--0
1/-%! #+! $#./92-&! .--5/;! L#&! 5-$'5-/T! -.%&-0&-.-9&/! '.5!'1 :9/,.-//0-#0(-! *'3-! :--.1 /9957,.1! 2'&W-%!

O#/,%,#.,. 11%#!+,19&-#9%* #U!:-/%!1%#!1-%!':,11-&!0,-$- #+1%*-10,-; *' % */1:-- I(SW,. 11, .1%* /[12# . #0#(,/%,$!
"51$'0,%'(,/%,$'3,/ #.1,/1%#!*'3-19.5-&-/%,2'%-51%*-1, 20#&%" . $- #+12--%,.11%*-1:'/ $!.--5/\#+/#3$,-% 7IU* $*!

AV O'&Y0! #+1%*-1 -$#/7/%-2T!".5! #%! Y%o#! *'3-19.5-&/%##5! *#U! %*-1 U-'W.-/[-/!".5!9.2-%! .--5/!'(/#! '++-$%!
$#20".71 0&#+,%":,(,%7!,.1 %*-1 (#.1! &9.! BC#&%-&!".5! b&'2-&T! GHJJQ! b&R+&H @ &HJI]D;! ?!%70,$'(!
-V'20(-1,/1-2:#5,-5!,.196*-1$'/-1#+1?, & TIU*, $*1,.1%/1$"  0,%'(,/%,$!".5!.'&&#U!0-&/0-$%,3-12",.(7!1+#$9/-5!
#.11'.IB:#%* +#&!1%*-10('%+#&2!" 51 +#&! % MBRGID T *'/1+',(-5!%#!#:/-&3-1".51'//-1/'%*-1-++-$%/1%* %! %o *-!
2,((#N#+ (1%, 11 *3-108&#59%-5! #.! (#$'(! $#.%-V%!/! '.5! %#! $##0-&'%-! U,%*! %*-1 /9&&#9. ST N IEH -
9.5-&/%'.5,.1!1%*-1:9/,.-//"-.3,&#.2-.%T! 2'.'1-&/! *'3-1#+%-.| +#$9/-5! #.1 | . 59/%&,-/! '.5! [-$%#&/! U*#/-!
,20'$%/!'&-15,&-$%!".5!3,/,:(-!,.1%-&2/'#+10&#+,%".,(,%7;1F¥'%!*/V:-- 12 /], . LI+#&!' 1 (#.11%, 2- T, ['%#! (H#W!'%0!
%o*-1&-:#9.5!-++-3%/ 1 #&!/-$#.5'& 7! -%0 1 Bo*' %! '++-$%! %0*-1-$#/7/%-2! #%0\#.(7!,.1%-&2/1 #+!-$#.#2 $1 1", 1 #&!
(H#IT19%! (1 1#8,'(1".5!-.3,&#.2-.%' (Y O+, #&Y0/4("#8/(=#% 7/.(1+('$#4.( 1"/ (%, . +S1HE*(+=(1"/(>$+#:/B(
>34%&/44(/&8%$+&,/&1(43$$+3&:%&'(1"/%P(,#K+$(BG#EY+&AB(b&'2-& TIGHID!0;”
@.!11-.-&'(T1%*-15,1,%'(10('%+#&2/!PE! 2'7!"(/#!%'W-!,.%#!'$$#9.%! %*-,&! 5#9: (-! NoIREYE#+N|.-;!
=*-14,&/%)!,.%-&'$%,#.1:-%U--.19/-&/"".5!%*-1/-&3,$-10'72-.%/!"&-!"(('%&,". 19('%-5!: 71 %*-10('%+#&2!".5!%*-7!
%'W-10("$-1#.15,1,%'(!(-3-(;! @+!" %! D61 90*-1.-1'%,3-1,20'$%/!"&-! #%! 1-.-&'%-5!'(#!,.1%-&21#+10&#+,% T!'%0!"!
%-&&,%#&, (V' (-1%*-1-++-3$%/'$".|:- 12921+ & 2/1%*'%!:'/-1%0*- &IPE#. #NL.- 0 (‘Yo +#&2/T!*#9(5!.-$-//'&7!
-V'2,.-1%*-10#/,:(-1%'".1,:(- $#./-A9-.$-/! .51 #9%09%/! 0&-3-.%,.1!".5! (,2,%,.1!%*-! .-1'%,3-! -++-$%/! '%!
%-&&,%#&,'(1(+-3-(;

L&#2! %*-1 $'/-1/9%957! -2-&1-/! %*'%! '(/#! %o*-! $&-'%,#.! #+!1'1 3,&%9#9/! 3'(9-T!,.3#(9.%'&,(7T! $'.! (-'5! %#! !
5-1%&9%%,#.1#+!" #%*-&;14%#:. . TI0#%-.%, ((7'$#.%&,:9%- 1%#!$&-'%,. 1!-$#.#2,$!" 5/#$,'(I/* &-5!B(9-1'2#
9/-&IT":9%!%*-190& 6+ #+1%*-1,20'$%! #.1%*-1 (#$'(1$#229.,%7!,/15,++,$9(%! %#!-/%,2'%-; ) #1 29$*! [#1%*' % T! +
-V'20(-T1%*-1.-, 1*: #&*##5/1$#9(5!/--1%*- &I/#$,'(13'(9-*'&2-5!: 71+ &, $%, #.1"2#.11%*-1&-/,5- . %0/ H+1%*-1/'2-]
:9,(5,.1;1!
8#./-A9-.%(7T!%*-IPE+/'B/"&-!1/'"%,/+,-5/9&(7!+#&!%*-10('Yo+#&2!9/- &/ T*#U-3-& T1%*-1-++-$%/#+1%*-1/,.1(
(,/%,.1/'#.1%-& &, %#&,-1'/$'(-".5!%*-15,/%&,:9%,#.1#+!3'(9-, .//#$,-%7!,/'9.$-&%',.;
2(%*#91*1%*-1&-:#9.51-++-$%/ W+, 1 (-I'$$#22#5'% #./'$" .1:-'&19-5T!,%!- 2-& 1 -/ #U 9B* &b 1%*-1.- % U#&W!
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HHUSYHEIT! ,.1%,%9% #.(1'.51 #.T1 %% %l A$#: .1 %/, 3H#(3-5! (-'5/1 Yot :-(,-+1 %*'%! 'Yl %*-1 (#$'(! (-3- (1 (/#! %o*-!
[-$#.5'&T1-++-$%/1'&-1/9:/%' %, '((710#/,%,3-;1 =*-1$*'&'$%-&, /%, $/1".51'$%, 3,%, -/1$' &&, -51#9%! : 71%*-10('Yo+#&
| JHS%T!,21'061U, 508-'51/9/% "1, (,%7!" 51 (#U!,20'$%! %6#9&,/2;! @.10'€%, $O( & T /#2-1-(-2-. %/ /9$*'1%6*-1
&-(H$'%0,#.1+&H21%6%-12", 1%HO&, %! $-.%-&/T!/-'1#.'(1'509/%2- . Y6 T1 %6*-1 0&H2H#Yo #.1#+1 1&--.1'$%, 3,%, -1 1#] .1
5,&-$%,#.1#+1$8&-'%6, . 11"/ &-513'(9-1'%6!/-3-&'(1(-3- ("%~ Y D/%", " (-; !

< -LHHYG*-12'0H#&! /19-11%, 1%(,1%%-5!,.1C'&%! @ #+1%* /1/%9571U'/10&-$,/-(71%*-108#18&-/,3-15,1%".$,. 1 1#+1%6*
V<&, 11 ASH #2710('Vo+#8&2/1 +&#2) (#$'(1 $#.%-V %/ 5 $#229. %, -/;! @ .| #%*-&! UH&S/T! *&,.11'$%,3,%,-/! .
1-.-&'(TI".5!,.19*-1%6H#O&, /SBH2 2H5'V0 #.1/-$%o#8&), 10'€Y%, $I( &T1*3-1/4#U . 110&H1&-//,3-1/* +%1U, %*1&-/0-$%!
UoHI06*- &, 1,. (V¥ &, . 11 O-$%, 3-/1 5IU* $*1 1243, 11%6H#U' &5/ (#:' (1. 51U, B 1,. 1+ #&2/H-+1$'0,96'(,/2;]

AS#: TN I-VO&HES, & 7120 (- i+ #UI0(Yo+#82/1%* V61 243- HIO4AS' 196" W-184H9%6), | (#S' (1$#. %-V %/ T!
38, 11 /7.-&1,-/1 . %*-! %-&& YoH&T! U,%*#9%! Yo*-&-+#8&-1 (H#/,.1! Yo*#tl-! [#$,' (1 3'(9-/! #.1 U* $*1 %o*-1 /¥&, 1!
O*- #2- #.1PH#I(5-1-5; |

LO&Y6*-&2#&-T! ASH:.:| [#U-5! *#U! %/ $#20-%,%,3-.-//! (,-I! 0&-$,/-(7! .1 *'3,.1! '54#0%-5! $#7/%-2!
0-&/0-$%,3-!" 5106*-&-+#&-1/9/%',.":(-1B=*-/,/1C'8&%! @ @D; | 4$#:.:1¥/1:-- 1" (-1%#1:9, (5!, %/1,2'1-1" 5I" $*#&!
%6/13'(9-/\BO&HOH#], % #.TI$&' %, #.TI5-(,3-&7"". 51$'0%98-DI#.1%6*-1-$#/7/%-21#+1/98&8H#9.5,. 11" $UH&S; 1 =*-15- |
~YUHEW! B-$#/7/%-2D! 5#-/! #9 #5(B5-! 9/-&/1 '.5! %*-! O(%o+#E&2! :9%! Yo*-! 'SYH&I! #+! %o*-1 %o-&& YoH&,-
%*-2/-(3-/; !

=1 #00#&Y69.,%7! %ott! $8&-'%-! B)9/%',.":(-D! )*&-5! Z'(9-1 '&, /-1 :-$'9/-1 Yo*-1 --5/\ #+1 [#$,-%7! $'.1 (-'5! %!
“S#.#2,$ISH#I%/!" 51061968 IB++1:-06U-- | $#/%6/1". 518-3- O-MFSH#.#2, $T1-.3,8.2-.%'(I' 5I/HS,'(! NG
-15-3'/%'%, . 1;IL#&I$#20". -/1%*-1:-/%!1U' 71%#1:-1/9/%", (-, .I'1U,5-/0&-'51U'7T! /1% 5- %, + 719%*-1 --5/1

B+ 1 [H$,-%6 71" 51%6*-15'2'1-1 %1 $'.1$'9/-1#.1, %! 51 2'W-1,%!"/1".|1HO0#&%9.,%7;! @.1".!-3#(3,.11/7/%-2T! %!
2- \$#.1%' . %(7! -3'(9'%,. 11" 51905'%, . 11%6*-1$*' &'$%-&., /%, $/1#+1%*-IPE!, .1 /9$*'1U'71%*%10%6*-71'&-1'(U'7/!

L I$#20(,".$-1U,%*1('1%, . 11/9/%" "2 (,% 7!

@+1'819"(712,&:.: TS /19%6*-15,1,%'(10( Yo+ #&21/T/%-21, 1%*-1/* &, . 11-$# #2T1$#.%-V%! .1 1-.-&'(TIU*-.1, %!
U'/1:#8.1/--2-51% #12--%!/#$,-%T/!.--5/1:718&-59%,.11%&'3-((,. 11$#/%/T!,%!5,5! #%! &-10#.51%#1%*-1/9:/-A9-.%!
-5/1%* Yo' &t -1+&#21%*-1$#229.,%7,.3-/%-51:7196*-1.-1'%6, 3-1-++-$%/18-/9(%, . 11+ &H 2 /9S04 #2- "
ANVO-&,2-.%/\9$*! NASH: . 08&#3,5-1" JU-&IV'[[-1],.11%*-1 --5/\+!  [#$,-%71, 1" 1-$#/7/%-210-8&/0-$%, 3-;!
@.10'&%,$9(' & T1%6%-13,89%69#9/13'(9-1/*'&,. 112-$*". [210&H#2#%6-5\/--2/\ Yot 243-1, 1%6%-1&, 1*9615, &-$% #.:#%6*]
+&H2VI0#, Yolt+13,-UlH+196*-1, $&-'/,.11.--51#+1/9/% ., (,% 7 BPE+/D!'.519%6*-1.-UI$#.$-0%61#+1/*&-513'(9-;
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\<14-0(19%$6-0'0. '>9&%:1&*$*'&(: !

=*_1/9695,-/1#.1%6*-1 /' &,.115,1,%'(|0(Yo-+#&2/) - #2- #.1%3-1:-- 1 1',., 11 2#2-.%692;1 2((!'&H9.5! %o*-!
UH&(5TI%* W/I%6H%6*-1$#. .-$% #./11-.-&'%-5!: 7@ . %-&.-%!" 5I@=106-$* #(#1,-/1%* VR EHRI5 3-& -]
HHUL(#:(, Q"% L To%-1 U1/, %-/1 |1 %6*-1 U108, /21 'SSH22H5' Yo #.1 |-$%o#& '&-1 20'$%, . 11 $#./,5-&':(7! #.1 #98&!
o-&& Yott&, /1" 5IO('S-/;12(Yo*HO 1 &-/- &S I#.1%* [1%6#0, B! /1%, (1, %!, .+ $7T!,%! /1&-$#1.,Q-51:712" 7V /S H#('&/!
%*-1, 20#&%". $-1".51 %*-1 /$#0-1%6*%! /1*'3,.1;1 4/0-$, (7! :H-1 #+1%*-1,20'$%! %*-15,1,%'(! 0( Yo+#8&2/!'&-!

3 LIS, -%TT!,%! /1.-$-1/ &7 1%H- & $*1%*-1". (71, /T %95, -/ 51Vt (/1#.1%*-/-1.-Ul+ -(5/ TIU* $*1&-'$*!
0-#0(-I'((1#3-&1%*-1U#&(5I$#..-$%, . 110('$-/ TI$I(%9&-/1' 51(,+-1%7 (-/;

=+ [1-VO(H& Yot &T! /%9571 +HI6-88-%,$ (1. 5! 2-%*#5H#(#1,$'(I'53".$-/1,.1%* /1&-('%, 3-(7!.-U!+, H{Bik/-!
20H8&Y6' %! -(-2-.%! #+! #3-(%7! /1 %*-1 (71,1 #+1 5,1,%'(! O(%+#&2/! PE! %*&H91*! A9, %-! .-U! %*-#&,-/! ,.!
2'.'1-2-.%!".5,.59/%&7!".\(7/,/Y!%*-1 PE+/| BP##./'. 516j5-W- NI&-9.5g! GHISDT! %%$iG06! #+1)*&-5!

Z'(9-| BC#&%-&!" 5! h&'2-&TGHJIJg! b&'2-&ICH %@&HID! 5! ,%/1 5-3-(#02-.%! ,.1)9/%', (- )*'&-5!

Z'(9-1U* $*1,1196%-1.-U106*-#8&, Q"% #. 1#+1%6* [1=*-A /]

PO, (5,.11#.19%*19%6*-#&-%,$'(! A9'(,%'%, 3-1 /%95, -/ $#.59$%-5! /#1 +'&! BC'&%! @SN D8 BH @ TETH+ %6*-!
=/ [ -3(9'%-/1 *#U! 19/%',.":(-! /1 %o*-1 PO, .-/ E#5-(1 #+1 ¥ &,. 11 ASH#.#2715,1,%' (! O %+#&2/! . Y%o*-!
VoHO&,[21 ' SSH22H5' Y0 .1 /-&3,$-1: 71 $#..-$%, . 11 %6*-1 28/%) &-$-.9%6! (,%-&'%9&-! #£.! P/, I\ E#5-(IT! P9/, -1/!
E#5-(/! +4#&! /91%',.":,(,%7T! PO/, 4 E#5-(/! .1 %*-1 )&, .11 ASH# #271" 5! %o*-! -$#/7/%-21 '00&H# $*! ;7
(7Q,.1001-V-20(&7! $/-1 /%957;1 AS#:.1 111 -2-8&1,. 1! @%'(,".! O*- #2- #.T! U* $*T! +#&! #9&! :-/%!
W.AHU(-51-T!, /9. AQ-I$/-1'0!:#96*1.'% #.'(".51,.%-&. %, #.'({(-3-(/}

=*&HOLH Uo*-1" (7], /1 #+1 9% ASH: X1 PO/, -1/ E#5-(1 +#9&10,(('&/! BO&HOH! % #.T! $&-'%,#.T! 5-(,3-&7!".5!
$'0%9&-D!".51%*-1)9/%',.":(-)*'&-5! Z'(9-1 2'%6&, VT! %*-1 /%9571 -VO(#&-5! %*-| B/9/%',.":(-". 51/ &-5D! 3'(9-!
1-.-&'%6-514.1' 5196*&H#I1*1%6%-15, 1 %' (10('Vo-+#8&2;1=* /¥ //*#U 1%+ %l A4S BH0%, . 11PY .-/ \E#5-(/!
+H#&I9/%,.",(,%71%-.5/1%# 1-.-& %-I")9/%",.":(-1)* &-51Z'(9-1$#./, 5-&,. 11%*-1/98&H#9.5, . 11-$#/7/9b-2;
<+%-19%6*- PO, .-/ E#5-(/'5#0%-51:715,1,%'(10('%-+#&2/\5#! #%I$#./,5-&1%*-1S]HK!, 20'$%/1%6*-711-.-& %o-1#.!

HH106% [1(SWIOLHEIS, . 11$#./-AO- $-/1/9S'/106*-11- %&, +,$'%6 #.1-++-$%!" . 51&-'(1/%'%-12'&W-%6!, $&-'/,.1;
A$#:.1%)13,&%0H9/13'(9-1 1-.-&'V6 #.I" 5 [¥&, 112-8  *'. [2Y1%6%-15 ++-&- %15, 2-./ #./1#+1/9/%", "2 (,%7!
'&-1-2:-55-51, Yot PO/, -1/| E#5-(X/! 3'(9-1 0&HOH/ %, #. T $&'%,#.T15-(,3-&7!" 5! $'0%98&-1" 5! $&-'% #.1#+!']
29(%B,2-./ #.(13'(9-!  K-.3,8#.2-.%'(T#$, (I 51-$#.4#2,$! KIU* $*I$#./,5-8/1%*-1.-1'%,3-1-V%-&..' (%
1-.-&'%-5HE106*- 1 (HS' (1(-3-(;1=*,/12-" /1%* %o %*-1$#20". 710/-/1 /- Yo L+ 1/9/%' "2 (-1, .5, $' Yot &/ %61 3H#,51%6+ %!
~1'06,3-1-V%-&.'(,%, /1, 20'$% 1 #.1/%" W-*#(5-8&/!" SIH&ISH20-./'V6-1%*-2106*&HIL*I5, [%&.,: 9% #.12-$*". [2/1#+]
Oo*-1-$H #2, SI0&H+, Yo &I THH5 108 $Eb, L 1IH#T!, %! %%0-20%/ Vot #3-&$H2-106*- 1084 (-2/1%6* Yo H%o*-&I0( Yo+ #
B-;1;17,&:.:D!,.19%*-)*&, . 114$H# H2TX/I'SSH22H5' Yo #.1/-&3,$-1%'3- 14U ;! |

), $-LHHW, 1/ &-1$H#.%, 9'((7!,.$&'1, 1 TI%*-1-$#.#2 $1/9/%",."1, (%7 /1 $9&&-.%(7!"1 $&,%,$'(! //9-1 U* $*!
20/9%:-1,208#3-51" 5124, Yo#&-51%6#119'&' . Yo--1%*-IU*#(-1/9/%",.": (%7 1#+1%*-1PY) .-/ NE#B-(;!
@.5--5T1%*-10('%+#&2!,/108-%%7!.-UI0('7-&#.196*-12' &W-%6!" 51/9++-&/1+ & 21%*-1$#20-%, % #. 1#+106%-11, .
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